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O0sicHUTEeJIeH MEMOPAHAVM

1. KOHTEKCT HA IPEJJIO’KEHHUETO

hd OcHoBaHus M 1eJIM HA NPEAJT0KEHHETO

[Ipemnoxenute wu3meneHuss Ha  JupexktuBa  2014/59/EC  (JlupekTMBa  OTHOCHO
BB3CTAaHOBSBAHETO U MpeCTpyKTypupanero Ha 6anku win JIBIIB) ca yacT ot 3akoHOAaTeneH
MakeT, KoWTo BKiItouBa m3MeHeHus Ha Permament (EC) Ne 575/2013 (PeriiameHT OTHOCHO
kanurtaigoButre wusuckBanus wian PKU), JupextuBa 2013/36/EC (upextuBa OTHOCHO
kanurtaiosure uzuckBanus win JJKW) u Pernmament (EC) Ne 806/2014 (PermamMeHT OTHOCHO
Enaunnus MexanuswbM 3a npectpykrypupane uiu PEMII).

IIpe3 nocnenuure roguau EC u3BbpIIM ChleCTBEHA peopMa Ha peryjaTopHaTa paMKa 3a
(hMHAHCOBUTE YCIYTH C 1)1 1a T0J00pH yCTOMYMBOCTTA Ha (pMHAHCOBUTE MHCTUTYIIMHU B EC
Bb3 OCHOBA Ha MEXIYHapOAHO NpPUETHTE CTaHIAPTH, JOTOBOPEHH C MEXKAYHApPOJIHUTE
naprabopu Ha EC. IlakerpT 3a pedopma BkiatouBamie mno-crneuuantHo Permament (EC)
Ne 575/2013 (PKN) n Hupextusa 2013/36/EC (AKU) no oTHouIeHHE Ha MpPYACHLUUAIHUTE
W3UCKBAaHUS W HaJa30pa BbpXy wuHcturynuure, [JupextuBa 2014/59/EC (ABIIb) mno
OTHOILICHHE Ha BB3CTAHOBSIBAHETO M MPECTPYKTYPUPAHETO HA MHCTUTYLHMHUTE U
Pernament (EC) Ne 806/2014 otHOCHO EnviHHMS MexaHu3bM 3a npecTpyktypupane (EMIT).

Mepxkure 3a pedopma 0sixa TpeANpHETH B OTrOBOp Ha (MHAHCOBATa KpH3a Ipe3 Mephoia
2007—2008 r.Jlumcata Ha aJgeKBaTHM paMKHd 32 yNOpaBI€HHE HAa KpU3M U 32
MPEeCTPYKTYpHpaHe MPHUHYAA MHOTO IPABUTEICTBA B CBETA Jia MPEANPHEMAT CIACUTEITHH
I1aHoBe 3a OaHkuTe ciel ¢uHaHcoBaTa Kpu3a. [locmeauuuTe OT TOBa 3a IyOJUYHUTE
(uHaHCH, KAKTO M HEXEJNaHUAT eQeKT Ha I[0eMaHe Ha pa3xoauTe 3a OaHKOBaTa
HECHCTOATEIIHOCT OT OOLIECTBOTO MOAYEpTaxa HEOOXOAMMOCTTa OT pa3iIMyeH IMOAXOJ KbM
yIpaBJIeHNETO HAa OAHKOBM KPU3H M 3aIIUTaTa HA pUHAHCOBATa CTAOMIIHOCT.

C JlupextuBa 2014/59/EC' u Permament (EC) Ne 806/2014° B Cbro3a Ge ycTaHOBEHa
CTabWJIHA paMKa 3a MPEeCTPYKTypupaHe Ha OaHKHUTE, ChOOpa3eHa ¢ OCHOBHHUTE TOTOBOPEHOCTH
B MEXYHapOJICH IUIaH, C 11eJ e(EeKTUBHO yIpaBieHne Ha OaHKOBUTE KPU3U U HaAMaJsIBaHE Ha
OTPHUIATEIIHOTO UM BB3JEHCTBUE BHPXY (HHAHCOBATAa CTAOMIHOCT W MyOJHMYHHTE (PUHAHCH.
EnvH OT OCHOBHHMTE €JIEMEHTHM Ha HOBAaTa paMKa 3a MPECTPYKTYpPHPAHE € UMHCTPYMEHTHT 3a
CrofieNisiHe Ha 3aryOu, KOWTO MpeacTaBisBa 00E3ICHIBAHE Ha JBJITOBE WM MpeoOpasyBaHe
Ha B3CMaHUA 110 ABJITOBC WKW JpPYyTH 3aAbJDKCHHUA B COOCTBEH KaIluTal C'I)O6p33HO
NpEeABAPHUTEIIHO ONpe/eiieHa Hepapxus. MHCTPYMEHTHT MOJXKE JIa Ce M3IM0JI3Ba 3a TIOEMaHe Ha
3ary61/1 WM 3a BBTPCIIHA PpCKAlUTAIM3alWsad Ha HWHCTUTYOHUA, KOATO € MH3NaJHalla B
HECHCTOSITEITHOCT WJIH UMa BEPOSITHOCT OT TOBA, C I1€J1 Bh3CTAHOBSBAHE HA MKOHOMHYECKATA M
Xu3HecrmocoOHocT. Taka He MaHBKOIIATIIMTE, a aKI[HOHEPUTE U KPEIAUTOPHUTE Iie TpsOBa 1a
MoeMar TeXeCTTa OT M3MajJaHe B HECHCTOATEIHOCT HA MHCTUTYIMATA. 3a pas3iiuKa OT JAPYTd
IOPUCIUKITNH, JaeicTBamaTa B Chi03a paMKa 3a BBH3CTAHOBSBAHE W IMPECTPYKTYypHUpaHE Ha

Hupexrusa 2014/59/EC na EBpometickus mapmament u Ha CpBera oT 15 Mmait 2014 1. 3a cp3gaBaHe Ha
paMKa 3a BB3CTAHOBSBAHE W INPECTPYKTYpUPAHE HA KPEAMTHU HHCTUTYLUHM W HMHBECTULUOHHU
nocpenuuiy (OB L 173, 12.6.2014 r., ctp. 190).

Pernament (EC) Ne 806/2014 na EBpomneiickust napnameHT u Ha CbBera ot 15 ronmm 2014 1. 3a
YCTaHOBSIBAHETO Ha €IHOOOpa3HH INpaBWiIa M €JHOOOpa3Ha Ipolle[ypa 3a MPEeCTPYKTypHpPaHETO Ha
KPpE€AUTHU MHCTUTYUHUU U HAKOW MHBECTUIHWOHHH NOCPECAHUIIM B PaAMKHUTC Ha E}II/IHHI/IH MCXaHHU3BM 3a
npecTpykTypupane U Enunanus GoHx 3a mpecTpykrypHupane u 3a n3MeHenue Ha Permament (EC) Ne
1093/2010, OB L 225, 30.7.2014 ., c1p. 1).
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0aHKHM Beye ChIbpP’Ka M3MCKBAHETO OPraHUTE 3a MPECTPYKTypUpaHE Ja ONpPENeNsT 3a BCiKa
KpeIUTHA MHCTUTYLUUS WIA WHBECTHLIMOHEH MOCPENHUK (,,MHCTUTYLUSA) MHMHUMAIIHO
M3MCKBaHE 3a COOCTBEH KamuTayl U npueminuBu 3anabipkenus (MUII3), cberosimm ce ot
3aJbJDKEHUSl ¢ BUCOK KalalUTEeT 3a CIOJEsIHE Ha 3aryOu, KOMTO Ja ObJaT M3IMOJ3BAaHU 3a
IoeMaHe Ha 3aryOu U 3a peKanuTaln3alys Ha HHCTUTYLIMUTE B CIIy4ad Ha HEChCTOSTEIIHOCT.
JlenerupanusT akT, ypexkaal] MPaKTUYeCKOTO NpujaraHe Ha TOBa M3HCKBaHe, Oe MpueT
Hackopo oT Komucusra®.

[Ilo ce oTHacs 10 mporecuTe Ha CBETOBHO paBHUIe, Ha 9 HoemBpu 2015 1. ChBEeTHT 3a
¢unancosa crabunHoct (CPC) mybnukysa ,,JJoroBOPEHOCTUTE OTHOCHO OOIIHS KaIalMTeT 3a
noemane Ha 3aryou (OKII3)* (,,cranmapt 3a OKII3*), mpueTu ceamuIia mo-KbCHO Ha Cpeliara
Ha BHMCOKO paBHuie Ha 1'-20 B Typuwl4. CeraacHo crangapra 3a OKII3 ot riobanHure
cuctemHo 3HauuMmu OaHku (I'-C3B), Hapuyanu B 3akoHomarencTBoTo Ha Chro3a riiobamHu
cucteMHo 3Haunmu uHCTUTYUMH (I'-C3U), ce m3nckBa Ja pasmnosiarar ¢ J0CTaThbU4€H pa3Mmep
3aIbJDKEHUS C BUCOK KalalMTeT 3a MoeMaHe (CIIoJIeNIsIHe) Ha 3aryOH, Taka 4ye Jla ce rapaHTupa
0e3npenaTCTBEHO U Obp30 MOEMaHe Ha 3aryOu M peKanuTaiu3alus Npu IpecTPyKTypHpaHe.
B cvobmennero cu ot 24 HoemBpu 2015 r.> KoMmucusita I0e aHI@XHUMEHT Ja H3TOTBHU
3aKOHOJATETHO NPEIOKEHHE IO Kpask Ha ToAuHara, Taka ye cranaapthbT 3a OKII3 na moxe
na ObAe TPWIOKEH B pPaMKHTE Ha JOTOBOpeHHs KpaeH cpok mpe3 2019 r. OcBeH ToBa
Komucusita moe aHraxuMeHT J1a mpepasriieia chlllecTByBamuTe npasuia 3a MUII3, 3a na
OCUTYpH I'bJIHA CBIIACYBAHOCT C MPHUETHUS HAa MEXAYHapoaAHO paBHulle ctanaapt 3a OKII3,
KaTo B3eMe IOJ BHUMaHWE 3aKIIOYCHHITA B JOKIaAa, KOMTo EBpomeiickusT 0aHKOB opraH
(EBO) cnenBa ma mpencraBu Ha Kommcusta B chOTBeTCTBHE C wieH 45, maparpad 19 or
JABIIb. Ha 19 romu 2016 r. EBO nyOnukyBa MeXAMHHAa BEpCUS HA TO3HU noknax’, a
OKOHYATEJIHUAT My BapUaHT ce OuakBa Jia Ob/ie npeAcTaBeH npe3 aekemspu 2016 r.

[Tpu Bce 4e obmiaTa paMka 3a Bb3CTAaHOBSIBAHE U MPECTPYKTypHUpaHe Ha OAHKHUTE MPOIbIKABA
na ObJe BaJuIHA U CTa0MIIHA, OCHOBHATA IIEJI Ha HACTOSIIOTO MPEATIOKEHNE € CTaHAapThT 3a
OKII3 na Obme mpuiIOKEH Ha TpakTHKa, a u3nuckBaHeTo 3a nenute Ha OKII3 nma Obae
BKIItOUeHO B oOmmte mpaBuna 3a MMUII3, u3bsrBaiiku qyOnwpaHeTo HA JIBE IMMapayelTHu
n3uckBanus. Bwopexku ue perynaropHata mnen Ha OKII3 u MUII3 e enna u cbiia, uMa HIKOU
pa3MK B HA4YMHA, TIO KOWTO JBETE W3UCKBaHUS ca moctpoeHn. OO6xBatpT Ha MMUII3
BKiFOUBa He camo ['-C3MH, a nenus 6ankoB cexkTop Ha Chro3a. 3a pasjauka OT CTaHAapTa 3a
OKII3, xoiTO BKJIOYBA XapMOHU3UPAHO MUHUMAaIHO paBHulle, npu MUII3 paBHuinero ce
ompenenss OT OpraHUuTe 3a MPECTPYKTypUpaHE Bb3 OCHOBA HAa MHAMBUIYyallHA OLIEHKAa Ha
WHCTUTYLUATA B 3aBUCUMOCT OT KOHKpETHHS ciayuyaidl. He Ha mocneqHo MsCcTO, MUHUMATHOTO

Henerupan pernament (EC) 2016/1450 na Komucusita ot 23 mait 2016 1. 3a qonmenBane Ha JlupekTuBa
2014/59/EC na Eporeiickus mapmamenT u Ha CbBeTa 10 OTHOIIEHHE Ha PETYIATOPHUTE TEXHUICCKU
CTaH/IapTH, C KOWTO C€ YTOYHABAT KPUTEPHUTEC BBHB BPB3KAa C METOAWKATA 3a OMNpENCNISHE Ha
MUHUMAaJTHATE H3UCKBaHUA 32 COOCTBEHH cpencTBa u npuemnnu macusu, OB L 237, 3.9.2016 ., ctp. |
COC, [Ipunyunu omnocno Kanayumema 3a noemane Ha 3azyou u 3a peKanumanu3ayus Ha 21ooannume
cucmemHno 3nauumu 6anxu (I-C3b) npu npecmpykmypupane, [ocosopeHocmu OMHOCHO o0bWuUs
xkanayumem 3a noemane Ha 3a2you (OKI13),9.11.2015 r.

Crobmienue Ha Komucusita no Esponeiickus napiament, ChBera, EBporeiickara 1ieHTpanHa OaHKa,
EBpomnelickus HKOHOMHYECKH U coraineH komuteT 1 Komurera Ha peruonure ,,Kvm 3asvpuisanemo na
bankosus cvio3, 24.11.2015 r., COM(2015) 587 final.

6 https://www.eba.europa.eu/documents/10180/1360107/EBA+Interim+report+on+MREL
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m3uckBane 3a uenure Ha OKII3 mo mpuHOMO cieaBa Aa c€ M3MBJIHSIBA MOCPEACTBOM
WHCTPYMEHTH, NpPEACTaBISIBALIM MOJYUHEH IbIT, aokato npu MMUII3 momumHeHocTTa Ha
IBITOBUTE HHCTPYMEHTH MOXE Ja C€ HM3UCKBa OT OpraHuTe 3a MPEeCTPYKTYypUpaHE B
3aBUCHMOCT OT CUTyalMsTa U CaMO JIOKOJIKOTO € HeOOXOAMMO, 3a Ja Ce rapaHtupa, 4e B
KOHKPETHHS CIIy4ail B3eMaHHUATA HA KPEAUTOPHUTE, YIaCTBAIM B CIIOJACISHETO HA 3aryouTe,
HE Ce TpeTHpaT IMO0-HeOJaronpusTHO B CpaBHEHHWE C XWUIIOTCTHYHUS CIICHApU Ha
HECBHCTOSITETHOCT (KOWTO TIPENCTaBIIsIBA CHIIOCTABUTEIICH CIICHAPUNM 110 OTHOIIECHHWE Ha
MPECTPYKTYPUPAHETO). 3a J1a OCUTYpH OMPOCTEHA M MpO3pavyHa paMKa, IpaBHA CUTYPHOCT U
chriuacyBaHocT, Komucusta mpemmara cranmgaptbT 3a OKII3 nga Obne BkIOYeH B
chiiecTByBammTe mnpawia 3a MMUII3, karo ce rapanTthpa, 4e ABETE H3HCKBAHHS CE
M3MIBJIHABAT Ype3 MHCTPYMEHTH, KOUTO JI0 TOJIsIMa CTEMNEH ca CXOAHU. To3u moAxo1 U3UCKBa B
chuiecTByBamuTe npasuia 3a MUII3 ga ce BbBenaT HIKOM OrpaHUYECHH TPOMEHH, KOUTO 1IE
OCHUTYPSIT TEXHUYECKO ChOTBETCTBUE ChC CTPYKTypaTa Ha u3nuckBanusara 3a ['-C3U.

BbBekmaHeTO Ha MOAXOAIIN TOMBJIHUTCIHA TEXHUYECKH M3MEHEHHUs Ha ChIIECTBYBAIUTE
npaBuia 3a MUII3 e HeoOX0oauMO TO-CIeHaIHO, 32 Aa ObJAT NMPHUBEACHH B ChOTBETCTBHUE
cbe crangapra 3a OKII3 mo otHomenue, inter alia, Ha 3HaMeHaTenuTe, HW3MEpBAIIU
KalranureTa 3a oeMaHe Ha 3aryOu, B3aUMOJICHCTBUETO C M3UCKBAHUATA 3a KalUTalnoB Oydep,
pPa3KpUBaHETO Mpej] MHBECTUTOPUTE HAa MH(GOpPMAIIUs 32 PUCKOBETE, KAKTO M MO OTHOIICHHE
Ha MpPUIIATaHETO UM MpU PaA3IMYHUTE CTPATEruu INpu mnpectpykrypupane. [loaxoabT Ha
Komucusita npu npunarasero Ha ctanzaapta 3a OKII3 no otHomenue na I'-C3U Hsama na
OKa)k€ CBHIIECTBEHO BB3JICUCTBHE BBPXY TEKECTTA, IOEMaHa OT MHCTUTYIIMUTE, KOUTO HE ca
I'-C3U, npu uzneiaHeHuero Ha pasnopeadure ornocHo MUIIT3.

[IpakTdeckn XapMOHH3UPAHOTO MHUHHMAIHO paBHHINE Ha cTanmapta 3a OKII3 me Obae
BBbBe/IeHO B Chlo3a upe3 u3MeHeHust Ha PernamenTa u JlupekTrBaTa OTHOCHO KalUTAJIOBHUTE
m3uckBanuss (PKU wu I[KI/I)7, JIOKATO CHENU(PUIHOTO 32 HHCTUTYIHSTA JOMBIHUTEITHO
m3uckBaHe no otHomenue Ha [-C3U u cnenmpuanoro MUII3 3a uHCTUTYIMHATE, KOWTO HE ca
I'-C3U, me ObaaT BrItoueHU upe3 kKoHkpetHu m3Mmenenus Ha JIBIIb u PEMII. Hacrosmoro
MpeIOKEHUE Ce OTHACS 10 KOHKpeTHUTe n3MeHenus Ha JIBIIb, cBbp3aHu ¢ mpuiiaraneTo Ha
crannapra 3a OKII3 B Cwhro3a. HacTosoTo npeajiokeHue npeacTaBisiBa 4acT OT MakKeT 3a
mo-mMam@abHo TpepasriekaaHe Ha (PUHAHCOBOTO 3akoHoAaTencTtBo Ha Cwio3a ¢ 1en
HaMaJsiBaHE Ha pPHUCKOBeTe BBB (uHaAHCOBHs cekTop (mpepasrinexmane Ha PKU/IIKU) u
3aCUJIBAHE HA HErOBaTa yCTOMYUBOCT.

OcBeH TOBa Bb3 OCHOBAa Ha MHEHMATA, U3PAa3eHU OT pPEAMIIA PECIOHJIEHTH B PaMKHUTE Ha
MOKaHaTa KbM 3aMHTEPECOBAHMTE CTPAHHU 3a NPEACTaBSIHE Ha MHEHUs, MyOJMKyBaHa Ipe3

Pernament (EC) Ne 575/2013 na EBponeiickust napiaament U Ha CbBera oT 26 tonu 2013 1. OTHOCHO
MIPyJCHINATHATE W3UCKBAHUS 32 KPEAWTHUTE WHCTUTYIMH W WHBECTHUIIMOHHUTE INOCPETHHIM U 3a
nzmenenue Ha Periament (EC) Ne 648/2012 (OB L 176, 27.6.2013 r., ctp. 1). Jdupexrusa 2013/36/EC
Ha EBponeiickusa napiaameHT u Ha CbBeTa oT 26 1oHHM 2013 . OTHOCHO JOCTBIIA 10 OCBIIECTBIBAHETO
Ha JEWHOCT OT KPEOUTHUTE HHCTUTYLHMM M OTHOCHO MNPYJACHLIMAIHUSA HAA30p BBPXY KpPEAUTHHUTE
WHCTUTYIIMU ¥ MHBECTUIIMOHHUTE ITOCPEIHUIIM, 3a n3MeHeHue Ha Jupektusa 2002/87/EO u 3a oTMsHa
Ha npupektusu 2006/48/EO u 2006/49/EO, OB L 176, 27.6.2013 t., cTp. 338.
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cenremBpu 2015 r.8, HactoAmoTo npemioxkenre uamens [ABIIb ¢ nen na Hamanu pasxonute
Ha OaHKHTE 3a Crla3BaHe Ha M3MCKBAHUATA, KOraTO IO OTHOIICHUE HA TEXHUTE 3abJDKCHHS Ce
MpuUiara 3aKOHOJATENICTBOTO HAa TPETHU AbpkaBH. [[eHCTBAIIOTO MOHACTOSIIEM U3UCKBaHE ce
OKa3Ba TPYJHO 32 U3MBIHEHHUE Ha MPAKTHUKA, KOETO OrpaHHYaBa MPUHOCA MY IO OTHOILICHUE
Ha BB3MOXHOCTTA 3a NpPECTPyKTypupaHe Ha Oankure. [lopamgu ToBa B JIOTOBOPHHUTE
oTHoOIICHUs Ha OaHkuTe OT ChI03a ChC CYOCKTH OT TPETH IBPKaBH € HEOOXOJuMa TOoBEue
I'BBKABOCT, KOSTO JIa /1aJIe BH3MOXKHOCT Ha OPraHUTE 3a MPECTPYKTYypUPaAHE J1a OTMEHST, TIPH
HaJUYUETO Ha CTPOTH 3aAlIMTHU MEXaHW3MH, 33aIbJDKCHHETO 32 BBHBEXKIAHE Ha JIOTOBOPHU
KJIay3W C 1] TMPU3HaBaHE B TE3W TPETH JAbPXKABU HA BBH3JICUCTBHETO HA CIOJCISHETO Ha
3aryOu 10 OTHOIIEHWE Ha 3abJDKCHUATA, YPEACHH OT 3aKOHOJATEJICTBOTO Ha TE3W TPETH
nbprkaBu. Ha npakTrka HacTOSIIUTE MpaBUiia ca TBHPAE TPYAHU 3a IpUJlaraHe.

B otroBop na mpusuBa, ornpaBeH oT CbhBeTa MO0 MKOHOMHYECKH M (DMHAHCOBHU BBIIPOCH B
3akmoueHusaTa My oT 17 ronum 2016 1., ¢ HactosmoTo mpemioxenue B JIBIIb ce BHacsar
W3MEHEHUsI OTHOCHO M3MOJ3BAaHETO OT OPraHUTE 3a MPECTPYKTYypUPAHE HA MHCTPYMEHTH 3a
MOpPaTOpUyM B IpoIeca Ha MPECTPYKTYPUPAHETO, T.€. IPABOMOIIMUATA 33 IPEYCTAHOBSIBAHE
Ha OaHKOBUTE IUIAIIAHUS KbM TPETH CTpPaHH. XapMOHU3UPAHETO Ha TE3U MPaBOMOIIUS
cleqBa Jla JOTPUHECE 3a CTa0WIM3HPAHETO HA MHCTUTYIHUSATA OT CHOTBETHUTE OPraHu Ipe3
IIEpUOJa IIPEAU IIPECTPYKTYPUPAHETO U EBEHTYAJIHO CJIE] TOBA.

. Cbri1acyBaHOCT ChC ChIIECTBYBAIMTE pa3nopeadu B Ta3w 00J1acT Ha
NOJIMTHKATA

HeiictBamara pamMka Ha Cplo3a 3a NPECTPYKTypHpaHe Ha OaHKUTE Bedye ChIbpXKa
M3MCKBAHETO BCHUUKH €BPOIEHCKHU OaHKH Ja pas3mnojarar ¢ JOCTaThyeH pa3Mep 3abJIKEHHS C
BUCOK KallallUTeT 3a moemaHe (crmojensHe) Ha 3aryou. IlpuBexknmaiiku ToBa M3MCKBaHE IO
otHomieHue Ha ['-C3U B chbOTBETCTBUE C MPUETHS HA MEXAYHAPOIHO paBHUILE CTaHAAPT 3a
OKII3, npeanox’eHUeTo e yChBbPIIEHCTBA U L€ YJIECHU IPUIaraHeTo Ha ChIECTBYBAILIUTE
npaBmia. Cie1oBaTeIHO MPEUIOKEHUETO € ChITIacyBaHO ¢ olIIara 1ei Ha pamkaTta Ha Cpro3a
3a IPECTPYKTypUpaHe Ha OaHKUTE, a UMEHO Jla CE HaMaJd YYacTHETO Ha JaHBKOIUIATLIUTE
MIPH MPECTPYKTYPUPAHETO HA OAHKHUTE.

. Cbri1acyBaHoOCT € Apyrure moJuTuku Ha Cbro3a

[IpennoXxeHueTo e 4acT oT Mo-MaiadHo npepasriekaaHe Ha (MHAHCOBOTO 3aKOHO/IATENICTBO
Ha Cwioza (npepasriexmgane Ha PKUW/IKW) ¢ 1men HamansiBaHe HAa PHCKOBETE BBHB
(UHAHCOBUS CEKTOp M HachpyaBaHE Ha YCTOMUMBOTO (pUHAHCHpaHE HAa MKOHOMMYECKATa
neitHoct. To e wu3Lsno cbriaacyBaHo ¢ ocHoBHuUTe nenu Ha EC 3a HacbpuaBaHe Ha
¢uHaHCOBaTa CTAOMIHOCT, HaMaJsBaHE Ha YYacTHeTO Ha JAHBKOIUIATLUTE NpHU
MPECTPYKTYPUPAHETO Ha OaHKUTE W OCHUIypsSBaHE Ha YCTOMYMBO (UHAHCHpaHE Ha
MKOHOMHKATA.

8 http://ec.europa.eu/finance/consultations/2015/financial-regulatory-framework-review/docs/summary-

of-responses_en.pdf , O600LICHNS HA MHEHHUSATA, U3NPATEHU B OTTOBOP Ha MOKAHATA 3a MPECTaBsHE Ha
MHEHUS
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2. ITPABHO OCHOBAHHUE, CYBCUJAUAPHOCT U ITPOITIOPIHUOHAJIHOCT

. IIpaBHO ocHOBaHMe

[Ipennoxenara nUpeKTUBa U3MEHs ChIIECTBYBalla AupekTuBa, a umeHHo /IBIIb. IIpaBHOTO
OCHOBAaHME 3a MPEIOKEHHUETO € CHIIOTO KaTo IpaBHOTO ocHoBaHue 3a JIBIIb, a umeHHO
yied 114 or JI®EC. Ta3m pasnopenda naBa BB3MOXKHOCT Ja CE€ NpUEMAT MEPKH 3a
cOMmMKaBaHe Ha HAI[MOHATHH Pa3lopeqOH, HACOYCHH KbM Ch3JIaBaHETO U (QYHKIIMOHUPAHETO
Ha BbTPEIIHUS na3ap.

[IpemnoxkeHneTo XapMOHU3HUPA HAIIMOHATHUTE 3aKOHOATEICTBA OTHOCHO BH3CTaHOBSIBAHETO
U TPECTPYKTYPUPAHETO HA KPEIUTHH WHCTUTYLUUH W WHBECTUIIMOHHH TOCPEIHHIIH, IIO-
CIEIMAITHO IO OTHOIICHHWE Ha TEXHHsI KAITAIUTET 3a IMOEMaHe Ha 3aryOH W peKarnTaTH3arius
MpU TPECTPYKTypUpaHe, A0 CTENEeHTa, HEoOXOoJMMma, 3a Ja Ce rapaHTupa, 4e AbP:KaBHUTE
WwieHKH ¥ O0aHkuTe oT Chro3a pasmojiaraT ¢ €JIHW W ChIIM WHCTPYMCHTH M KalalUuTeT 3a
crpaBsiHe ¢ OaHKOBaTa HECHCTOSITETHOCT B CHOTBETCTBHE C JOTOBOPEHHUTE MEXKIYHAPOIHU
crangaptu (ctangapra 3a OKII3).

Upe3 ycTaHOBSIBAHETO Ha XapMOHU3UPAHU U3HCKBAHUS 3a OAaHKUTE B pAMKUTE HAa BbTPEIIHUS
naszap NpeUIOKEHUETO 3HAYUTEIHO HaMallsgBa pPUCKA OT Pa3IMuusi MEXIy HALMOHAJIHUTE
IpaBWwja Ha JbpXKaBUTE€ UIEHKM OTHOCHO KalaluTeTa 3a IIOeMaHe Ha 3aryOu u
peKanuTaiu3anys Mpu NpecTpyKTypupaHe, KoeTo OM MOIJIO Jla Hapylld KOHKYpPEHIMATa Ha
BbTpelHus maszap. CienoBaTeqHO MNPENIOKEHUETO MMa 3a Lel  Ch3/aBaHETO W
(YHKIIMOHMPAHETO HA BHTPEIIHUS 1a3ap.

[Topanu Ta3u npuuuna wieH 114 ot JJPEC e nenecbobpa3zHo NpaBHO OCHOBaHHUE.
. CyOcuanapHocT (IpM HEM3KJIIYHUTEJIHA KOMIIETEHTHOCT)

ITo cuara Ha mpuHNMNA Ha CyOCHIMApHOCT, yCTaHOBeH B wieH S5, maparpad 3 ot JEC, B
o0yacTv, KOUTO HE TMOMAJaT B PAMKUTE HA HM3KIIOYMTETHATa My KOMOETEHTHOCT, CHIO3BT
cleqBa Jja mpenprueMa JIeicTBre caMo ako U JIOKOJIKOTO IeJIUTE Ha MPEeJI0KEHOTO JIEHCTBUE
He MoraT Jga OBJaT MOCTUTHATH B JOCTaThUHA CTEMEH OT AbPKaBUTE WIEHKU, KAKTO Ha
LEHTPAJIHO PABHHUIIE, TaKa U Ha PETHOHAIIHO U MECTHO PaBHUIIE, a C OrJie/l Ha Mamiaba Win
MOCIEUINTE OT MPEAJOKEHOTO IeiicTBHe, Morar jAa ObAaT MOCTUTHATH MO-100pe Ha
paBHHuIETO Ha CBIO3a.

CpI03bT M HETOBUTE IbPKABU YJIEHKHU Ca MOEIH aHTAKUMEHT Ja MPUIaraT MeK/IyHapOIHUTE
ctannaptu. [Ipu nunca Ha nelictBue ot ctpana Ha Cblo3a Ibp:KaBUTE WICHKH O ClIeIBAIO Ja
MPWIOKAT NPUETHs Ha MEXJIyHapoaHO paBHuule craniapt 3a OKII3 B ropuciukuumre cu
CaMOCTOSITENNHO, 0€3 BB3MOKHOCT 32 U3MEHEHHUE Ha ChIIECTByBallaTa paMKa, MPOU3THYAIINA
ot JIBIIb u PEMII. B pe3synrar Ha TOBa M KaTo Ce UMAaT IPEABUJ 3HAYUTEITHUTE PA3ITUUMS
Mexnay crangapta 3a OKII3 u chiiecTByBamara paMka, KakTO U €BEHTYAJIHUTE Pa3IuKH MIPU
TBJIKYBAaHETO Ha JoroBopeHocTuTre oTHocHO OKII3 oT HanmoHamHUTE pEeryjJaTOpHU OpraHu,
O6ankuTte, no-cnenuanyHo ['-C3U, Ouxa nomaganu B o0XBaTa Ha JBE YCIIOPEIHU U3UCKBAHHS
(kato camotro MuHMUMaIHO M3UckBaHe 3a 1enute Ha OKII3 Ou ce mpunarano mo pasnudyeH
HAa4YMH B OTJEIHUTE IbPKABU WIECHKH), KOETO OM OUII0 CBBP3aHO C JOMBJIHUTEIHHU Pa3XoJu
KakTo 3a OaHKWTE, Taka M 3a MyOJIMYHHUTE OpraHu (HAA30pPHHUTE OpPraHd W OpPraHuTe 3a
MPECTPYKTYpHUpPaHe). 3aTOBa € KeJaTelTHO Aa ObJAe MPeAlpHeTo AeWCTBUE HAa PaBHUILIETO Ha
Cplo3a, 3a Ja ce YyJIECHM XapMOHHU3UPAHOTO IMpuUjaraHe Ha IMPUETHs Ha MEXIyHapOJHO
paBuumie cranaapt 3a OKII3 B Cpro3a u aa ce cboOpas3u ChIIECTBYBallaTa pamMKa C TO3U
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CTaHJApT, 3a J]a C€ HAMAaJSIT MAaKCHUMAJIHO Pa3XxoJuTe Ha OAHKHUTE M HAa MyOJMYHUTE OpTaHH,
KaTo CBHIIEBPEMEHHO C€ TapaHTUpa €(pEeKTHBHO MpPECTPYKTypHUpaHEe B ciyyail Ha OaHKOBa
HEChCTOATEIHOCT.

. IIponopuuoHaIHOCT

ChriaacHo MpUHIUIA HA TPOIOPLHUOHATHOCTTA ChAbP)KaHUETO U (opMara Ha JeHCTBUATA HA
Cpro3a He TpsOBa Ja HAAXBBPIAT HEOOXOAMMOTO 3a IOCTUTAHE HA HErOBUTE LENHU B
CBHOTBETCTBUE C OOIINUTE L€ Ha I0TOBOPUTE.

[Ipu mnpunaranero Ha cranpaprta 3a OKII3 1o oTHomeHwe Ha JEHCTBAIMTE Ha
MexayHapoaHo paBHuuie I'-C3U, nmpennokeHneTo HAMa /1a OKaKe ChIIECTBEHO Bb3/IEHCTBHE
BbPXY TEXKECTTa 3a OaHKUTE, CBbP3aHa C HU3MBIHCHHETO Ha ChHINECTBYBAIIUTE MpPaBHIIa
OTHOCHO IIOEMAaHETO Ha 3aryOM W peKanuTaau3anusiTa, ThHA KaTo IMPENJOKEHUETO He
NpeABMkAa Mpularane Ha MUHUMaIHOTO paBHMILe 3a uenute Ha OKII3 3a mHcTUTynuuTe,
koutro He ca [-C3U. B pombiaHeHue, MOCPEACTBOM NPHUBEKIAHETO B CHOTBETCTBHUE HA
CBIIECTBYBAIIUTE MPABUIIA, JTOKOJIKOTO € Bb3MOXXHO, C TO3U CTAHJAPT NPEAJIOKEHHETO 0
roJjisiMa CTENEeH OrpaHWYaBa pa3xojuTe Ha OaHkuTe, mo-crenuanHo Ha [-C3U, cBbp3anu cbe
cnazBaHeTto Ha crangapra 3a OKII3. Ha nocnegHo MsACTO, B HPEIJIOKEHUETO HE Ce
MpenBwXKia MUHUMaNHOTO paBHuule cbriaacHo OKII3 pa ce mpunara 3a HMHCTUTYLHH,
pazmuunu ot [-C3U. HampoTwB, 3a TAX ce 3ama3Ba OOMIMAT MPHUHIMI, CHOPEA KOWTO
KauecTBOTO W PAaBHUILETO Ha KalUTAJIOBOTO H3HMCKBAaHE 3a IOKpUBaHE Ha 3aryOu u
pekanuTaiu3anus CcielBa J1a Ce NpeleHsBa OT OPraHHUTE 3a MPECTPYKTypUpaHE 3a BCsKa
oTJenHa OaHKa Bb3 OCHOBA Ha pHUCKa, HEWHHS pa3Mep, B3aMMOCBBbP3aHOCTTa M H30paHaTa
cTparterus 3a npectpykrypupane. [lo ornomenue Ha ['-C3U, oOxBaHaTH OT M3UCKBAHETO 32
MUHUMaIHO paBHuile 3a nenute Ha OKII3, B mpennokeHHEeTo ce M3WCKBA OPTraHHUTE 3a
MPECTPYKTYpUpPaHe, Tpeau Ja TMOUCKAT CHEIMU(PUYIHO 3a WHCTUTYLHUATA JOMBJIHUTEITHO
W3HMCKBaHE, Ja MpEeleHSAT Jajld TOBa € HeO0OXOAWMO, MPONOPIHOHATHO U OOOCHOBAHO.
PaznopenOute Ha mpeIOKEHUETO HE HATXBBPIAT HEOOXOAUMOTO 32 MMOCTUTAaHE HA HETOBUTE
LENH.

3. PE3VYJITATH OT OHUEHKUTE HA B’[;3)1EI71CTBI/IETO
OneHka Ha BL31eHCTBHETO

Karo gact ot nakera 3a nmo-mama0Ho npepasriexaane Ha (PUHaHCOBOTO 3aKOHO/IATEICTBO Ha
Crpro3a ¢ 11e1 HamalsiBaHEe HAa PUCKOBETE BBB (DMHAHCOBUS CEKTOpP (MpepasriexaaHe Ha
PKW/JIKW) Gemre m3pbpliieHa 0OCTOMHA OIICHKA Ha BB3JCHCTBUETO Ha IMpeiokeHnero. Ha
7 centemBpu 2016 r. MpoOEKTONOKIAIBT 3a OLIEHKAa Ha Bb3AEHCTBHETO O€ MpenajaeH Ha
KoMmuTeTa 3a peryiatopeH KOHTpol B pamkure Ha Kowmucusra® Komurerbr —maze
oTpumaTeNHo craHoBuwile Ha [mgara]. Cnem karto Oe mpenocTaBeH mMO-yOeauTeneH
JIOKAQ3aTEJIICTBEH MaTepuall 3a HSAKOM €JeMEeHTH OT T[akeTa 3a mpepasriiexiaHe, Ha
27 cenrremBpy 2016 T. KOMUTETHT Ja/1€ TIOJIOKHUTEIHO CTAHOBHUIIIE.

B choTBeTcTBME C MONMTHKATa CHU 3a MO-J00po 3aKkoHOTBOpuecTBO Kommucusita Harmpasu
OlIEHKa Ha BH3/IEHCTBUETO HA HAKOJIKO BapHaHTa Ha MMOJMTHKAaTa. BapuaHTUTe HAa NOJUTHKATA
0s1Xa OLIEHEHM IO OTHOIIEHHE Ha KIIIOYOBUTE II€JIM, a MMEHHO 3aCHJIBAaHE Ha KarauuTeTa 3a
[0OeMaHe Ha 3aryOM W peKanuTaiu3alus Ha OaHKUTE IpHU IPECTPYKTYypUpaHE, KaKTO W
o0e3rneyaBaHe Ha MpaBHA CUTYPHOCT U CHIVIACYBAHOCT HA paMKara 3a HPECTPYKTypHpaHe.
[Ipn onenkara Osxa B3eTH MOJ BHUMaHHE €()EKTMBHOCTTA, KOATO IIE CE IMOCTUTHE upe3

[[Tpenparka KbM OIlEHKaTa Ha Bb3AEHCTBUETO U HEHHOTO 0000IIEHHE. |
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OCBIICCTBABAHCTO HA TC3H LICJIIN, U e(i)CKTI/IBHOCTTa Ha pasxoauTe IpU Pas3sIMUYHUTC BApHUaHTH
Ha IIOJIUTHKA.

[llo ce ortHacs o mnpunaraneto Ha crtaHgapta 3a OKII3 B Cwio3a, B OlleHKaTa Ha
BB3ACUCTBUETO Osixa pasrjielaHd TPU BapuaHTa Ha mnoauTukaTta. Ilpu mepBUs BapuaHT
JUpPEKTHBaTa 1€ MPOAB/DKM Ja ce Ipujara B Hactosmus cu BuA. Ilpu BTOpus BapuaHT
crangaptsT 32 OKII3 no otHomenue Ha I'-C3U nie Ob/ie BKIIOYEH B ChILECTBYBAIaTa paMKa
3a MpecTpyKTypupaHe, KaTo T4 Iie ObJe LeIechboOpa3HO M3MEHEHa , 3a Ja Ce rapaHThpa
I'bJIHA ChIVIaCyBaHOCT cbe cTaHgaprta 3a OKII3. Ilpu TpeTus BapuaHT Ha MOJIMTHKATa ce
npenjgara oOXBaThbT Ha MHUHUMAIHOTO paBHumle 3a nenute Ha OKII3 npa ce pasmmpu
JOI'BJIHUTETHO, TaKa 4e J1a 00XBallla U JIpyr'd CUCTEMHO 3HAuMMHU MHCTUTYIMH B Chro3a (/-
C3U), ocsen I'-C3U. 3akimtoueHUETO Ha OIIEHKaTa Ha Bb3ACHCTBUETO €, 4e BTOPUAT BapUaHT
Hail-noOpe nocTura CbOTBETHUTE LEJIM Ha MmoauTHKarta. [lo-crenuaito, 3a pa3iuKa OT IbPBUS
BapUaHT, TOW MPEJBIKIAa XapMOHMU3UPAHO Npuiarane Ha crangapta 3a OKII3 3a Bcuuku -
C3U B Cpro3a upe3 HaMaJsiBaHE Ha Pa3XOJUTE UM 3a CIIa3BaHE €BEHTYAJIHO Ha JABE PAa3IMYHU
n3uckBanus (crangapra 3a OKII3 u geiictBamara JIBIIB), kato chlieBpeMeHHO ce ocurypsiBa
IIOCJIEZI0BATENHO ThiKyBaHe Ha norosopeHoctute 3a OKII3 B EC. IIpu To3u BapuaHT 1€ ce
MoA0OPAT BB3MOKHOCTHUTE 3a TIpecTpykrypupane Ha [-C3U B Crlo3a u 11e ce mpeaoTBpaTAT
MPOU3THYAIINTE OT B3aUMHHU yuacTus Ha ['-C3U BeprxkHM e(eKTH MocpeacTBOM CrieupHUIHI
npaBuiia B pamkute Ha cragaapra 3a OKII3, kouto monacrosiiem He ca npeasuacHu B JIBBII
(r.e. mMuHuManHO paBHume 3a upenute Ha OKII3 nox <¢opmatra Ha HHCTPYMEHTH,
Mpe/ICTaBIsABaAIIM [MOJAYMHEH IBJIT, MPHUCHaJaHe HAa B3aUMHO MpUTEXKaBaHU MPUEMIIMBU 3a
uenure Ha OKII3 wuHcTpymenTn, nepkanu ot ['-C3U1). PasrmexnaHuar BapuaHT Iue
rapantupa, ye cragaapTsT 3a OKII3 ce mpunara B pamkure Ha Cbio3a, KOETO 1€ 3acHIIU
OYaKBaHUATA JIPYT'H IOPUCAMKIIMU J]a HAMpaBsAT CHILIOTO C IIeJ1 YKPENBaHEe Ha Bb3MOXKHOCTHUTE
3a npectpykrypupane Ha ['-C3b B cBetoBeH Mamabd. To3u BapuaHT € 3a IpeaoyuTaHe mpes
TPEeTUs] BapHaHT, Thil KAaTO HpU HEro HsIMa Ja € HaJIUIE HEeAOCTaThKBT, MPOU3THYAL] OT
pasiupsiBaHETO Ha oOXBaTa HA MUHUMAaNHOTO paBHuile 3a nenutre Ha OKII3, Ttaka ue na
BKJIFOYBa U OaHku, paznmuuHu ot [-C3U (JI-C3U), 3a KoWTO TOBa paBHUIIE HA MUHUMAJITHO
m3uckBane 3a uenute Ha OKII3 moxe na He e moOpe choOpa3eHO MpeABU] TOJIIMOTO
MHOroo0pasue OT IJe/lHa TOYKa Ha TeXHUS pa3Mep, CTOMAHCKU MOJEll, B3aMMOCBBP3aHOCT U
CUCTEMHO 3HAa4YECHHE.

OrneHKaTa Ha BB3JICHMCTBHETO IOKa3a, ue cma3BaHeTo Ha wieH 55 ot JIBIIb, B koilito ce
M3HUCKBa JIOTOBOPHO TPHU3HABaHE Ha CIOJCIISIHETO HAa 3aryOu B JOTOBOPUTE, YPEXKIAHU OT
MpaBOTO Ha TpeTa JbpXKaBa, MOopaxkaa JBa Buaa mnpobiemu. Ha mbpBO MsICTO, HSIKOM
KOHTpPAreHTH OT TPETH AbpPXKABU OTKA3BaT Ja BKIIOYAT BHB ()MHAHCOBUTE JIOTOBOPH, KOUTO
ckimouBatr ¢ Oankute oT ChiO3a, JOTOBOpHA Kiay3a 3a NMPHW3HABaHE Ha IMPaBOMOIIHUETO 3a
cnioziesisine Ha 3aryou B Cwro3a. B Hsikoum ciydau, 3a J1a cria3siT pa3nopeaouTe Ha wieH 55 oT
JIBIIb, 6ankute ot Chro3a ca MPUHYEHU W300I1I0 J1a HE BJIM3aT B IOTOBOPHU OTHOIIEHUA. B
MOo-KpalHUTE BapUaHTH TOBA MOXKE Jla 03HA4YaBa, 4e Te TPSAOBa Ja MPEKPaTsT ONpeesieHa YacT
OT CTOMAHCKaTa CH JACHWHOCT (Hamp. TBProBCKO (uHaHcHpaHe). Btopo, mopu korato
KOHTPAreHTUTe OT TPETH IBbP’KaBH ca TOTOBH Jla IpHeMaT BKIIOUBAHETO Ha KJay3W OTHOCHO
CIIOJICJITHETO Ha 3ary0u B JIOTOBOPHUTE CH ¢ OaHkHTe OT ChIO3a, MECTHUTE HAJ30PHU OPTaHH
MOTaT B HAKOM CITydau Ja MoInpeyaT Ha ToBa. B TakbB CiIydail €IMHCTBEHUST HAUUH OaHKUTE
na ce cpobpasar ¢ wied 55 ot JIBIIb 6u Omn minm na HapymiaT mpaBuiiaTa, HaJIOXKEHH OT
MECTHHSI HAJ30pEH OpraH, WU Ja MPEyCTaHOBSAT CHOTBETHATa 4YacT OT CTOMAHCKAaTa CHU
JMEWHOCT. 3a J1a ce mpeojojiee TO3M MpoOJieM, € HEOOXOIUMO IMPABHIOTO JIa CE€ MPOMEHHU.
N30panusaT BapuaHT Ha TOJWTHKATa MPEABMKIA BB3MOXKHOCTTAa OpPTraHHATE 32
MPECTPYKTYpUpPaHEe Ja OTMEHAT TOBa HM3WCKBaHE, CTUTa TOBa Ja HE OKa3Ba CBIIECTBEHO
BIIMSHUE BBPXY KamalyTeTa 3a MOKPUBAHE HA 3aryOM U pEeKalUTaIu3alus Ha ChOTBETHUTE
OaHKH.
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[ITo ce oTHacs 10 IPABOMOIIMETO 3a COUPAHE HA M3IBIHEHUETO 3aJb/DKCHUATA 3a IUIALIaHE
(MOpaTopuyM), 3HAYEHHETO HAa TO3M HMHCTPYMEHT Oe IMoJ4epTaHO B OIlIEHKaTa Ha
BB3/CUCTBUETO, NO-CIELMAJIHO HA eTana Ipeau MpecTpyKTypupaHeTo. MoparopuyMbT
MO3BOJISIBA 3aMpa3siBaHE Ha IOTOKa OT IUIAIIAHMSA 3a KpaTbK IIEPHOJ OT BpPEME, KOETO
YJIECHSIBA KOJIMYECTBEHOTO OIPEACIIIHE HA HAIMYHNATE aKTUBU M MACUBU. TaKbB MHCTPYMEHT
€ MHOT'O I10JIe3€H KaKTO B KOHTEKCTa Ha eTana Mpeau NMpecTpyKTypUupaHeTo (M MO-KOHKPETHO
OT TJIeJlHa TOYKAa Ha paHHaTa Hameca), Taka U IO BpeME Ha CaMOTO IpecTpyKTypupaHe. B
OLICHKaTa Ha BB3JCHCTBUETO C€ AHAIU3MpAT CBUIO TaKa IMOTCHLUAJIHUTE MPEIMMCTBA Ha
JOMBIIHUTETHOTO XapMOHHM3UPAHE HA HAJIMYHUTE WHCTPYMEHTH. B TO3M KOHTEKCT B
JIOKyMeHTa ce moauepraBa, ye makap JIBIIb Beue na cbabpxa pasmopendu, mo3BoJsBaIIU
CIIMpaHe Ha U3IIBJIHEHUETO Ha 3aJBbJDKCHUATA 3a IUIAIAHE, HA HALMOHAJIHO PaBHHUIIE TE CE
IpuIarar 1o MHOIO Pa3JIMYHUA HAYUHU U HE MOTaT 1a OCUTYPAT JOCTAaThYHO I1OCIEA0BATEIHO
MpuiaraHe Mo OTHOLIEHHWE Ha BaXXHM €JEeMEHTH, Karo o0xBara, (azaTa Ha IpuJIaraHe,
MIPEANIOCTABKUTE U MPOABIDKUTEIHOCTTAa HA CIIMPAHETO. Bb3 OCHOBA Ha TOBa ce Ipenjara Ja
Cce BBBEAAT JBa JONBIHUTEIHM HMHCTPYMEHTA 3a MOPATOPUYM, KOUTO Ja C€ 3aJeucTBaT
CbOTBETHO Ha €Talla Ha paHHaTa HaMeca W IPU CaMOTO NPECTPYKTypUpaHe. Y CIIOBUATA 3a
3a/leficTBaHE HA MOPATOpUyMa, KaKTO U MPOABIDKUTETHOCTTA M 00XBATHT Ha MPUJIAraHETO MY,
ca TOYHO OIPENCNICHM, 3a Ja C€ rapaHThpa IIOCJIEIOBATEIHO IIPUIAraHe Ha HALMOHAIHO
paBHHILE.

OcHoBHH nIpaBa

HacrosimoTo mpeniokeHue € B ChOTBETCTBHE C OCHOBHHTE IpaBa W CIa3Ba MPUHITUIINTE,
Mpu3HaTH B XapTaTa Ha OCHOBHHUTE MpaBa Ha EBpomeiickus chio3, Mo-CHeranHo MpaBoTo Ha
coOCTBEHOCT M CBOOOJAaTa Ha CTOMAHCKA WHHIMATHBA, W TpsiOBa Ja ce npuiara B
CHOTBETCTBHUE C T€3U MpaBa U NpuHIHNU. [10-KOHKpPETHO, HACTOAIIATa TUPEKTUBA TapaHTUPA,
Ye HamMecara B IMpaBaTa Ha COOCTBEHOCT Ha KPEIUTOpUTE HA OaHKUTE HE cienBa jaa Obie
HEMpPOMOpIMOHANIHA. 3acerHaTUTe KPEeIUTOPH HE Clie[Ba Ja TMOHACAT IO-TOJIEMU 3aryou,
OTKOJIKOTO OWXa TIOHECTH, aKo WHCTHTYIUsATa Ou OWia TOJUIOKEHA Ha JIMKBUIAIWS TIPU
00WYaHO MPOU3BOJICTBO MO HECHCTOSATETHOCT KbM MOMEHTA Ha B3eMaHE Ha PEIICHUETO 3a
MIPECTPYKTYPUPAHETO M.

4. OTPA’KEHME BBPXY BIOI’KETA

[IpennoxxenueTo HAMa oTpakeHHe BbpXy Oroxera Ha EC.

S. JAPYI'M EJIEMEHTH
IInanoBe 3a M3MbJIHEHHE U MEXAHU3MH 32 MOHUTOPHHI, OLICHKA U I0K/IaBaHe

B npennoxkenneTo ce U3MCKBA AbPKABUTE WICHKH Ja TpaHCTOHUpaT u3MeHeHnusara Ha JIBIIb
B HAIMOHAJIHOTO CH 3aKOHOJIaTEJICTBO B CPOK OT JBAHAJECET MECELA OT JaTara Ha BIU3AaHE B
CWJia Ha U3MEHEHaTa JUPEKTUBA, a OAHKUTE Ja c€ ChOOpa3sAT ¢ M3MEHEHUTE TpaBUja B CPOK
OT IIECT Mecela OT Jarara Ha TPAaHCIIOHHPAHETO Ha MpeaioKeHUeTo. baHkurte me ObaaT
33J/bJDKEHN  PEJOBHO J1a JIOKJAJBAaT HAa CHOTBETHUTE OpPraHd OTHOCHO paBHUIIATA
npuemiuBute cu uHctpymentu. Ot EBO ce usnckBa na noxnaasa Ha Komucusita aBa mbTu
TFOJMIIIHO, CYUTAHO OT JlaTaTa Ha TPAHCIOHUpaHE, OTHOCHO HAyWHA, MO KOWTO MpaBujaTa
OTHOCHO KallaluTeTa 3a oeMaHe Ha 3aryOu U peKanuTain3aius Ha OaHKUTE Ce U3MbJIHABAT U
ce npuiaraT B paMkuTe Ha Cbro3a.
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IMoapo6Ho pa3sicHeHHe HA KOHKPETHUTE Pa3MopeIdyn HA MPeII0KeHHETO

Kakto 0Oe mocoueno mo-rope, m3MeHeHusitTa Ha PKU, xouto ca uyacT OT eAMH W ChHIIU
3aKOHOJIaTeJIeH TAKEeT, e BKIIOYBAT MPaBHJia OTHOCHO MUHUMAJIHOTO M3MCKBAHE 32 LEITUTE
Ha OKII3 no orHomenne Ha [-C3U, nokaTo HACTOSIIOTO NPEMAJIOKEHHE pasriiex/a
CHEIM(PUIHOTO 32 WHCTHTYIUSATA JTOMBIHUTEIHO WM3WCKBaHe 1o orHomeHue Ha [-C3U u
00IINTE U3UCKBAHUS, MPUIOKUMH 32 BCUUKH 0aHKH 0T Chio3a. C HACTOSIIOTO MPEATOKEHUE
ce BbBEXKIAT peArlla KOHKPETHA U3MEHEHUs Ha neiicTBamara JBIIb.

N3menenus Ha unenose 2, 12 u 13 ot JIBIIb

B cranpapra 3a OKII3 u B /IBIIb ca npensuieHn KakTo CTpaTerusTa 3a NpecTpyKTypupaHe ¢
€7lHa BXOJHA TOYKa, TaKa M CTpATErusiTa ¢ MHOXECTBO BXOJHM TOukH. IIpu crtparerusra c
€Ha BXOJHA TOYKA CE€ MPECTPYKTypuUpa camo eIAuH cyOeKkT OT rpymnara (OOMKHOBEHO
MPEANPHUATHETO MaiKa), JOKATO IPYTUTe CyOeKTH OT rpymnarta (0OOMKHOBEHO OINEPATHBHUTE
IBIIEPHU TPEIIPUATHSA), HE C€ MPECTPYKTYpUpaT, HO TEXHHUTE 3aryOu ce HAacO4YBaT KbM OT
MPEANPUATHETO, KOETO ce IpecTpykTypupa. [Ipu crparerusita ¢ MHOKECTBO BXOJHHM TOYKHU
MOXKE Jla Cce MpPEeCTPYKTypHpa IMOoBedYe OT €AMH CyOekT. 3a Ja ce MNpUIokKH e(EeKTHBHO
KelaHaTta CTpaTerus 3a MPeCcTPyKTypHpaHe, € HEeOoOXOAMMO Ja Ce OMpEIeNsiT CyOeKTuTe,
KOUTO M€ OBAaT MpecTpyKTypupanu (,,CyOeKTH 3a NpecTPYKTypHpaHe ) U AbLICPHUTE
MPEANPUATHS, KOUTO NMPUHAAJIEKAT KbM TAX (,,[pyNH 3a npecTpykrypupane). ToBa e BaxHO
U 3a Jia ce ONpejesid paBHUIIETO, Ha KOeTO (MHAHCOBUTE MPEANPUATHUS CIe/IBa Aa Mpuiarat
MpaBUjIaTa OTHOCHO KaralyTeTa 3a MOKpUBaHe Ha 3aryOu. 3aToBa ¢ M3MEHEHHUSATA HA YJICH 2
or JIBIIb ce BBBexmar moOHATHATA ,CyOCKT 3a MNPECTPyKTypHpaHe“ W ,rpyna 3a
npecTpykTypupane®. l3meHeHusita Ha uieHoBe 12 u 13 OTHOCHO IUIAHUPAHETO Ha
MPECTPYKTYpUPAHETO HAa TIPyNHM BKJIYBAT U3PUYHO  H3UCKBAHE OpraHUTE 3a
NPECTPYKTYpUpaHEe Jla OIpENeNAT CyOeKTHTE 3a NPECTPYKTypHpaHe U TpyIuTe 3a
MPECTPYKTYpUpPaHEe B PaMKUTEe Ha JajeHa (pUHAaHCOBa rpyna M CHOTBETHO Ja MPELEHST
MOCJIEUINTE OT BCUUKH IUIAHUPAHU JEHCTBUS 10 MPECTPYKTYPUPAHE B pAaMKUTE Ha Ipylnara
c oruieq Ha e(heKTUBHOTO MPECTPYKTypUPAHE Ha Is1aTa rpyTa.

N3menenus Ha uinen 45 ot JIBIIb

Unen 45 ce OTMEHA U ce 3aMEHSI ChC CJIETHUTE HOBU pasnopendu: Ynenose 45, 45a, 450, 458,
45r, 451, 45¢e, 45k, 453, 45u, 451, 45k, 4511.

[Tonacrosimem cneunduunoro 3a uHcTuTyuusta MUII3 ce m3mepBa Karo HpPOUEHT OT
obmure i 3aabokeHus. C u3MeHeHusTa Ha 4ieH 45 mokazaTtenute 3a usMepBane Ha MUII3
ce MPUBEKIAT B ChOTBETCTBUE C T€3W HA MUHUMAITHOTO U3UCKBaHe 1Mo oTHomeHue Ha ['-C3U,
npenBuneHo B cranaapta 3a OKII3 (,mMuHumanHo usuckBaHe 3a uenure Ha OKII3).
CrnenoBatenHo crnenuduaHoTo 3a wHCTHUTYnmsaTa MUII3 cnenBa ga Obae m3pa3eHO KaTo
MIPOLIEHT OT OOIIHS pa3Mep Ha PUCKOBATa KCTIO3UIIMS U MSPKAaTa 3a EKCIIO3UIUATA C OTJIe]] Ha
OTHOIIIEHUETO Ha JJUBBPUJIK Ha ChOTBETHATA UHCTUTYITHUA.

B unen 45a ce 3ama3Ba chlecTByBamoTo ocBoOoxkaaBane ot MMUII3 3a wunoreunute
KPEIUTHU WHCTHTYIIMHU, TIPH YCIIOBHE Y€ HAI[MOHAIHOTO MPOU3BOJCTBO MO HECHCTOSTEITHOCT
WIM TOAOOHW TPOIEIypyd JaBaT BB3MOXKHOCT 3a €()EKTHMBHO IOEMaHE Ha 3ary0u oT
KPEIUTOPHUTE, ChOTBETCTBAIO Ha IEJIMTE Ha TpecTpykrypupaneto. [losicHsBa ce oie, e
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ocBobogenntTe or MUII3 uHCTHTYIIMK HE cieliBa Jja ce BKIIOYBAT B OOIIOTO KOHCOIHIUPAHO
M3UCKBAHE HA PABHUILETO HA TpyIaTa 3a IPECTPyKTypPUpPAHE.

B unen 456 ce onpenenar KpUTepUHUTE 3a MPUEMIIMBOCT Ha MHCTPYMEHTUTE U €JIEMEHTHTE,
KOUTO OMXa MOTJM Ja Ce HW3Moi3BaT 3a cma3BaHero Ha MMUII3, kato ce mpuBexaar B
CHOTBETCTBUE C KPUTEPUUTE 3a MPUEMIIMBOCT, npeasuaeHu B cranaaprta 3a OKII3 oTtHocHO
MuHuManHoTO u3uckBaHe 3a OKII3. CnemoBaTenHo Te3u KpUTEpUU Ca WACHTHYHU, C
W3KJIIOYEHUE Ha CIETHUTE aCIIEKTH.

[To oTHOIIEHHE Ha 00XBaTa Ha BKJIIOYEHUTE MHCTPYMEHTH, HSKOM ABJITOBU MHCTPYMEHTH C
JICpUBATHU XapaKTEPUCTUKH, KaTO HAIPUMEP CTPYKTYpPUPAHUTE OOJIUraIliH, ca MPHUEMIIUBH 3a
cnazgaHero Ha MMUII3, Tpil kaTto Ouxa MoOmIM Ja MoeMmar JOCTaTh4YHO 3aryOu mpu
npectpykrypupade. CTpyKTypUpaHUTe OOIMralMy MpeJCTaBIsABaT AbJATOBH MHCTPYMEHTHU C
JIEpUBATEH KOMIIOHEHT. TSXHaTa BB3BPBILAEMOCT 3aBUCHU OT pe(EepeHTHUTE AKTHUBH, KATO
HanpuMep aKlWW, UHJAEKCU Ha aKkUuH, (OHIOBE, JIUXBEHU MPOLEHTH, CTOKH WM BalyTH. B
yiieH 4506 ce MosICHABa, Y€ CTPYKTYpUpaHUTE OOJIUTaIuu ca MpueMiInBy 3a nenute Ha MUIL3,
JIOKOJIKOTO ca ¢ (pUKCUpaHa TJaBHMIA, IUIATUMa Ha MajeXa, a ¢ JepuBaTa € CBbp3aHa
JOITBJIHUTEHA BB3BPBIIAEMOCT, KOSTO 3aBUCH OT pedepeHTHUs axkTuB. Jlormkara e, ue
pasMepbT Ha (UKCUpaHaTa TIJaBHULA € MPeIBapUTEIHO H3BECTEH KbM MOMEHTa Ha
€MUTHPAHETO, CTOMHOCTTAa M € CTaOWiHa Mpe3 LeiHs KU3HEH LUKbI Ha CTPYKTypHpaHaTa
o0uranys ¥ MOXKe JIECHO Jla C€ M3MO0JI3Ba 3a CIIOJIENITHE Ha 3ary0u MPH MPEeCTPyKTypUpaHe.

CrpriacHo crangapra 3a OKII3 MUHMMaIHOTO M3MCKBaHE CIIE[BA J]a CE U3IIBJIHABA /10 TojIsaMa
CTENEH MOCPEICTBOM IbJITOBU MHCTPYMEHTH, MPEJCTABISBAIIN MOJYUHEH IBJIT, KOUTO MPHU
IIPECTPYKTYPUPAHE c€a C MO-HUCBK DPAHI OT IIbPBOCTENICHHUTE 3aJb/DKEHUS, W3PUYHO
M3KJIIOYEHU OT MUHMMAaJIHOTO u3ucKBaHe 3a nenute Ha OKII3, karo Hanpumep rapaHTupaHu
JIETIO3UTH, JIEPUBATH, NAaHBIU WIH APYTU 3aJbJDKCHUS, CBBbP3aHU C MyOJIMYHOTO MPAaBO.
[lonacrosiem opraHurte 3a NpEeCTPYKTypHpaHe Ouxa MOIUVIM J1a U3UCKAT MOJYMHEHOCT Ha
NPUEMIIMBUTE JIBJITOBU HMHCTPYMEHTH C OIJIe[l CHa3BaHeTO Ha CIeUU(pUYIHOTO 3a
uncturynuara MUII3, kato nperieHsaBaT BCEKU OTAeNeH ciaydyail. B HoBuTe pasmopendu Ha
yiieH 450 ce yToYHsBa, Y€ TakaBa IOAYMHEHOCT MOXE Ja C€ H3UCKBA JOKOIKOTO €
HE00X0/IMMO, 3a Jla Ce YJIECHU NPUIIaraHeTO Ha WHCTPYMEHTA 3a CIOAENsHe Ha 3aryOu, Imo-
CHEIMalHO KOraTo MMa SICHU TpHU3HAIM, Y€ Yy4YacTBallUTe B CIOJCISHETO Ha 3aryou
KPEIUTOPH TPH MPECTPYKTYPHPAHETO BEPOATHO III€ IIOHEcaT 3aryOH, IO-TOJIEMH OT
MOTEHIIMATHUTE 3aryOH B CiIy4ail Ha HEChCTOSTENHOCT, U IOKOJIKOTO € HEOOXO0AMMO, 3a J1a ce
MIOKpHE YacTTa OT 3aryoure, MpEeBUIABallla pa3Mepa Ha BEpOSTHUTE 3aryOu B ciydyall Ha
HECBCTOSATENHOCT. M3uCKBaHMATA 3a MOJYMHEHOCT, OTHOPAaBEHW OT OpraHuTe 3a
MpEeCTPyKTYpHpaHe BBB Bpb3Ka ChC crennpuuHoTo 3a mHcTHTynusara MUII3, e ciensa na
3acsarar Bb3MOXHOCTTAa 332 YAaCTUYHO CHa3BaHE HA MUHHMMAJIHOTO W3MCKBAaHE 3a LIEJUTE Ha
OKII3 mocpencTBoM ABITOBM MHCTPYMEHTH, KOUTO HE INPEACTaBIsABAT MOAYMHEH IBIT, B
cpoTBeTcTBUE ¢ Permament (EC) Ne 575/2013 u cbe crannapta 3a OKII3.

B unen 458 ce nmocousar ycinoBusTa 3a onpenensnero Ha MUII3 3a Bcuuku cydexktn. MUII3
cle/Ba J1a JaJieé Bb3MOXHOCT Ha OaHKUTE /1a MoeMaT OYaKBAHUTE MPU MPECTPYyKTypUPAHETO
3aryOu, a cnel NOpecTpyKTypHpaHeTo Jaa ce pekanutanusupar. Opranure 3a
MIpeCTPYKTypHUpaHe cieasa Aa o0ocHoBar paBHuiiero Ha MUII3, HanoxkeHO Bb3 OCHOBA Ha
n30paHara cTpaTerus 3a mpecTpyKTypupaHe. ToBa paBHHILE HE Cle/Ba Ja MpeBUIIaBa coopa
Ha pa3Mepa Ha OYaKBaHUTE NPU TNPECTPYKTYpPUPAHETO 3aryOH, CHOTBETCTBAIIM Ha
KaluTajJOBUTE U3UCKBAHUS KbM MHCTUTYIIMHUTE, U pa3Mepa Ha peKanuTaan3anusaTa, KosSTo e
MO3BOJIM Ha CyOeKTa ciel MPECTPYKTYPUPAHETO A2 M3MBIHH HEOOXOIMMHUTE KalUTaJIOBU
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M3WCKBaHUS, 32 J1a TIPOIBIDKH J]a YIPaXHIBA JEHHOCTTA CH ChITIACHO M30paHaTa CTpaTerus 3a
npectpykrypupane. MUII3 crneasa na Obe M3pa3eHO KaTo MPOLEHT OT MspKaTa 3a oouara
PHUCKOBA €KCIO3ULIMS U MApKaTa 3a €KCIIO3ULHUATA C OIJIE] Ha OTHOLIEHUETO HA JIMBBPUIK, a
MHCTUTYLIMUTE CJIE€ABa /1a ClIa3BaT PABHMILATA, IPOU3THYAIIM U OT JBETE MEPKH.

Illo ce otHacs mo I'-C3U, B unen 45T ce mocodBa, 4e€ B JOMBIHEHHE KbM MHUHHUMAIHOTO
paBuumie 3a nenute Ha OKII3, mpenBuneno B cranaapra 3a OKII3, Moxe na 0b/ie HaI0KEHO
cHeu(pUYHO 32 HHCTUTYLMSITA JOMBIHUTEIHO HW3HUCKBaHE CaMO KOraTo MpPEIBUICHUST
MUHHMYM HE € JOCTaThYeH 3a MOKpPHBAaHE Ha 3aryoute W 3a pexanutanuzanusra Ha [-C3U1U
CBIIacHO U30paHaTa CTpaTerus 3a MPeCcTPyKTypUpaHe.

Kakto B mpemnoxenuero 3a uzmMeHenue Ha JIKW, Taka U B HacTOAIIOTO MPEUIOKEHHUE CE
BbBEX/Ja MOHATHETO ,Hacoku B uneH 451 or /[IBIIb. ToBa naBa Ha opraHure 3a
MPECTPYKTYpUpPaHE BH3MOXKHOCT Ja M3UCKBAT MHCTUTYIIMUTE J]a CIIa3BaT MO-BUCOKU PAaBHUIIA
Ha MUII3 u um ocurypsiBa Nmo-rbBKaB MOAXOJ 3a JCHCTBUE MpPU HECMa3BaHE Ha Te3U
pPaBHMINA, TTO-CTICIIHAITHO MTOCPEICTBOM CMEKYaBaHE HAa aBTOMATUYHHUTE €(PEKTH OT HETO IMOJ
¢bopMara Ha OrpaHMYeHHS Ha MaKCHMAaJIHHTE CyMHU 3a pasmpenensHe. [lo-cmernuanHo, B
yieH 451 Ha OpraHuTe 3a NPECTPYKTypPHpPaHE C€ JaBa BB3MOXKHOCT Ja HW3UCKBAT OT
WHCTUTYLIMUTE J1a CIa3BaT U3MCKBAHUS 32 JNOMBIHUTEIHUA CyMH C IIeJI TOKPUBAaHE Ha 3aryOu
MIPU TIPECTPYKTYpPUpaAHE, KOUTO Ca MO-BUCOKU OT OYAKBAHHUTE MPH CTAHAAPTEH CIICHApHUH 3a
MpeCTPYKTypupaHe (T.e. HaJ PABHUILIETO Ha CHIIECTBYBAIIUTE KAMUTAIOBH H3UCKBAHMS),
KaTO OCHUTYpsIBaT JIOCTATHYHO MA3apHO IOBEPHE B CYOEKTa CiIe/ MPECTPYKTYPUPAHETO (T.€. B
JOMBIHEHHE KbM HEO0OXOoJMMaTra 3a peKamuTaiu3anusTta cyma). B umen 451 ce yTouHsBa
obaue, Ye 3a dYacTTa OT W3UCKBAHETO, OTHACAINIA C€ JI0 IOKPUBAHETO Ha 3aryom,
MPEABUCHOTO B HACOKUTE PAaBHHUILIE HE CJIe[IBA Ja NPEBHUIIABA PABHUIIETO HAa HACOKUTE
OTHOCHO KamnuTaja, KOraTo TaKhBa HACOKM Ca IOMCKAaHW OT HAJ30pPHUTE OpPraHu NpH
HAJ30pHUTE CTPEC TECTOBE MO OTHOIICHHE Ha 3aryOu Haja HopMmanHuTe u3uckBanus. Lo ce
OTHACs JI0 YacTTa, CBhp3aHa C peKaMUTAIN3AIUATA, TPEABUICHOTO B HACOKUTE PABHHUIIE 3a
OCUTYpsIBaHE Ha Ma3apHO JOBEpHE Clie[IBa J1a JaJ€ BB3MOXKHOCT HAa MHCTUTYLIUUTE CIEL
MPECTPYKTYPUPAHETO Ja TPOIBIDKAT J1a OTroBapsT HAa WM3UCKBAHUATA 3a JIUICH3WpPAHE B
MPOIBIDKEHUE Ha TOIXOSINI iepuo oT BpeMe. To3u Oydep Ha mazapHO AOBEpUE HE Cle/Ba
Ja HAAXBBPJISI KOMOMHHMpPAHOTO HW3HWCKBaHe 3a Oydep cwrimacuo JupexktuBa 2013/36/EC,
OCBEH aKO HE € HeoOXOJMMO TI0-BUCOKO paBHHINE, 3a Ja C€ TrapaHTupa, 4Ye Cle[
MPECTPYKTYPUPAHETO CYOEKTHT TMPOJaBDKaBa Ja OTroBapss Ha YCIOBHUATA 3a HETOBOTO
JUIEH3UPAHE 32 MOIXO/ISI] IEPHOJ] OT BPEME.

PasnopenOute Ha uneHoBe 45¢ u 45k ce OTHACAT JO PaBHUIIETO, Ha KOETO ce Mpuiara
MMUII3. 3a WHCTUTYIMHUTE, KOUTO CE CYUTAT 3a CyOeKTH 3a mpectpykrypupane, MUII3 ce
Mpujiara caMo Ha KOHCOJNUAMPAHOTO paBHUIIE Ha Tpymnara 3a mpecTpykrypupane. Tosa
O3HayaBa, ye OpraHuTe 3a MPECTPYKTypHpaHe 1e ObAaT 3aAbDKEHH J1a EeMHUTHPAT PUEMIIUBU
(IBATOBU) MHCTPYMEHTH B I0JI3a Ha BBHIIHU KPEAUTOPU KAaTO TPETH JIMIIA, KOUTO IIe ObIaT
BKJIIOYEHH B CIOJEISHETO Ha 3aryouTte, B ciaydaid ue cyOekTbT (T.e. Tpymnara 3a
MpecTpyKTypupane) 0b1e npectpykrypupa. 1o ce otHaca no apyru cyOeKkTH OT rpymara,
MIPEITIOKEHUETO BBBEXKAa MOHATHETO ,,BbTpemHo MUII3, choOpa3eHO ChC MOHATHETO B
crannapta 3a OKII3. ToBa o3HauaBa, 4ye IpyruTe CyOeKTH OT Tpymara 3a MpecTpyKTypHpaHe,
KOUTO HE ca CyOeKTH 3a MpPeCTpyKTypHpaHe, cjelBa Ja €MHTHPAT MPHEMIHBH (IBITOBH)
WHCTPYMEHTH BHTPE B paMKHTE Ha Tpymara 3a MpecTpyKTypupaHe, T.€. TAKUBA HHCTPYMEHTHU
cienBa Aa ObJaT 3aKylyBaHU OT cyOekTuTe 3a npectpykrypupatne. Koraro nageH cyOekT oT
rpynata 3a MpecTpyKTypUpaHe, KOHTO He € CyOeKT 3a MpecTpyKTypupaHe, 3aryou
WKOHOMHYECKAaTa CH JKH3HECHIOCOOHOCT, TE3W HMHCTPYMEHTH c€ OOC3IEeHSIBAT WIH Ce
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npeoOpa3dyBaT B KamuTan, a 3aryOuTe Ha cyOekra ce HacoyBaT KbM cyOekra 3a
npecTpykrypupase. OCHOBHOTO IpeauMcTBO Ha BbTpemiHOoTO MMII3 ce cbecrom BBB
BB3MOJKHOCTTA 3@ DPEKANUTAJIU3UpAaHE Ha CyOeKT OT rpymara 3a IpecTpyKTypupaHe (c
KpUTHUYHM (YHKIMK) Oe3 Mpoleaypa Mo peajHo MPEecTPyKTypupaHe, KOETO MOTEHIHMATHO
MOJKE J]a OKa)X€ OTPHULIATEIHO BB3ACHCTBUE BBPXY mHasapa. IIpuimaranero Ha ToBa M3MCKBaHE
obaue cienBa Ja CHOTBETCTBA Ha M30paHaTa CTpaTerust 3a MNpPEeCTPyKTypHpaHe, U IIO0-
CHCIMAJIHO CJIEJl pEeKaluTalIu3alusaTa TO HE CleIBa Ja IPOMEHS OTHOIICHHUATA,
YCTAaHOBSIBAIlM COOCTBEHOCTTa MeEXJy cyOekTta M Trpymnara 3a IpecTpyKrypupaHe. B
MIPEJIOKEHUETO CBIIO TaKa C€ yTOYHSABA, Y€ INPU NPUIATAHETO HAa OIPENENICHH 3allUTHU
MexaHu3Mu BbpTpertHoro MUII3 moxe n1a ce 3aMeHu ¢ 00e3MeYeHr rapaHliui MEeXy CyOeKTa
3a MPEeCTPyKTypUpaHe U JIpyru cyOeKTH OT rpymnara 3a NpecTpyKTypupaHe, KOUTO Morar Ja
ObIaT 3a/1eHCTBaHU MIPU CHIIUTE CPOKOBE, KAKTO U MIPUEMIIMBUTE MHCTPYMEHTH 3a IIeJTUTE Ha
BpTpemtHoro MMUII3. [lpeanoxkeHuTe 3allUTHU MEXaHU3MHU BKJIIOYBAT I[O-CIIELIUATIHO
CBIJIACHETO Ha CbOTBETHUTE OPraHu 3a IIPECTPYKTYpHUpPaHe Ja 3aMeHAT BbTpemiHoro MUII3 n
o0e3nedyaBaHETO Ha TrapaHIMsATa, MPEAOCTaBEHAa OT CyOeKTa 3a IpecTPyKTypUpaHE Ha
JBLIEPHOTO MY MPEINPUSATHE, C BUCOKOJIMKBUAHU O0€3MEeUeHHUs] ¢ MMUHUMAJIEH KPEIUTEH U
naszapeH puck. lIpemioxennero 3ama3Ba Bb3MOXKHOCTTa OPraHMUTE 3a IIPECTPYKTYPUPAHE Ha
IBUICPHUTE NPEANPUATHS Ha JaJeH CYOEKT 3a NpPecTpyKTypHpaHe Ja OTMEHST H3LAJIO
NPWIOKUMOTO 3a Te3u JbluepHu npeanpusitus MMUII3, ako kakro cyOekThT 3a
IIPECTPYKTYPUPAHE, Taka M IBIIEPHUTE My MPEANPUATUS Ca YCTAHOBEHM B €/IHA U ChIIA
IbprKaBa YJICHKA.

B unen 453 ce onpenens npouenypa 3a onpenensHero Ha MUII3 no otHomeHue Ha rpynara
3a mpecTpykrypupaHe. OpraHure, KOMUTO OTTOBapsAT 3a OIPEIENISHETO Ha PaBHUILETO Ha
M3HUCKBAHETO, Ca OPraHbT 3a MPECTPYKTypHUpaHe Ha CyOeKTa 3a MpPEeCTPyKTYpUpPaHE, OPTaHbT
3a IPeCTPyKTypUpaHe Ha paBHUILE I'pyna (OpraHbT 3a NPECTPYKTypUpaHE HA NPEANPHUATHETO
Maiika Ha Hail-BUCOKO HHMBO) U OPraHUTE 3a MPECTPYKTypUpaHE Ha JIPyrure CyOeKTH OT
rpymnara 3a npectpykrypupasne. [Ipy copoBe Mexay OpraHuTe ce NpujiaraT npaBoOMOILUATA
Ha EBO cerinacno Pernamenta 3a EBO.

W3menenus Ha uiaeHoBe 17, 18 u 45k

Te3sn wm3MeHeHHs ce oOTHAcIT OO0 HecnasBanero Ha MUII3. B unen 45k ca mocoueHH
MPaBOMOIIMSTA HAa OpPraHUTE 3a MPECTpyKTypupaHe npu HecrnazBane Ha MUII3. Twit karo
HecnazBaneto Ha MUII3 Ou morno na mompeyn Ha BB3MOKHOCTTA 3a MPECTPYKTypUpaHe Ha
WHCTUTYIMATa WM Trpynara, B wieHoBe 17 u 18 chiiecTByBamara mnpoueaypa 3a
OTCTpaHsABaHE Ha MPEYKUTE MpPeJ] Bb3MOXKHOCTTA 3a MPECTPYKTYPUPAHE CE€ ChKpallaBa, 3a Aa
ce J/aJie Bb3MOXKHOCT 32 CBOEBPEMEHHO pEIlIaBaHE Ha BCUYKHM CIlydad Ha HECIMa3BaHE Ha
MMUII3. BeBexaaT ce 1 HOBH IIPaBOMOIIHUSA, C KOUTO OPraHUTE 3a MPECTPYKTYypUpaHE MOrat
Ja W3WUCKBAT HMHCTUTYIIMUTE Ja TPOMEHAT MATYPUTCTHUS MNpoQui Ha TPHEMIUBUTE
WHCTPYMEHTH M MJIAHOBE C 1IeJI 1a C€ BB3CTaHOBM paBHUIIETO HAa MUII3.

3meHneHnus Ha wien 55

N3menenuara Ha uneH 55 ot [BIIb ca cBbp3aHM ¢ OpoOmOpUHUOHAIIHO TIpUJIaraHe Ha
NPEeABUIACHOTO B HEro U3HMCKBAaHE OT oOpraHa 3a mpecTpykrypupane.  OpranbT 3a
MIPECTPYKTYpPUPAHE MOKE JJa OTMEHM 3abJKEHUETO HAa MHCTUTYLIMHUTE J1a BKJIIOYBAT KJay3u
3a IIpU3HABAHC Ha CIIOACIIAHCTO Ha 3ary61/1 B CIIOpa3yMCHUATA WX UHCTPYMCHTUTEC, YPCIACHU
OT 3aKOHOJATEJICTBOTO HAa TPETH IbP)KaBH, AKO MPELEHH, Y€ TOBA HAMA J1a IMONpPEYHd Ha
BB3MOXKHOCTTa 3a MPECTPYKTypupaHe Ha OaHKaTa M 4Ye€ OT IMpaBHA, JOTOBOPHA WIIH
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WKOHOMHYECKA TJICIHA TOYKA € HEBH3MOXKHO OAaHKUTE Ja BKJIIOYAT TaKMBa KIay3W 3a
MPU3HABAHE HA CIIOJCSIHETO Ha 3ary0M 3a HSIKOW 3aJb/DKCHUS. B TakuBa ciydaw Te3u
3aIBJDKCHUS HE ClIeBa J1a ce oTyHTaT 3a nenurte Ha MUII3 u cneiBa 1a ©Mat mMo-BUCOK PaHT
CIpsSIMO IPUEMITUBUTE 3abIKeHHs 3a 1enute Ha MUII3, 3a aa ce cBene 10 MUHUMYM PUCKBT
OT HapyllaBaHE Ha MPUHIMIA 3a CIOPaBEUIMBO TPETUpPAHE Ha Kpeautopure. B ToBa
OTHOIIICHHE TPEJIJIOKCHUETO HAMA JIa JOBEC 10 HamMalieHa e(eKTUBHOCT Ha CITOJICIISTHETO Ha
3aryomu.

N3menenns Ha wienose 59 u 60

W3menenusara Ha uineHoBe 59 u 60 mpenBumxkIaT, ye MHCTPYMEHTUTE, IPUEMITUBH 32 IEITUTE
Ha BbTpemHOoTO MMUII3, KOMTO ca pa3nM4YHM OT KAaNWUTaJIOBU HHCTPYMEHTH (ABITOBU
WHCTPYMEHTH), ChIIO OMxa MOTiM na ObaarT obe3leHeHH Wi mpeobpa3yBaHU B COOCTBEH
KaluTall, KOraTo0 €MHUTHPALIMAT TH CyOEKT OT rpymara 3a MpecTpyKTypHpaHe, KOHTO He €
CyOeKT 3a MpecTpyKTypHpaHe, 3ary0r HKOHOMUYECKaTa CH )KU3HECIIOCOOHOCT.

Usmenenns Ha 4wied 27, HOB wWieH 29a W W3MEHEHMsA Ha 4YieH 63 OTHOCHO
MopaTopuyma

H3menenusr uien 27 npeaABHUIKa HOB HHCTPYMCHT 3a MOPATOPUYM, KOMTO Ja C€ M3M0JI3Ba Ha
€Tralia npeau MpECTPyYKTYypUupaHeTo, U IO-CIICHHUAIHO KaTO IIpaBOMOIIUE 3a paHHAa HaMEcCa.

JloGaBs ce HOB wieH 29a, B KOMTO ce OMpenessaT yCIOBUITA 3a MIpUJIaraHe Ha MopaTopuyma 3a
panHa Hameca. B pasmopenbara ce mocouBa, 4e TOBa MPABOMOIIME MOXKE Jia ce 3aJeicTBa,
KOrato € HeoOXOoAMMO Ja ce OmpeieNd Jajlyd ce HajlaraT MEpKd 3a paHHa Hameca, WIu
WHCTUTYLUATA € W3MaJHalla B HEChCTOATEIHOCT, MM UMa BEPOSTHOCT OT ToBa. IlocoueH e
00XBaTLT Ha MMPaBOMOINMETO 3a CIIMPAHEC HA HU3MBJIHCHHUETO M HEroBaTa INPOABIIKHUTCIHOCT,
KOATO HC MOXKC J1a IpCBUIIIAaBa MET paGOTHI/I JHH.

C u3MeHeHHeTO Ha WieH 63 B oOImMTEe MPaBOMOIIMUS 3a MPECTPYKTypHpaHE Ce BHBEXKAA U
IIPaBOMOIIMETO 3a CIIMPAHE Ha IJIALaHUATA, KOTaTO TOBA € HEOOXOJUMO C 1€ €(peKTUBHOTO
NpUIaraHe Ha €JIWH WIM IOBeYe MHCTPYMEHTH 3a NMPECTPYKTYpHpaHE WM 3a LENUTe Ha
olleHKaTa cbriacHo uieH 36. [locoueH € o00XBaThT Ha NIPABOMOINMETO 3a CIUpPAHE Ha
IUTAIIAHUATA ¥ HETOBaTa MPOIBDKUTEIHOCT, KOSTO HE MOJXE Jla MpEeBHINaBa MEeT PabOTHH
JTHU.

Hpyru paznopendou

Hpe,I[J'IO)KeHI/I ca peaunua M3MCHCHHA, CBbP3dHU C T'apAaHTUPAHCTO Ha CbOTBCTHA OTYCTHOCT 3a
OEJINTC HAa HA/A30pa U H}’6J'II/I‘—IHOTO OIIOBECTABAHEC HAa U3MCKBAHETO.

HsAKonko u3MeHeHHUs ce OTHACAT N0 PEeryjaTopHara CTPYKTypa M IIpolleca Ha B3€MaHE Ha
pelIeHNs MpH MPWIAraHeTO Ha M3UCKBAHETO KbM HHCTUTYLHMUTE OT TPETH IbPKAaBH,
ycraHoBeHn B Cbro3a. Jlpyru u3MEHEHUs MOSCHSIBAT TPETUPAHETO Ha ILEHTPAIHUTE
koHtparenTH (LK) B /IBIIb u B apyru 3akoHonatenHu aktoBe Ha Cbio3a ciiel] IPUEMAHETO
Ha MpEUIOKEHUETO 32 KOHKPETHA paMKa 3a BB3CTaHOBSIBAHE M NpecTpykTypupane 3a LK,
Karo Hampumep TpetupaHero Ha I[K c¢ nuuen3 3a OankoBa peiHocT. I[Ipennoxenu ca
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KOHKpPETHH M3MEHEHUS! Ha ChOTBETHUTE AUPEKTHUBU B 00JacTTa Ha JPYKECTBEHOTO MPABO C
e epeKTUBHO npecTpykrypupane Ha LK.

JIbpKaBUTe WIEHKHM Ca 3aJb/DKCHM Ja TPAHCIIOHWPAT HACTOSIMIOTO TPEUIOKCHHE B
HAIIMOHAJIHOTO CH 3aKOHOJATEJICTBO B CPOK OT JIBAHAJECET MEcela OT JaTaTa Ha BIHM3aHETO
My B cwia. ChOTBETHUTE MHCTUTYIMH Ca JIBXHU Ja Ce ChOOpas3sT ¢ HOBUTE pasnopendu B
CpPOK OT IIecT Mecela cie aartara Ha tpaHcnonupane. Ot EBO ce u3uckBa 1a JIokiIaaBa Ha
Komucusita 1Ba MbTH TOAWIIHO OTHOCHO HAa4YHMHA, O KOWTO M3MCKBAHUATA CE M3MBIHABAT U
ce npuiarat B paMkure Ha Chio3a.
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2016/0362 (COD)
IIpennoxenue 3a
JUPEKTHUBA HA EBPOINENCKHUS MAPJIAMEHT U HA CbBETA

3a usMmenenue Ha /lupexktusa 2014/59/EC no oTHoLIeHHe HA KANallUTeTA 32 IOKPUBaHe
HA 3ary0HM ¥ peKanuTaJIu3alus HAa KPeAUTHUTEe HHCTUTYIIMM M HHBECTHLIHOHHHTE
nocpeIHUIU U 32 n3MeHeHnune Ha JlupextuBa 98/26/EO, IupexTtuna 2002/47/EO,
JupexTusa 2012/30/EC, IupextuBa 2011/35/EC, Inpextusa 2005/56/EO, IlupexTnBa
2004/25/EO u dupextuna 2007/36/EO

(texct ot 3HaueHue 3a ENII)

EBPOITEMCKUAT ITAPJIAMEHT U CbBETHT HA EBPOITEMCKMS CBIO3,

KaTo B3exa mnpensun JloroBopa 3a (PyHKIMOHUpAHETO Ha EBpomeiickus cbi03, W 1O-
crenuaingo 4ieH 114 ot Hero,

KaTo B3€Xa MpeIBUJ NPEII0KEHUETO Ha EBponelickaTa KOMUCHs,

CJICO IpcaaBaHC HAa IIPOCKTA HA 3aKOHOAATCIIHUA aKT Ha HAIWMOHAJIHUTC IIapJIaMCHTH,

. 1
KAaTo B3exa NPe/BU CTAHOBUILETO Ha EBporeiickara neHTpanHa Ganka™,

. 1
KaTo B3€Xa MPEeJBUJI CTAHOBUIIETO Ha EBpONeiCKHsl HKOHOMUYECKHU U COLIMAJIEH KOMUTET
B CHOTBETCTBHE C OOMKHOBEHATa 3aKOHOJaTelIHa MPOIeaAypa,

KaTo UMart MpeABuU, 4e:

(1) CwBersT 3a ¢uHaHcoBa ctabunHocT (CPC) mybnukysa ,,J[0rOBOpeHOCTHUTE OTHOCHO
obmmst kamanuTeT 3a moemMane Ha 3aryow (OKII3)“ (,,crammapt 3a OKII3“) Ha
9 noemBpu 2015 1., xouTto Osixa mpuetu ot I'-20 npe3 HoemBpu 2015 1. CtaHmapThT 32
OKII3 wm3uckBa ot rinobamHute cuctemMHo 3Haunmu Oanku (I'-C3b), Hapuvanu B
3aKkoHoAaTencTBOTO Ha Chro3a riodamHu cucteMHo 3Haunmu uHctutyuuu (I'-C3H1),
Jla pasrnosiaraT ¢ J0CTaTbU€H MMUHHUMAJIEH pa3Mep 3aJb/DKEHHS C BUCOK KalalMTeT 3a
nmoemMaHe (CmojesnsiHe) Ha 3aryOH, 3a Ja Ce TapaHThpa Oe3MpensTCTBEHO U OBP30
MOoEeMaHe Ha 3aryou U peKanuTalu3anus Mpu NpecTpykTypupane. B cbobuienuero cu
oT 24 HoemBpu 2015 r.'? Komucnsira 1moe aHraXHMEHT 1a M3TOTBH 3aKOHOJATEITHO
npeaioxkenue 1o kpas Ha 2016 1., Taka de crtangaptsT 3a OKII3 ma moxe na Obae
IIPWIOKEH B PAMKHUTE Ha JOTOBOPEHMSI KpaeH cpok mpe3 2019 r.

(2) [Ipunaranero Ha crangapta 3a OKII3 B pamkure Ha Chio3a TpsOBa ga Obiae
ChOOPA3CHO ChC CIIENU(PUIHOTO 32 MHCTHTYIUSITA MUHIMAITHO U3WCKBaHE 32 COOCTBEH
Kanutan ¥ npueMiauBu 3anbipkeHus (MUIL3), npunoxumo 3a BCUYKU KPEAUTHU
WHCTUTYLIMA W WHBECTUIIMOHHU IOCPEIHUIM, KAKTO € OmpesesiieHo B JlupekTtuBa

10 OBC, r,cp..

u OBC, r,cp..

12 Crobmienue Ha Komucusita no Esponeiickus napiament, ChBeta, EBporeiickara 1ieHTpanHa OaHKa,
EBpomneiickusi MKOHOMUYECKHU U colralieH komuTeT 1 Komurera Ha pernonure ,,KbM 3aBbpIIBaHETO HA
6ankoBHs cb103*, 24.11.2015 r., COM(2015) 587 final.
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3)

(4)

2014/59/EC na EBpormeiickus mapJaMeHT U Ha Coera®™. Thif kato nenra va OKII3 u
MUII3 e emna u chbla, a UMEHHO Ja CE€ TapaHTUpa AOCTAaThYEH KalaluTeT Ha
uHctuTyuuTe oT Chro3a 3a moemMaHe Ha 3aryOH, IBETe€ M3MCKBAaHMS Clie[Ba Ja Obaat
B3aMMHO JIOMBJBAllM C€ eNeMeHTH Ha enHa obOma pamka. [lpaktuuecku
XapMOHMU3UPAHOTO MUHUMAITHO paBHUIIE Ha cTanaapTa 3a OKII3 no otHomenue Ha I'-
C3U (,,MuamManHOTO W3KMcKBaHe 3a menure Ha OKII3“) cneaBa ma ce BbBeAe B
3aKOHOZATeICTBOTO Ha Chio3a upe3 m3MeHeHmst Ha Permament (EC) Ne 575/2013%,
J0KaTO CHEIU(PUIHOTO 32 MHCTUTYIHUATA JOMBTHUTETHO U3UCKBAHE TI0 OTHOIICHHE Ha
I'-C31U wu cnemuduuHOTO HM3MCKBAaHE 3a HWHCTUTyHuUTe, kKouto He ca [-C3U,
MPEJICTABISABAI0 MHHHMATHOTO HW3UCKBaHE 3a COOCTBEH KaluTal ¥ MPHEMIIUBU
3abJDKCHUS, CJeABa Ja C€ BBBEAC 4Ype3 KOHKPETHM H3MEHEHHs Ha JlupekTuBa
2014/59/EC u Permament (EC) N 806/2014". CwoTBetHHTE pasmopendn Ha
HacrosiaTa JUPEKTHBA OTHOCHO KamaimuTeTa 3a ToeMaHe Ha 3ary0m u
peKanuTanu3anys Ha WHCTUTYLMUTE ClelBa J1a ce MpuiaraT Mo MOCIeA0BaTelIeH
Ha4YWH YCIIOPEIHO C Pa3nope0OuTe B MOCOUYCHNUTE TIO-TOPE 3aKOHOJATEIIHH aKTOBE U B
Jlupextusa 2013/36/EC™.

Jlumnicara Ha XapMoHu3UpaHu mpaBuia Ha Chl03a OTHOCHO MPWJIAraHETO HAa CTaHJapTa
3a OKII3 B pamkute Ha Cplo3a OM [0Bela A0 JOMBIHUTEIHH pa3xoaud 3a
WHCTUTYIIMUTE W JI0 TpaBHa HECUTYPHOCT M OW 3aTpydHWIA TNpUIaraHeTo Ha
WHCTPYMEHTA 3a CHOJIEsIHE Ha 3aryOH OT TpaHCTpaHWUYHUTE UHCTUTYIHHU. Jlumncara Ha
xapMOHM3UpaHu npaBwia Ha Chio3a BOIM W JI0 HAapyllaBaHE Ha KOHKYPEHIIHMSITA HA
BBTPEIIHUS Ta3ap MOpaad TOBA, Y€ PA3XOAWTE HA WHCTHUTYIUUTE, CBBP3aHU CbHC
CIa3BaHETO Ha CHIIECTBYBaluTe M3UCKBaHUS u cTanaapra 3a OKII3, moxe ma ce
pasnuyaBaT 3HAUMTENHO B pamkuTe Ha Cphroza. CrnemoBaTenHO € HEOOXOJUMO Te3H
MpeYKy Tpea (PyHKIIMOHMPAHETO Ha BBTPEUIHUS Ta3ap Ja ObJaT OTCTPAHEHU U Ja Ce
MpelIOTBpaTH HApyIIaBaHETO Ha KOHKYPEHIUATA, MPOMU3THYANIO OT JUIcaTa Ha
XapMOHM3UpaHu TnpaBuwia Ha Cbro3a 3a mpuiaraHeTo Ha craHgapra 3a OKII3. Eto
3aI10 MOJIXOJSANIOTO MPABHO OCHOBAaHWE 3a HACTOAIIATA JUPEKTHBA € wieH 114 ot
JloroBopa 3a ¢dyukuuonupanero Ha Epomneiickus cwio3 (JPEC), ThikyBaH B
CHOTBETCTBHUE ChC CheOHaTa mpakTuka Ha Chaa Ha EBponeickus Chro3.

B crwotBerctBHe cbc cranmapra 3a OKII3 [upektuBa 2014/59/EC cnenBa na
HPOJBIDKH JIa BKJIFOYBA KAKTO CTpaTerusTa 3a MPECTPYKTYpUpaHEe C eIHa BXOJHA
TOYKa, TakKa W CTparerusdTra ¢ MHOXKXCCTBO BXOJHU TOYKH. HpI/I CTparerusta ¢ €IHa
BXOJHa TOYKa CE TNPECTPYKTYpHpa CaMoO €AWH CYOeKT OT rpymnara, OOMKHOBEHO
NPENpUATHETO MaiKa, JOKaTo JpyruTe CyOeKTH OT rpymnara, OOWKHOBEHO
ONEpaTUBHHU JIBIICPHU TPEINPHATHS, HE Ce MPECTPYKTYpUpAT, HO TEXHHUTE 3aryOu U
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Hupextusa 2014/59/EC na EBponeiickus napiament u Ha CbBera ot 15 mait 2014 r. 3a cb3gaBaHe Ha
paMKa 3a BB3CTAHOBSBAaHE M MPECTPYKTYpPHUpaHE HA KPEIUTHU WHCTUTYIMH W HWHBECTUI[MOHHU
nocpenauim (OB L 173, 12.6.2014 r., cTp. 190).

Pernament (EC) Ne 575/2013 na Espomeiickus mapiaament u Ha CbBeta oT 26.6.2013 1. OTHOCHO
MIpyICHINATHATE W3UCKBAHUS 32 KPEAWTHUTE WHCTUTYIMH W WHBECTHUIIMOHHUTE ITOCPETHMIM U 3a
n3menenne Ha Perimament (EC) Ne 648/2012 (OB L 176, 27.6.2013 ., ctp. 1).

Permament (EC) Ne 806/2014 ma EBpomeiickus mapiameHT u Ha CobBera oT 15 romm 2014 r. 3a
YCTaHOBSIBAHETO Ha €IHOOOpa3HM TNpaBWiIa M €JHOOOpa3Ha IpOoLeAypa 3a MPECTPYKTYPHPAHETO Ha
KPEAUTHU MHCTUTYUHUU U HAKOW MHBECTUHIHOHHH NOCPCIAHUIIM B PaAMKHUTC Ha E}II/IHHI/IH MEXaHU3BM 3a
npectpykrypupane U Enuaaus ¢oHI 3a mpecTpykTypupaHe u 3a m3meneHue Ha Permament (EC) Ne
1093/2010, OB L 225, 30.7.2014 r., ctp. 1).

Hupextusa 2013/36/EC na EBponelickus napnameHnT u Ha CpBeta oT 26 1o 2013 1. OTHOCHO JOCTBIIA
JI0 OCBIIECTBABAHETO HA JEWHOCT OT KPEAUTHUTE MHCTUTYLMH W OTHOCHO MpPYACHIMAIHUS HaJI30p
BBPXY KpEIUTHHTE HHCTHTYLIUHM WM WHBECTHLIMOHHHWTE IIOCPEIHHIM, 3a M3MEHeHne Ha JlupeKkTuBa
2002/87/EO u 3a otmsiaa Ha qupextuu 2006/48/EO u 2006/49/EO, OB L 176, 27.6.2013 r., cTp. 338.
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HY)KIUTE OT pEKanuTalu3alldsg CE€ HacouBaT KbM MPEANPUATUETO, KOETO Cce
npecTpykrypupa. Ilpu crTparerumsita ¢ MHOXKECTBO BXOJHHM TOYKHM MOXE Ja ce
MPECTPYKTYpHUpa MOBEYE OT €JHa Ipyna. 3a Ja ce NPUJIOKU e(DEeKTHBHO >KelaHara
CTpaTerust 3a MPecTPyKTypHUpaHe, € HeOOXOIUMO J1a Ce OMPEAENAT CyOeKTUTe, KOUTO
me ObIaT MpecTpyKTYypupaHu (,,CyOEKTH 3a NpPecTpyKTypupaHe) U IbLIEPHUTE
MPEANPHUATH, KOUTO MPUHAANIEKAT KbM TAX (,,[pyHH 3a mpecTpykrypupane). Tosa e
BaYKHO U 32 Ja C€ ONpPEeNId PABHUILETO, HA KOETO (UHAHCOBUTE MPEIPUATHS CIIE€/IBA
Jla IpuIIaraT mpaBujiaTa OTHOCHO KamaluTeTa 3a MokpuBaHe Ha 3aryou. [lopanu ToBa e
HeoOX0UMO J1a ce BbBEJAT MOHSTUATA ,,CYOEKT 3a MPEeCTPYKTypUpaHe™ u ,,rpyna 3a
npectpykrypupane®, a upexktua 2014/59/EC na ce u3MeHH MO OTHOIICHHE Ha
IUTAHUPAHETO Ha MPECTPyKTypUpaHETO Ha TpPylH, 3a Ja C€ BbBEIAEC H3PUUYHO
3a]/bJDKEHUE 32 OpPraHuTe 3a NPECTPYKTYpPHpaHE Jja ONpeAensaT CyOeKTUTe U IpymnuTe
3a MPECTPyKTypUpaHEe B paMKHUTE Ha rpynara M Jla IpeleHsBaT IOCIEIULUTE OT
BCUYKH TUIAHUPAHU JCUCTBUS MO MPECTPYKTYpUPaHE B pAMKHUTE Ha rpyrara Cc Orjien
Ha HEMHOTO e(PEeKTUBHO MPECTPYKTYPHUPAHE.

JlbpkaBUTE YJIEHKW ClelBa Ja TIapaHTHpaT, 4€ MHCTUTYLHMHUTE pasnojarar ¢
JOCTaThUEH KallalUTeT 3a IoeMaHe Ha 3ary0uM M peKanmuTalu3alus, 3a Ja ce
rapaHTupa 0e3npensTCTBEHO W OBbp30 IoeMaHe Ha 3aryOu M peKanuTaiu3aluus Opu
MPECTPYKTYpPUpPaHE MPU MUHUMAJIHO BB3JIEHCTBUE BbpPXY (PMHAHCOBAaTa CTAOMIIHOCT U
naHbpkomaTuure. ToBa cieaBa Ja ObJe IOCTUTHATO Ype3 CMA3BaHETO OT
MHCTUTYLMUTE HAa CHELU(PUYHO 32 MHCTUTYLUSITA MUHUMAJIHO U3UCKBAaHE 3a COOCTBEH

Kanutan u npuemnuBu 3anbpkeHus (MUII3), kakto e mpenasuaeHo B JupextuBa
2014/59/EC.

3a na ce mpuBeAaT B CHOTBETCTBHE 3HAMEHATEIUTE, M3MEpBAlLlM KalaluTeTa 3a
MmoeMaHe Ha 3aryOW W 3a pPEeKaluTaau3amnus Ha WHCTUTYIHHUTE, ChC 3HAMEHATEIUTE,
npenBuaeHu B crangapra 3a OKII3, MUII3 cnenBa na Obae u3pa3eHoO KaTo MPOILECHT
OT 001K pa3Mep Ha PUCKOBATa €KCIO3UIMS M MsIpKaTa 3a €KCIIO3UIIMITA C OTJIe]] Ha
OTHOIIIEHUETO Ha JIMBBbPHU/K HA ChOTBETHATA HHCTUTYITHS.

Kpurepunre 3a mpueMIIMBOCT Ha 3aIbJDKCHHUATA 32 CIIOACIITHE Ha 3aryOH 3a IeNIuTe Ha
MMUII3 crnensa ga 6bIAaT MaKCHMAIHO ChoOpasenu ¢ ycranoBenure B Permament (EC)
Ne 575/2013 xputepun 1Mo OTHOIIEHHE Ha MHHHMAJIHOTO W3WCKBaHE 3a IIETUTE Ha
OKII3 B CHOTBETCTBUE C JIOMBIHUTEIHUTE KOPEKIMH U W3UCKBAaHUS, BHBEICHU C
HacTodlaTa AUpekTruBa. [lo-cenuanHo, HIKOW JBITOBU MHCTPYMEHTH C JE€PUBATHU
XapaKTepUCTHKHU, KaTO HAlpUMep HSAKOU CTPYKTypHUpaHH OONMraiuu, cieiBa Jaa ce
CUMTAT 3a MPUEMIIMBHU ¢ orjena cmazBanero Ha MUII3, nokonkoTo ca ¢ (ukcupana
rNIaBHMIA, TJIaTUMa Ha TMajeka, a ¢ JepuBaTa € CBbp3aHa CcaMoO JONBIHUTEIIHA
BB3BPBIIAEMOCT, 3aBUceIa oT pedepentrnus aktus. [lopaan dukcupanus pasmep Ha
TJIaBHUIIATA TE3W WHCTPYMEHTH clie[iBa Aa ObAaT ¢ M3KIIOYUTETHO BHCOK KamaluTeT
3a MOKpHUBaHE Ha 3aryOH ¥ Ja ObJaT JIECHH 32 M3IOJI3BAaHE 32 LEJUTE HA CHOJEIISTHETO
Ha 3aryOu Mpu NpecTpyKTypUpaHe.

OOxBaThT Ha 3anbiDKeHUsATa, ¢ Kouto MUII3 moxe na Obae crazeHo, MO MPHHIIUI
BKJIIOYBA BCHYKM 3aJbJDKEHHUS, IPOU3TUYALIM OT B3€MaHUs B pe3ysraT Ha
HeoOe3neueH! HeMPUBIIICTUPOBAHU KPEIUTOPH (3aIbJDKEHHS, KOUTO HE Ca MOJIYMHEH
IBJIT), OCBEH aKO Te3W 3ab/DKEHUS HE OTroBapsAT Ha CIEUU(PUYHU KPUTEPUU 32
IIPUEMJIUBOCT, OINpEIENIEHH B HacTosllara JUPEeKTHBa. 3a Ja ce 1oaodpu
BB3MOKHOCTTA 32 MPECTPYKTypHUpPaHE HA UHCTUTYLMUTE UYpe3 e(PEeKTUBHO M3IOI3BaHE
Ha MHCTPYMEHTA 3a CIIOJEINITHE Ha 3aryOH, OpraHuTe 3a MPECTPYKTypUpaHe cieBa aa
morat ja usuckBar MUII3 na ce cna3zBa mocpeICTBOM MOJYUHEHH 3abJDKEHUS, TO-
CHEeIMaIHO KOraro MMa SICHU MHJMKALlUM, Y€ Y4YacTBALUTE B CIOEJISHETO Ha
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3aryOuTe KpeIuTOpH BEPOSTHO I TIOHECAT 3aryOu MPH MPECTPYKTYPUPAHETO, KOUTO
e HAIXBBPJIAT MOTEHIMAIHUTE 3aryOu TpH HechCToATENHOCT. M3uckBaneTro 3a
cnazBane Ha MUII3 nmocpeacTBOM MOAUYMHEHH 3aIBJDKCHHS CIIe/IBa Ja CE Hajara camo
710 CTEeTNeHTa, HeoOXoAnMa, 3a Ja ce U30erHe mpu MPecTPYKTYPUPAHETO KPEAUTOPUTE
Jla TIOHECAT TMO-BUCOKU 3aryOHu, OTKOJIKOTO NMPU HECHCTOSATETHOCT. M3uckBaHeTo 3a
MOJAYMHEHOCT HA JBJITOBUTE HMHCTPYMEHTH, OTIPAaBEHO OT OpraHuTe 3a
npecTpykrypupane mno otnomenue na MUII3, e ciensa na 3acara Bb3MOXHOCTTA 3a
YaCTUYHO CMa3BaHe HA MMUHUMAIHOTO M3HucKBaHe 3a nenutre Ha OKII3 nmocpencrBom
IBJITOBM MHCTPYMEHTH, KOUTO HE Ca TOJYMHEH JBJIT, B CHOTBETCTBHE C PermameHt
(EC) Ne 575/2013 u c00pa3HO Bb3MOXKHOCTUTE, MPEABUACHU B cTanaapTa 3a OKII3.

MMUII3 cnenBa na naae BH3MOKHOCT HA MHCTHUTYIMHUTE Ja IMOEMAaT OYaKBAaHUTE MPU
NPECTPYKTYPUPAHETO 3aryOu, a ciie]] IPEeCTPyKTYPUPAHETO Jla Ce peKalnuTalIu3upar.
Bb3 ocHoBa Ha m30paHara OT TSIX CTpaTerusi 3a NPECTPyKTypUpaHE OpraHuTe 3a
IPECTPYKTYpHpaHe ciefBa Ja O0OCHOBAT HaJlokeHOTO paBHume Ha MUII3, mo-
CHEIMAIHO MO OTHOUIEHHE HAa HEOOXOAMMOCTTa M PAaBHULIETO HA 3aJIbJIKEHUETO,
nocoueHo B wieH 104a ot Jupektua 2013/36/EC B pa3mepa Ha pekanuTalinzalnusTa.
ToBa paBHuIE cieqBa Ja c€ ChCTOM OT cOopa Ha pa3Mepa Ha OYAaKBAHUTE MpU
IPECTPYKTYpPHUpPAHETO 3aryOu, CBHOTBETCTBALIM HAa KalMUTAJIOBUTE H3UCKBAaHUS Ha
UHCTUTYLHUATA, W pa3Mepa Ha peKalnuTalnu3alusaTa, KOWTO T1O03BOJisIBA Ha
MHCTUTYLIMATA CIIEJ MPECTPYKTYPUPAHETO Ja U3IBJIHU HEOOXOJUMHUTE KalHUTaJIOBU
M3MCKBaHUS, 32 J]a UMa IPaBO Ja MPOABIKH J1a YIPaKHSABA JIEHHOCTTA CU ChIJIACHO
n3bpanata crparerus 3a npectpykrypupane. MUII3 crensa na O6bpae u3pazeHo KaTo
MIPOLIEHT OT MspKaTa 3a olliaTa pUCKOBA €KCIO3UIUS U MspKaTa 3a €KCHO3UIUATA C
Orjiel Ha OTHOLUEHUETO Ha JIMBBPUIDK, a HHCTUTYLMUTE CcleABa Ja cra3Bar
paBHUIIATA, IPOU3THYALIHN U OT JABeTe MepKu. OpranbT 3a NPECTPYKTypHUpaHE CleaBa
Jla MOXKE Jla aJjanTupa pa3Mepa Ha peKanuTaau3anuiara B 000OCHOBaHM CiIydad, 3a Ja
OTpa3u MO MOAXOASI] HAuWH TOBULIEHWS] PHUCK, KOWTO 3acAra BB3MOXKHOCTTa 3a
MPEeCTPYKTYpUpaHe U MPOU3THYA OT OM3HEC MOJIesia Ha rpymaTa 3a MpecTpyKTypupaHe,
Mojena Ha (uHaHCHpaHe W OOIIMS PUCKOB Npoduia, W TOpagud ToBa B TaKHUBa
OTpaHMYEHU CIIy4ad MOXE Jla M3KMCKa pa3MephT Ha peKamnuTanu3anusara ga Obie mo-
TOJISIM OT TIOCOYEHHUS B WieH 458, maparpadu 3 u 4, mppBa ajvHesl.

3a ga ce momoOpu BB3MOXKHOCTTa 3a MPECTPYKTypHpaHe, OpraHuTe 3a
MPECTPYKTYpUpaAHE Clie/Ba Jla MOTaT Ja Hajarat Cheuu(puYHO 3a HHCTUTYLHUSITA
MMII3 3a I'-C3U B mombiaHeHWe KbM MHHHUMAIHOTO M3MCKBaHe 3a 1emuTe Ha OKII3,
ompeneneno B Permament (EC) Ne 575/2013. ToBa crenuduuHo 3a WHCTHTYIHSTA
MMUII3 moxke na Obae HajgaraHo €JMHCTBEHO KOTaTO MUHHUMAJIHOTO H3UCKBAaHE 3a
uenure Ha OKII3 He e 1ocTaTpyHO 3a MOKpHUBAHE Ha 3aryOUTe U 3a peKanuTaaIu3anus
Ha ['-C3U B pamkuTe Ha n30paHaTa CTpaTeTus 3a MPEeCTPYKTypUpaHe.

Korato onpenenst paBauiiero Ha MUII3, opranure 3a npecTpyKTypUpaHe clie/iBa aa
“MaT TpeABUJ KaKBO € CHUCTEeMHOTO 3HAa4€HHWE Ha WHCTUTYLHUITA, KaKTO |
MOTEHIIMATHUTE HEOJIaronpUsITHU TOCIEIUIM OT HeiHaTa HECHCTOSITEIHOCT 3a
¢uHaHcoBata crabuimHOCT. Te crmenBa nma B3eMar MPEABHUI W HEOOXOIUMOCTTA OT
€HaKBH ycJIOoBUs HA KOHKypeHIus 3a ['-C3U u Apyru MHCTUTYIIUU ChC CHIIOCTABUMO
CHUCTEMHO 3HaueHHe B paMkuTe Ha Cbro3a. 3aTOBA MO OTHOIIEHWE HAa MHCTUTYIIMUTE,
KouTo He ca cuutanu 3a [-C3U, HO cucTeMHOTO UM 3HaueHHE B paMkuTe Ha Chro3a €
cbnocTaBUMO cbc 3Havenumero Ha I'-C3M, MMII3 He cnemBa Ja ce OTKIIOHSBA
MIPEKOMEPHO OT paBHMILETO U cTpykrypara Ha MUII3, onpeneneno karo msuio 3a I'-
C3M1.
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[TomoOHO Ha MpaBOMOIIKSATA, IPEAOCTABEHN Ha KOMIIETCHTHUTE OpraHu B J{upekTuBa
2013/36/EC, Hacrosimata [AMpPEeKTHBAa ClelBa Ja JaJe Ha OpraHure 3a
MPECTPYKTYpHpaHEe BB3MOKHOCT J1a M3UCKBAT OT WHCTHTYIHMUTE CIA3BaHETO HA TO-
BUCOKH paBHMIa Ha MUII3, kato npu HecniazBaHe ce€ OCUTYPU MO-T'bBKAB MOJIXO/, MO-
CTEMAIHO TIOCPEICTBOM CMEKYaBaHE HAa aBTOMATHYHUTE €(PEKTH OT HECMa3BaHETO
noj ¢opmaTa Ha OTpaHUYEHUS HAa MAKCUMAaJHHUTE CyMH 3a pasnpeneisHe. OpraHure
3a MpEecTpyKTypUpaHe clie[iBa Ja MoraT Ja MpeJoCcTaBAT HACOKH Ha MHCTUTYIHMHTE
OTHOCHO IIOKPUBAaHETO Ha JIONBIHMTEIHM CYyMH 3a I[IOEMaHe Ha 3aryou mpu
NPECTPYKTYpHpaHe HaJ PABHUIICTO HA KANHWTAJIOBUTE WM3WCKBAHHSA, TPEABHICHH B
Pernament (EC) Ne 575/2013 u [Iupextua 2013/36/EC, u/unu ocurypsiBaHeTo Ha
JOCTaThUHO a3apHO JOBEpUE B MHCTUTYLHMSTA Clied MPEeCcTPyKTypUpaHeTo. 3a Ja ce
ocurypu coeriacyBanoct ¢ JupektuBa 2013/36/EC, HacokuTe 3a MOKPHUBAHETO Ha
JOMBJIHUTEIHN 3aryOu Morat Ja ce MpeloCTaBsIT caMO KOraro KOMIIETEHTHUTE
HAQ/J30pHU OpraHd Ca IIOUCKAIM HACOKM OTHOCHO KaluTajlla B CBOTBETCTBHE C
HupextuBa 2013/36/EC m He crnenaBa na HaABHUIIABAT PABHUILNETO, H3WCKAHO B
Hacokure. I{o ce oTHacs 10 pa3Mepa Ha peKanuTaTu3alusITa, IOUCKAaHOTO B HACOKHUTE
paBHUILIE C 1IeJI OCUTYpsIBAaHE Ha Ia3apHO JOBEpHE, Clie[Ba Ja Ja/ieé Bb3MOXKHOCT Ha
MHCTUTYLIMSATA Ja MpOABDKM Jla OTroBaps Ha YCIOBHMATA 3a JHMIEH3UpaHe B
MPOJBJDKEHUE Ha MOJAXOAI] NEPUO OT BPEME, BKIIOUUTEIHO Ype3 Bb3MOKHOCTTA J1a
IOKpUE  pa3XoauTe, CBbpP3aHM C TpoMsHATa Ha JEHHOCTTa CHU  clel
npecTpykTypupanero. bydepbT Ha mazapHOTO I0OBepHe HE clie[iBa Ja HaAXBbPIL
KOMOMHUPaHOTO U3KCKBaHe 3a Oydep cpriacHo upextuna 2013/36/EC, ocBen ako He
€ HeoO0XOAMMO I[I0-BHCOKO paBHMILE, C KOETO Ja Cce TrapaHTtupa, ue ciel
IPECTPYKTYPHUPAHETO CyOEKTHT MPOABIKABA J1a OTrOBapsl Ha yCIOBHSTA 32 HETOBOTO
JUIEH3UpaHe B NPOABDKEHHE Ha MOAXOondAll mepuonx oT Bpeme. Koraro cyOexkThT
CHUCTEMHO HE pasloyiara C JONBJIHUTEIHHMS COOCTBEH KamuTal U I[PUEMIMBHUTE
3aJIbJDKEHUS, OYaKBaHM  CBIJIACHO INPEJOCTaBEHUTE HACOKHU, OpraHbT 3a
NPeCTPyKTypHpaHe cie/Ba Aa MoXe Ja u3nucka pasmepsT Ha MUII3 na ce ysennun, 3a
Jla TIOKpUE TOCOYEHHUsI B HACOKUTE pa3Mep. 3a Ja MPEleHH JalH € HaJIUIE CUCTEMHO
HEChOTBETCTBUE C M3UCKBAHUATA, OPraHbT 3a NPECTPYKTYpHpaHe Clie/iBa Jla B3eMe
npenBu]l aokiaaaute otHocHo MMUII3, xouto CyOeKTBHT € AIBKEH JAa IpelcTaBs
CBIJIACHO HACTOsIaTa TUPEKTUBA.

[To oTHOlIEHHWE HA MHCTUTYLMHTE, CUATAHU 3a CYOEKTH 3a NPECTPYKTypHpaHE, B
crorBeTcTBUE ¢ Permament (EC) Ne 575/2013 MMII3 cnmenBa ma ce mpuiara
€IMHCTBEHO Ha KOHCOJWAMPAHO pABHUIIE Ha Ipylnara 3a NpecTpykTypupane. ToBa
O3HauaBa, 4e 3a ja cna3sat MUII3, opranure 3a mpecTpyKTypHpaHe ciieqBa aa 0baar
3aIbJDKEHH J1a eMUTHPAT NMPUEMITUBA UHCTPYMEHTH M €JIEMEHTH B T10J13a HAa BBHHIIHU
KPEAUTOPH KaTO TPETU CTPAHU, KOUTO 1€ ObJAT BKIIOUYEHH B CIIOJCISHETO Ha 3aryoH,
B CITy4ail ue CyOeKThT OBJ/Ie IPECTPYKTYPUPAH.

WNHcTuTynuuTe, KOUTO HE ca CyOeKTH 3a NIpecTpyKTypHupaHe, cileJBa JAa cCla3Bar
MUII3 na wuHauBMOyasHO paBHMIIE. HyxauTe oT mNokpuBaHe Ha 3aryOu u
peKanuTanu3alnys Ha Te€3M MHCTUTYLHMM NPUHLIMIIHO clieABa Aa OBbJAT MOKPUTH OT
TEXHUTE CYyOEKTH 3a NpPECTPYKTypHpaHe upe3 NpuaoOMBaHE Ha E€MUTHUPAHUTE OT
MHCTUTYLIMUTE MPUEMJIMBH 33 IbJDKEHUS U TAXHOTO 00e3lLeHsIBaHe WM ITpeoOpa3yBaHe
B HMHCTPYMEHTH Ha COOCTBEHOCT B MOMEHTa, B KOMTO TE€3W HHCTUTYLUHU 3aryOsT
MKOHOMHYECKaTa CU >kKM3HecnocoOHocT. [To oTHOIIeHne Ha MHCTUTYLIMUTE, KOUTO HE
ca cyOekTu 3a mpectpykrypupane, MUWII3 mnpuHIMOmHO cienBa aa ce mpuiara
YCIIOPEAHO M ChIVIACYBAHO C H3MCKBAHUATA, MPWIOKUMH 32 CyOeKTHTE 3a
npecTpykrypupane. ToBa naBa BB3MOXHOCT Ha OpPraHUTE 3a NMPECTPYKTypHpaHEe Ja
NPEeCTPYKTYpHpaT JajeHa rpymna, 0e3 Jaa NpecTpyKTypupaT HSAKOM OT HEHHHTe
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OBIIEPHH TPEINPHUATHS, KATO TIO TO3M HAYMH Cc€ W305rBa TOTEHIIUATHOTO
OTpULIATETTHO BB3JCUCTBUE BbpXY MNazapa. IIpu cbrimacue ot crpaHa Ha OpraHure 3a
MPECTPYKTYpUpaHEe Ha CyOeKTa 3a TPECTPYKTYpUpaHE U Ha JBIICPHOTO MY
MpeanpHusITHEe, EMUTUPAHETO HAa MPUEMIIMBUTE 3aJbJDKCHUS B MOJ3a HA CyOEKTUTE 3a
MIPECTPYKTYPUPAHE CIIEJBA /1a MOKE Ja CE€ 3aMEHHU C 00E3MEUEHU TapaHIMM MEXIy
cyOekTa 3a MPeCTPyKTypUpPaHE U TBIIEPHUTE My TIPEINPUITHS, KOUTO MOTaT a Obaat
3aICUCTBAaHU B CBHIIUTE CPOKOBE, TMPUIOKHMH TIPH  OOE3IEHSBAHETO WM
npeoOpa3yBaHETO Ha MPUEMIIMBUTE 3abbKeHus. OpraHure 3a MpecTPyKTypHUpaHe Ha
TBIIEPHUTE TIPEANPUITHS Ha 1aJIeH CyOeKT 3a MPECTPYKTYpPUPAHE CIeBa CHIIO TaKa
Jla MOraT M3ISJ10 Ja OTMEeHAT npuwiaraneto Ha MUII3 3a uncturyuuure, KOUTO HE ca
CyOeKTH 3a MPEeCcTPYKTypUpaHe, aKO KaKTO CYOEKTHT 3a MPECTPYKTypHUpaHe, Taka U
HETOBUTE NBIICPHU NPEANPUITUS €A YCTAHOBEHU B €/IHA U ChIlA JbpXKaBa UYJICHKA.
[Tpunaranero na MUII3 3a nHCTUTYIIMH, KOUTO HE ca CyOEKTH 3a MPECTPYKTYpUpPAHE,
ciensa na Obae cboOpazeHO ¢ u3OpaHaTa cTpaTerus 3a MPECTPYKTypUpaHE, U TO-
CHEIMaIHO He clie[Ba Ja IMPOMEHsS OTHOIICHUATA, YCTaHOBSIBAIlM COOCTBEHOCTTA
MEXJIy HMHCTUTYUMHTE M  TAXHATa TIpylma 3a NOPECTPYKTypUpPAHE,  CIel
PEKaNUTAIM3UPAHETO HA T€3U UHCTUTYIIUH.

3a ga ce rapaHTupa noaxoaaumio pasHuime Ha MMII3 3a  npenute Ha
MPECTPYKTYPHUPAHETO, OPTaHUTE, OTTOBAPSIIM 32 OIPEIESIITHETO Ha TOBA PAaBHUIIE,
ciefBa Aa ObAAT OpraHbT 3a MPECTPYKTypHpaHe Ha cyOeKTa 3a MpEecTpyKTypUpaHE,
OpraHbT 3a MPECTPYKTypHpaHe Ha HHBO TIpyla, KOWTO € OpraHbT 3a
NPECTPYKTYpHpaHe Ha MPEANpPHUATHETO Maiika Ha Hail-BUCOKO HUBO, U OpraHHUTE 3a
MPECTPyKTYpHpaHe Ha JpyTH CyOeKTH OT TpyIaTa 3a NpecTpyKTypupane. PemaBaneTto
Ha CIIOpPOBE MEXJAy OpraHuTe € OT IpaBoMollusTa Ha EBpomnelickus GaHKOB oprax
(EBO) cprmacuo Permament (EC) Ne 1093/2010 na EBponeiickusi mapjiaMeHT U Ha
CwBera'’, pu crasBaHe HA YCIOBHATA M OTPAHHYCHHATA, IPSABHACHN B HACTOSIIATA
TMPEKTHBA.

Hecna3saneto Ha MuHUManHOTO u3nckBaue 3a neante Ha OKII3 u na MUII3 cinensa
HAJIeKHO Jla C€ OTCTpaHsBAa W pellaBa OT KOMIETEHTHUTE OpraHW U OpraHuTe 3a
npecTpykTypupane. Thil KaTo Hecla3BaHETO Ha TE€3W M3UCKBaHUS OW MOIJIO J1a ce
MIPEBBPHE B MpEUKa MpeJl Bb3MOKHOCTTA 32 MPECTPYKTYpUpPaHE HA MHCTUTYLUATA WIH
Ha rpyIara, ChIIEeCTBYBaIlaTa MpoIeaypa 3a OTCTpaHsIBaHE Ha TE3M MPEUYKH ClIe/IBa Ja
ObJIe ChKpaTeHa, 3a Jia ce JaJie Bb3MOXKHOCT 32 CBOCBPEMEHHO pelllaBaHe Ha CIIyYauTe
Ha Hecrnas3BaHe Ha M3MCKBaHMsATA. OpraHHUTe 3a MPECTPYKTYPUPAHE CJIEBA CBHIO TaKa
Ja MoraT Ja W3MCKBAT HMHCTUTYLMHUTE Ja MPOMEHAT MaTypUTETHUS Npodus Ha
MPUEMJIMBUTE WHCTPYMEHTH W €JEMEHTH, KaKTO W Ji1a W3TOTBAT W TPHBEXKIAT B
JIEHCTBUE TIJIAHOBE 32 BH3CTAHOBSIBAHE HA PABHUILIETO HA T€3U U3UCKBAHUS.

3a ga ce rapaHtupa mpo3payHo npuiaraHe Ha MUII3, uHCTHTYyIMuUTE ciienBa Ja
MIPEACTABAT JOKJIAJAN HAa CBOMTE KOMIIETEHTHU OpPTraHU U OPTraHu 3a MPECTPYKTYpPUpPAHE
U PEIOBHO J]a OIMOBECTSIBAT MyOJMYHO paBHUIIATA HA MPUEMIIMBUTE 3aJbDKCHUS U
TAXHATA CTPYKTYpa, BKIIOYUTECIIHO MATYPUTCTHHUS WM TPOQUIT M TEXHUS PAHT TPU
00MYaifHOTO MPOM3BOACTBO MO HechcTosATeNHOCT. Heobxonuma e chriacyBaHOCT
MEXIy 4YecToTaTa Ha JOKJIAaJBAaHETO 3a HAJ30pHU 1M OTHOCHO CIIa3BAaHETO Ha
KalUTAJIOBUTE W3UCKBaHUS U OTHOCHO MUII3.

17

Pernament (EC) Ne 1093/2010 na Eponeiickus mapiameHT u Ha CbBera ot 24 HoemBpH 2010 r. 3a
chb3naBaHe Ha EBpomeiicku Ham3open oprad (EBponeiicku 0aHKOB opraH), 3a nu3MeHeHue Ha Perienue
Ne 716/2009/EO u 3a otmsiHa Ha Pemenune 2009/78/EO Ha Komucusara, OB L 331, 15.12.2010 r., cTp.
12.
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W3uckBaHeTO 3a BKJIIOYBAHE HA JOTOBOPHO NpHU3HABaHE Ha BB3JACHCTBUETO Ha
CMOAEISHETO Ha 3aryOM B MOpaXJallld 3aJbJDKEHUs JOTOBOPH WIM HHCTPYMEHTH,
ypelleH! OT 3aKOHOJATEJICTBOTO Ha TPETH IbpXaBH, CIEABa Ja rapaHTupa, 4e Te3H
3aJbJDKEHUST MoraT Ja ObJaT BKJIIOYEHHM B CIOJENSHETO Ha 3aryOu B ciyyail Ha
npecTpykrypupaHe. JlOkaTo BBB BCHYKH IOPHCIAMKIIMHM HAa TPETH ABPKaBU HE Oble
IpUeTa 3aKOHO/aTeNIHa ypenda 3a HOpMaTUBHO MpHU3HABaHe, JaBalla Bb3MOXKHOCT 32
e(eKTUBHO TPAHCTPAHUYHO MPECTPYKTypHUpaHe, HM3MOJI3BAHETO HA JOTOBOPEHOCTH,
IIPU YCIIOBHE Y€ Ca aJEeKBaTHO M3TOTBEHHM U C€ IMpHUaraT Ha JOCTaThYHO IIMPOKA
OCHOBa, OM cieaBaio aa ObJe eaHOo padoTemo penieHue. Jlopu nmpu HaIWYUMETO Ha
ypenda 3a HOPMAaTUBHO MPU3HABAHE, U3IOJI3BAHETO HAa JOTOBOPEHOCTH 3a LIEIUTE Ha
JIOTOBOPHOTO TpU3HABaHEe OW Cie/Bajio Jla CIOMOTHE 3a 3aCHJIBAaHETO Ha IpaBHATa
CUTYpPHOCT M Ha MpPeIBUIMMOCTTA NPU TPAHCTPAHUYHOTO MPHU3HABAHE Ha JeCcTBUATA
0 MIpeCTPyKTypupane. B Hsikou ciiyyan obaye Moxke /1a € HEBb3MOKHO HHCTUTYIIUHUTE
Ja BKJIIOYAT TE3U JIOTOBOPHU KJay3d B CIIOpPa3yMEHMATA WM HHCTPYMEHTHUTE,
MOpaX/IAlU OIpPENEICHH 3aJb/KEHUS, MO-CHEIHATHO 3aJb/DKEHUs, KOUTO HE ca
M3KIIOYEHH OT o0XBaTa Ha MHCTPyMEHTa 3a CIOJENsSHE Ha 3aryOu ChIJIACHO
HupextuBa 2014/59/EC, rapanTupaHu AENO3UTH WM UHCTPYMEHTH Ha COOCTBEHUS
kanuTan. [lo-cnennanHo, craBa yma 3a HEBb3MOXXHOCT HHCTUTYLIMUTE J1a BKJIIOYAT B
CHOpa3yMEHHTa WIM UHCTPYMEHTHUTE, MOpaKIaIlM 3adb/DKEHUsSI, IOTOBOPHU KJlay3u
OTHOCHO IPU3HABAHETO HA BH3/ICHCTBHETO HA MHCTPYMEHTA 3a CIIOJEJIsIHE Ha 3aryou,
KOraro Te3W JOTOBOPHHM Kjay3H ca HE3aKOHOCHOOpPasHM B CBHOTBETHUTE TPETU
IbP)KaBU MM KOTaTO MHCTUTYLMUTE HAMAT JIOCTaThYHO BIIMSHHUE, 32 Jla HAJI0XaT
TaKMBa JIOTOBOPHU Kiay3u. ClenoBaTeHO OpraHuTe 3a IPECTPYKTYpHUpaHe CleBa Aa
MoraT Ja OTMEHST U3MCKBAHETO 3a BKIJIIOYBAHE HAa TaKUBa JIOTOBOPHU KJIAy3H, KOTaToO
TOBa OW J0OBEJO A0 HEMpPOMOPLHOHATHHU IO pa3Mep pa3xodu 3a MHCTUTYLMHTE, a
NPOU3THYAIINTE 33bJDKEHUS HE OMXa OCUTYPUIIM 3HAUYUTENICH KalalUTeT 3a MoeMaHe
Ha 3aryOuM ¥ pekamuTaiu3alnus Npu TpecTpykrypupane. TakoBa ocBoOOXIaBaHe
obaue He ciefiBa /1a ce U3I0JI3Ba, KOraTo HAKOJIKO CIOpa3yMEHUs WM 3a]IbJIKECHNS,
B3€TH 3a€HO, OCHUTYpsBAT 3HAYUTENIEH KamalUTeT 3a II0OEMaHe Ha 3aryou u
pekanuTanu3alnus Opu OpecTpyKTypupaHe. B nombiHeHue, 3a Jla ce rapaHTupa, 4e
BB3MOXHOCTTA 32 MPECTPYKTypHUpaHe Ha MHCTUTYLUUTE HE € 3acerHaTa, [0JI3BaIIUTe

CC€ OT 0CBO60)K,I[aBaHCTO 3abJDKCHUA HE CJICBaA Aa 6"b,Z[aT MMpUECMIIMBHU 34 LCJIUTC HA
MMUIT3.

3a 3ama3BaHeTo Ha (pUHAHCOBaTa CTAOMIIHOCT € Ba)KHO KOMIIETEHTHHTE OpraHd Ja
MoraT Jla IpOTHBOJCHCTBAT Ha BJIOIIABAHETO Ha ()MHAHCOBOTO M MKOHOMHUYECKOTO
MOJIOKEHNE Ha JaJIeHa UHCTUTYLUS, PEH TS J1a IOCTUTHE IO ChbCTOSHUE, TPU KOETO
OpraHHuTE HAMAT Jpyra Bb3MOKHOCT, OCBEH MPECTPYKTYPUPAHETO M. 3a Ta3M L] Ha
KOMIIETEHTHUTE OpPTaHM CJe/iBa Jia C€ MPeIOCTaBsAT HEOOXOJWMHUTE MPaBOMOIIUS 3a
paHHa Hameca. [IpaBomomumsiTa 3a paHHa HaMeca CJI€[JBa /Ja BKIJIIOYBAT
MPaBOMOIIMETO 3a CIHUpaHe Ha W3MBJIHEHUETO Ha OMNpeleleHH JIOTOBOPHU
3aJIBJDKEHUS] 32 MMHHUMaJHHUS HeoOxoaum cpok. IIpaBoMommero 3a cnupaHe Ha
U3MIBIHEHHUETO cliefiBa J1a O0be popMyIrpaHo TOYHO U J1a ce YIpaKHABA caMoO KOraTo
€ HeoOXOIUMO Ja Ce ONpeAeNd Jajld Ce HajaraT MEpPKH 3a paHHAa Hameca, WU
WHCTUTYLIMATA € U3MaJHaja B HECHhCTOSITETHOCT, WJIM MMa BEPOATHOCT OT ToBa. ToBa
nmpaBoMolMe obade He CliefBa Ja Ce Mpuijara 3a 3aJbJDKCHUsATAa BHB BPB3Ka C
Y4acCTHETO B CHCTEMH, ompezeneHn cbriacHo upextuBa 98/26/EO na EBponetickus
MapJIaMeHT U Ha Csaera'®, ueHTpanHu koHtpareHtTd (LK) m nenrtpannu OGaHkw,

18

HupexktuBa 98/26/EO na Espomeiickus mnapiameHT W Ha CbBera or 19 wmait 1998 r. oTHOCHO
OKOHYATEJIHOCTTa Ha CETHJIMEHTa B IUIATEXHUTE CUCTEMH M B CHUCTEMHTE 3a CETHIMEHT Ha IIEHHH
kamxa (OB L 166, 11.6.1998 r., ctp. 45).
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BmrounTestHO I[K ot Tpetn abprkaBu, npusHatu oT EBpomeickus opran 3a LIEHHH
kamwka u naszapu (EOLKII). To He cneaBa nma ce mpujara W 1Mo OTHOIICHHE Ha
rapaHTupaHuTe aeno3utd. [IpaBomommsaTa 3a paHHa Hameca ClelBa /1a BKJIIOYBAT
npenunenute B upektuBa 2013/36/EC mpaBomomuss 10 OTHOIICHHE Ha
00CTOSITENICTBA, PA3IMYHU OT CUMTAHUTEC 3a paHHA Hameca, KaKTO W Ha JPYTU
CUTyallud, B KOUTO c€ cMsTa, 4e € HeoO0Xoaumo (QuHaHcoBaTa CTaOWUIIHOCT Ha
WHCTUTYIUATA J1a C€ Bb3CTAHOBH.

3a ma ce mocTUrHe e(eKTHBHO MPECTPYKTYpUpaHE, U IMO-CIEeNHaTHO, 3a Ja ce
n30erHaT ciiydal Ha CTBJIKHOBEHHE HA KOMIIETEHTHOCT, € IIeJIeChOOpa3HO, JOKATO
OpraHbT 3a NPECTPYKTYypUpAHE YIIPaKHSIBA MMPABOMOUIUATA CU 32 MPECTPYKTYPUPAHE
WJIU TIpWJIara MHCTPYMEHTH 3a MPECTPYKTYpPUpPaHE, J1a HE CE OTKPHUBA WM MPOIbJDKABA
00WYaifHO MPOM3BOACTBO MO HECHCTOSATEIHOCT 3a MPOOJIeMHATa WHCTUTYIUS, OCBEH
110 MHUIIMATHBA HA OpPTraHa 3a MPEeCTPYKTyPUPaHE WM C HErOBO chriacue. CiupaHeTo
HA M3MBIHEHHETO Ha OMpPENEJCHH JOTOBOPHU 3aABJDKCHHS 332 OTPAaHUYEH CPOK Ou
OWJIO TMOJE3HO W HEOOXOAUMO C IeJl OpPraHbT 3a MPECTPYKTypUpaHE Ja HuMa
JOCTaThYHO BPEME /1a U3BBPILIU OLEHKATa U J1a IPUBEJE B ACHCTBUE MHCTPYMEHTHUTE
3a pecTpykTrypupane. [IpaBomoiuero 3a cnupaHe Ha U3IMTBIHEHUETO Ciie/Ba Ja 0bae
(dbopMyIHpaHO TOYHO U Ja C€ yMpakHsIBa caMO 32 MUHUMAIIHUS CPOK, HEOOXOIUM 3a
LETUTE Ha OIICEHKaTa WIM TPUBESKIAHETO B JCUCTBHE HA HMHCTPYMEHTHUTE 3a
npecTpykrypupane. To obOaue He crneiaBa Ja ce Mpuiara Mo OTHOILIECHHE Ha
TrapaHTHPAHUTE JCTIO3UTH WM Ha 3abJDKEHUS BHB BPB3Ka C yYaCTHETO B CHCTEMH,
onpexaeneHu covriacHo Jdupexktuna 98/26/EO, LIK u nentpannu 6aHKH, BKIIOUUTEITHO
K ot Tpetn mbpxaBu, npusHata oT EOLKII. HupextuBa 98/26/EO ocurypsiBa
CMEK4YaBaHE Ha PUCKOBETE, CBbP3aHU C YYACTHETO B IUIATEKHU CUCTEMHU U CUCTEMH 32
CETHJIMEHT Ha IIEHHU KHIXA, TO-CIIeIMATHO Ype3 HaMaJsiBaHEe Ha CPUBOBETE B CITydaid
Ha HECHCTOSITEJIHOCT HAa YYAaCTHUK B TakaBa CHUCTEMa. 3a Jla C€ rapaHTupa, ye Ta3u
3allMTa ce Mpuiara o MoJIX0/IAIl HAYMH B KPU3UCHU CUTYAIIMH, KaTO B CHIIOTO BpEMeE
ce TOJIbpKa TMOJXOJANI0 HUBO Ha CHUTYPHOCT 3a ONEPATOPUTE Ha IUIATCKHHUTE
CHUCTEMHU M CHUCTEMHTE 3a IEHHU KHIKAa M JIPYTM YYaCTHHUIM Ha mazapa, JupekTuna
2014/59/EC cnenBa na Objae M3MEHEHA, 3a Jla CE MPEABUIAT PA3MOpeOH, CIIOPE
KOUTO JajicHa MspKa 3a MpeJoTBpaTsIBaHe WK 3a YIIpaBIeHUE HA KPU3U caMa 1o cebe
CH HE Clle[IBa JIa CE CUYMTa 3a MPOU3BOJACTBO IO HECHCTOATEIHOCT MO CMHCHJIA Ha
HupextnBa 98/26/EO, mnpu ycioBHe Ye OCHOBHUTE JIOTOBOPHHM 3aIBJKCHUS
MpoIbJDKABAT J1a ce M3NbIHABAT. Paznopenoure Ha /[upextusa 2014/59/EC obaue He
cienBa jga 3acaraT (DYHKIMOHUPAHETO HA CHCTEMHUTE, ONPEICICHH ChITTACHO
HupextuBa 98/26/EO, HUTO MPaBOTO BHPXY 00€3MeUeHUE, TapaHTHPAHO B ITOCOYCHATA
JTUPEKTUBA.

3a na ce u3derne nyomupaHe Ha W3MCKBAHUSATA U MpUJIAraHUTE pasnopendu aa 0baat
1enechbo0pa3Hu ¢ oryieq Ha €)eKTUBHOTO BBH3CTAHOBSIBAHE M MPECTPYKTypUpAHE Ha
K B cworBerctBue ¢ Permament (EC) [0THOCHO BB3CTaHOBSBAHETO W
npectpykrypupanero Ha LIK], Jupextusa 2014/59/EC crneasa na ce u3MeHH, 3a j1a ce
u3kimouar ot ooxpara i LK, mo oTHomeHne Ha KOMTO B CHOTBETCTBHE ¢ PerimameHt
(EC) Ne 648/2012" J'bP’KaBUTE WICHKH MpUiaraT HIKOW U3UCKBAHUS 3a JUICH3UpPAHE
cerimacHo JlupektuBa 2013/36/EC u KOWUTO CieI0BaTENHO ca JIMIICH3UPAHH U KaTo
KPEAUTHU WHCTUTYIUH.

19

Pernament (EC) Ne 648/2012 na Epornetickust napiameHnT u Ha ChBeta oT 4 ronn 2012 T. OTHOCHO
HU3BBHOOPCOBHTE JEPHUBATH, LIEHTPAJIHUTE KOHTPAreHTH W perucrpute Ha TpaHcakumu, OB L 201,
27.7.2012 r., ctp. 1.
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M3kmouBaHeT0 HAa KOHKPETHH 3aIBbJDKEHUS HA KPEIAUTHUTE WHCTUTYLHMH WIH
WHBECTUIIMOHHUTE MTOCPETHUIM OT 00XBaTa HA MHCTPYMEHTA 3a CIIOJIETIsTHE Ha 3aryou
WM OT TPABOMOIIHUATA 3a CIHUpPAHE HA M3ITBIHEHUETO Ha OMpPENENICHU 3abJDKCHHUS,
MPABOMOIIMATA 32 OTpAaHUYABaHE Ha U3IIBIHEHHETO Ha 00€3MeueHH HHTEPECH WU
MPaBOMOINMSTA 32 BPEMEHHO CIHUPAHE Ha YHOPaKHABAHETO HA TMPABOTO Ha
npekparsaBane B JupexktuBa 2014/59/EC, cnenBa na oOxBama CbhOI0 Taka
3aIb/DKEHUSITA TI0 OTHOIIeHHe Ha yctaHoBeHuTe B Cwio3a 1K m Ha mpusHature ot
EOLIKII LIK ot TpeTu xbppxaBy.

3a 1a ce OCUIypH €JHAaKBO pa30upaHe Ha W3MOJI3BAaHUTE B pPAa3jMYHU IMPAaBHU
WHCTPYMEHTH TEepPMHHH, € IenechoOpasHo B [lupektuBa 98/26/EO nma ce BbBenar
cpabpkamure ce B Pernmament (EC) Ne 648/2012 onpeneneHus M NOHATHS OTHOCHO
,»LE€HTpaJIeH KoHTpareHT wiu ,,l1{IK* u ,,yuactHuk".

C omen Ha ycnemHoTo npectpykrypupane Ha LK mpenBunenute B JupextuBa
2002/47/EO% 3alIMTHA MEXaHU3MHU HE CllelBa C€ IpujaraT [0 OTHOLICHUE Ha
OTrpaHMYaBaHETO HA M3ITBIHEHUETO HA CIIOpa3yMeHue 3a GUHAHCOBO 00E3MEUCHUE HITH
10 OTHOIIIEHUE HA BB3JICHCTBUETO HA CIIOpa3yMeHHUe 3a (MHAHCOBO 00Oe3MeueHue, uin
pasnopeadu 3a MPUKITIOYBAIIO HETUPAHE WM 3a MPHUXBalllaHe, HAJIOKEHHU T10 CUjIaTa
Ha Pernament (EC) [0THOCHO Bb3CTaHOBSIBAHETO U IIpecTpyKTypHupanero Ha L[K].

Jlupextusa 2012/30/EC?, upexrusa 2011/35/EC¥, Jupextusa 2005/56/EO%,
JlupextuBa 2004/25/E0* u Jupextusa 2007/36/EO®® chappxarT pasmnopendn 3a
3aliTa Ha akKIHOHepUTe U Kpenutopure Ha LK, konTo momaaar B mMpuII0KHOTO IOJIE
Ha TE€3W TUPEKTHBU. B ciydauTe, B KOUTO C€ Hajara OpraHuTe 3a MPeCcTPYKTypUpaHe
na npeanpueMar Obp3u  geiictBus  cbriacHo  Permament (EC)  [oTHOCHO
BBH3CTAaHOBSBAHETO M IHpecTpykrypupanero Ha LIK], Te3u pasnopendbu morart na
BB3IPEIATCTBAT €(DEKTUBHUTE NEHCTBHS 32 MPECTPYKTYPHUPAHE W H3IOJI3BAHETO Ha
WHCTPYMEHTHTE W MPAaBOMOILNUATA 32 NMPECTPYKTYPHPAaHE OT CTpaHa Ha OpPTaHHUTE 3a
npectpykrypupane. CrenoBarenHo jaeporauuute cbriacHo Jupexrusa 2014/59/EC
ciesiBa J1a 00XBallaT ChIIO U JIEHCTBUATA, IPEANPHETH B CHOTBETCTBHE ¢ Permament
(EC) [oTHOCHO BB3CcTaHOBsIBaHETO M npecTpykTypupanero Ha L[K]. 3a na ce ocurypu
MaKCHMaJlHa TIpaBHA CUTYPHOCT 3a aKIIMOHEPUTE, AEPOTallMHUTE Clie/iBa Ja ObJIaT SICHO
¥ KOHKPETHO ONpEIETICHH M Jia C€ M3IOJI3BAT €IWHCTBEHO B OOIIECTBEH MHTEpEC U
CaMo KOraTo YCIIOBHATA 3a MPECTPYKTypHpaHE ca W3MbIHEHH. M3mom3BaHeTo Ha

20

21

22

23

24

25

Pernament (EC) Ne 648/2012 na Epornetickust mapiamenT U Ha ChBera oT 4 ronn 2012 r. OTHOCHO
U3BBHOOPCOBHTE JIEpPHUBATH, IICHTPAJTHUTE KOHTPAreHTH W perucrpure Ha Tpancakumu, OB L 201,
27.7.2012 r., cTp. 1.

HupextuBa 2012/30/EC na EBpomnelickus mapiameHnT u Ha CwBera ot 25 okromBpu 2012 1. 3a
CBIVIACYyBAaHE Ha TapaHLUUTE, KOUTO CE U3UCKBAT B ABPXKAaBUTE WICHKHU 3a JIPY>KECTBATa 110 CMUCHJIA Ha
uien 54, Bropa anuHest oT JloroBopa 3a ¢yHKIMOHMpaHeTO Ha EBpomeidckusi cbhlo3, 3a 3amura Ha
WHTEpECUTE KaKTO Ha CHIAPYKHHIUTE, TaKa W HA TPETH JIMIA MO OTHOUICHHE YYpeIsSBaHETO Ha
aKIIMOHEPHU JIPY’>KECTBA M TOAJbPKAaHETO M M3MEHEHNETO Ha TEXHHS KaIUTal C e Te3H TapaHIuy Ja
cranar pasHocToHH(OB L 315, 14.11.2012 r., cTp. 74).

HupextuBa 2011/35/EC na EBpomnetickus mapmamenT m Ha CwBeta or 5 ampmi 2011 1. oTHOCHO
CIMBaHUATA Ha akunoHepHH Apyxkectsa (OB L 110, 29.4.2011 r., ctp. 1).

Hupextusa 2005/56/EO na EBponeiickus mapiamenT U Ha CpBeta oT 26 okromBpu 2005 r. OTHOCHO
Ipe3rpaHUYHUTE CIMBAHUS Ha JIpyXkecTBa ¢ orpanudeHa orrosopuoct (OB L 310, 25.11.2005 r., ctp.
1).

Hupextua 2004/25/EO Ha EBpomneiickus napnament u Ha CobBera or 21 anpui 2004 r. OTHOCHO
npennoxxenusta 3a norusiiane (OB L 142, 30.4.2004 r., ctp. 12).

HupextuBa 2007/36/EO na EBponeiickuss nmapnameHt m Ha CobBera or 11 romu 2007 r. OTHOCHO
yIpaXHSABAHETO HAa HIKOM IpaBa Ha aKIIMOHEPUTE Ha JPY)KECTBA, JAOIyCHATH 10 peryiupan nazap (OB
L 184, 14.7.2007 r., ctp. 17).
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(26)

(27)

MHCTPYMEHTH 3a NpPECTPYKTypHpaHe MpeArnosiara, 4ye LEeJuTe W YCJIOBHATa 3a
npecTpyKkTypupanero, npeasuaeHu B Pernament (EC) [0THOCHO BB3CTaHOBSBAHETO U
npectpykrypupanero Ha LIK], ca usnbiaHeHu. 3a 1a ce rapaHTHpa, Y€ OPraHuTe MOrat
Ja HajaraT CaHKUUM, Koraro pasnopenoure Ha Permament (EC) [oTHOCHO
BB3CTAHOBSIBAHETO W TnpecTpykrypupaHeto Ha IIK] He ca cmasenu u 4e Te3u
IPaBOMOUIMS 3a CAHKIMU ca B CHOTBETCTBUE C HOpPMATHUBHATa ypenda OTHOCHO
BB3CTAHOBSIBAHETO U MPECTPYKTYPUPAHETO HA (PUHAHCOBU MHCTUTYLUH, IPUIOKHOTO
none Ha a1 VIII or [upexktuBa 2014/59/EC cnemBa nma o0xBaHe CBINO U
HapyuleHusita Ha pasnopenoure Ha Permament (EC) [0THOCHO BB3CTaHOBSIBAHETO U
npectpykrypupasero Ha I[K].

THi KaTo IENWTE HAa HACTOSAIIATA TUPCKTHBA, a UMEHHO BBHBEKJIAHETO HA CIMHHU
MpaBWJia OTHOCHO paMKaTa 3a BH3CTAaHOBSIBAaHE U MPECTPYKTYpUpaHE, HE MOrar Ja
ObJaT TMOCTUTHATH B JOCTAaThYHA CTEICH OT JABP)KABUTE WICHKH W CJICJIOBATEITHO
nopaay o0XBaTa Ha MPEABUACHOTO JEWCTBHME MOTaTr Ja ObJaT MOCTUTHATH MO-A00pe
Ha paBHuiieto Ha Cpro3a, ChIO3BT MOXE Ja NpPHUEME MEPKH B CHOTBETCTBHE C
MPHUHIIMIA Ha CyOCHIUApHOCT, ypeaeH B wieH 5 ot JloroBopa 3a EBpomneiickus chro3.
B choTBeTCTBHE ¢ TIPHWHIMIIA HA MPOMOPIMOHATHOCT, YPEACH B CBIIMS UJICH,
HACTOAIIATa TUPEKTUBA HE HATXBBPIISI HEOOXOAUMOTO 33 MOCTUTAHETO HA TE3H LIEIH.

3a ma ce ocurypu HEOOXOJAMMOTO BpeME 3a TPAHCIOHUPAHE W TMpUJIaraHe Ha
HACTOAIATa JUPEKTUBA, AbP)KABUTE WICHKH Cle[Ba Ja paslojiaraT ¢ JBaHAJeceT
Mecela OT JaraTa Ha BIM3aHETO M B CWJIA, 32 Ja TPAaHCIOHUpPAT AWPEKTHBATa B
HAI[MOHATTHOTO CU 3aKOHOJATEJICTBO, 2 ChOTBETHUTE MHCTUTYIIMH CIIE[Ba Ja 3all0YHAT
7la cria3BaT HOBUTE PAa3MOPEI0OH B CPOK OT IIECT MECeIa OT TPAHCTIOHUPAHETO H.

IMPUEXA HACTOAIIATA JUPEKTHUBA:

Ynen 1
Usmenenus na Jupexmusa 2014/59/EC

B unen 1 ce no6as cinennust maparpad 3:

,»3. HacrosimaTa mupekTruBa He ce Ipuiiara 3a [eHTPaTHUTE KOHTPAreHTH, 32 KOUTO B
CchOTBeTCTBUE ¢ wieH 14, maparpad 5 ot Permament (EC) Ne 648/2012 nppxkaBute
YJIEHKH TpWiIaraT HSIKOW OT M3HMCKBAaHWATA 3a JIMIEH3WpPaHe ChritacHO [lupexTuBa
2013/36/EC.

Pasnopen6ute, mpenumenu B 1sa VIII oT HacTosmara gupekTHBa, obaue ce
npujiarat Mo OTHOIIEHHWE HAa CAHKUUWUTE, MPWIOKUMHU B CIy4auTe, KOraTo He ca
CraseHu  pasmopenOuTe Ha  PermamMeHT  [OTHOCHO  BB3CTAHOBSIBAHETO U
npectpykrypupaneto Ha [IK]*.

B unen 2, maparpad 1, Touka 71) u3pa3sT ,,IpUEMIUBU 3abJDKEHUS CE 3aMEHS C
u3pasa ,,3aJIbJDKCHHUS C BB3MOXKHOCT 32 CTIOZIEIISTHE Ha 3aryon‘.

B unen 2, maparpad 1 ce mo6aBs cinegHaTa TOUKA:

»/1a) ,,IpUEMIIMBU  3aJbJDKEHUSA O3Ha4yaBa 3aJbJDKEHUS C BB3MOXKHOCT 3a
CIOJICIISTHE Ha 3ary0u, KOUTO OTTOBApPST, TOKOJIKOTO € MPUII0KUMO, Ha YCIOBHSATA 110
uiieH 456 wiu uneH 45k, naparpad 3, Oyksa a).*

B unen 2, maparpad 1, ce nobassar cnegaute Touku 83a), 830), 109) u 110):

»33a) ,,CcyOeKT 3a mpecTpyKTypupaHe o3HayaBa ycTaHoBeH B Cbhr03a CYOCKT,
OTIpEJICJICH OT OpraHa 3a MPECTPYKTypUPaHEe B ChOTBETCTBHE C WieH 12 KaTo CcyOeKT,
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[0 OTHOIIIEHHWE Ha KOWTO B IJIaHA 3@ MPECTPYKTYPUPAHE c€ MPEABMXKIAT AEHCTBUS
10 IPECTPYKTYPHUPAHE;

830) ,rpyma 3a TpecTpyKTypuUpaHe o3HauyaBa CyOEKT 3a MPECTPYKTYpUPAHE H
HETOBUTE JBIICPHH NPEANPHUITHS, KOUTO HE ca CyOEKTH 3a MPECTPYKTYpHpaHE U HE
ca IbIIEPHU NPEIIpPUATHS Ha APYT CyOEeKT 3a MPECTPYKTYPHUPAHE;

109) ,,kIMPUHTOB WIEH 03Ha4YaBa KJIMPUHIOB YIEH ChIJIACHO ONPEACIICHUETO B YICH
2, Touka 14) ot Pernmament (EC) Ne 648/2012;

110) ,,pbKOBOZICH CHBET" O3HAayYaBa aAMUHHCTPATHBHUAT WM HAJ30PHUST CHBET,
WIN W JBETe, CB3AAJCH CBIVIACHO HAIMOHAIHOTO JPY)KECTBEHO IIPaBO B
cboTBeTcTBUE ¢ wieH 27, naparpad 2 ot Pernmament (EC) Ne 648/2012°.

B unen 12 naparpad 1 ce 3ameHst cbe ClieTHOTO:

»l. JIbpXaBUTe WIECHKM rapaHTHpAT, Y€ OpraHUTE 3a MPECTPYKTypHUpaHE Ha HUBO
rpyna, 3a€HO C OpPraHMTE 0 NPECTPYKTYpHpaHE Ha ABLIEPHUTE MPEINPHUITHS U
Clle[l KOHCYJTalWsl C OpPraHuTe 3a IHPECTPYKTYpUPAHE HA 3HAYMMUTE KIIOHOBE,
JIOKOJIKOTO TOBa € OT 3HadeHHE 3a 3HAYMMHUs KIJIOH, M3TOTBAT IUIAHOBE 3a
NPEeCTPYKTYpUpaHe Ha Tpynata. B mmaHa 3a mpecTpyKTypupaHe Ha rpymnara ce
HabesA3BaT MEPKU, KOUTO Jia ce MpealpruemMar 1o OTHOILEHHUE Ha:

a)  HpeanpusaTHeTo Maiika ot Cplo3a;

0)  JbLIEPHUTE MPEANPUSITHS, KOUTO Ca YacT OT Trpyrnara U KOUTO CE HaMHUpaT B
Cnb1o3a;

B)  cyOexTuTe 1o wieH 1, maparpad 1, OykBH B) U T'); KaKTO U

r) §Opu cmazBaHe Ha Js1 VI — ngbluepHUTE OpPEANpHUATHS, KOUTO ca 4YacT OT
rpynaTta U KOuTo ce Hamupat u3BbH Chlo3a.

B cpoTBeTCTBME C MEpKHTE, IIOCOYEHHM B I'bpBa ajluHEsd, B IUJIaHa 3a
MPECTPYKTYPHPAHE 3a BCAKA IPyIIa CE€ ONPEAETIAT:

a)  cyOeKTHTe 3a MPeCTPYKTypUpPaHE;
0) rpynuTe 3a NpecTpyKTypupase.
B unen 12, maparpad 3 OykBu a) u 0) ce 3aMEHAT ChC CIETHOTO:

,»d)  Ce IMOCOYBAT IUIAHUPAHUTE JCUCTBHS TI0 MPECTPYKTYPUPAHE IO OTHOIIIEHUE Ha
CyOCKTHTE 3a TPECTPYKTYpHpaHE IIpH CIICHApUUTE, TNpeaBuiacHH B wieH 10,
naparpad 3, KakTo M IOCJIEJCTBUATA OT TE3U JCUCTBHS IO TMPECTPYKTypHpaHE 3a
JIPYTUTE CYOEKTH OT Trpymnara, mocoueHu B wieH 1, maparpad 1, Oyksu 0), B) U T), 3a
MIPEANPUATHETO MaiiKa U 3a IBIICPHUTE MPEATPUSITHUS;

0) ce pasriexia BBIOPOCHT JOKOJIKO HHCTPYMEHTUTE 3a MPECTPYKTypHUpaHe U
MPaBOMOIIMTA 32 MPECTPYKTYypUpaHE MOTaT Jla ce Mpuiarat U yrpaxHsBaT IO
KOOpJIUHUpPAH HA4YMH 1O OTHOUICHHE Ha CYyOeKTHUTE 3a MpPEeCTPYKTypHpaHe,
Hamupamy ce B Cpro3a, BKIIOYUTEITHO MEPKH 32 YJIECHABAaHE HA MPUA0OUBAHETO OT
TPEeTO JMIle Ha Tpynara KaTo 110 WM Ha OTAENHU CTOMAHCKH JEHHOCTU WIH
JNEWHOCTH, U3BBPIIBAHUA OT peaulla CyOeKTH OT Tpyrara, WiIN ONpeJeiIeHU CyOeKTH
OT TpyIaTta Wi TPYNH 3a MPECTPYKTYpUpaHe, U ce HaOesI3BaT Bb3MOKHUTE MPEUKH
npeJl KOOPAMHUPAHOTO MPECTPYKTypUpaHe;

B unen 12, maparpad 3 OykBa 1) ce 3aMeHsI ChC CIEAHOTO:
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10.

11.

,,I{) CC OMnpeacCIAT JOITbJIHUTCIIHA I[GflCTBI/I?I, KOHUTO HEC Ca IMOCOYCHHU B HaACTOAIIIaATa

JUPEKTUBA U KOUTO ChOTBETHUTE OPTaHM 3a MPECTPYKTypUpaHE Bb3HAMepsBaT
Jla IpeAnprueMaT 10 OTHOILIEHHE Ha CYOEKTHUTE 3a MPECTPYKTypUpaHE; ‘.

B unen 12, maparpad 3 ce no0GaBs cinennarta Oyksa al):

,»al) Koraro rpymara ce CbCTOM OT IIOBEYE OT €JHa TPyINa 3a MPECTPYKTypHpaHe, ce
[OCOYBAT JEHCTBUATA IO NPECTPYKTypHpaHe, IUIAaHUPAaHU IO OTHOIIEHUE Ha
CyOeKTHTE 3a MPECTPYyKTypHpaHe Ha BCSKa TPyIa 3a MPEeCTPyKTYpHpaHe, KaKTO H
NocJeIMIKTe OT Te3H IeHCTBUSA 3a:

1) apyru cyOeKkTH OT Tpynara, KOUTO MPHUHAAJIEKAT KbM cChllaTa Ipyna 3a
IIPECTPYKTYPHUPAHE;

11) IpyTH TPYIHU 32 MPECTPYKTYpHUpaHe.

B unen 13, maparpad 4 cinen nmbpBa ajquHes ce€ BMbKBa CleHATa aJIUHEs:

,Korato rpymara ce ChCTOM OT TNOBEYE OT €IHA Tpyma 3a MPEeCTPyKTypUpaHe,
IUIAHUPAHETO Ha JCWCTBUATA MO TMPECTPYKTypUpaHE, IOCOYeHH B 4ieH 12,
naparpad 3, OykBa al), ce wu3BppmBa mnoja (opmaTta Ha CHBMECTHO peEIICHUE
CBIJIIACHO TOCOYEHOTO B IIbpBA amuHes.

B unen 13, naparpad 6 mbpBa ajiuHes: ce 3aMeHs CbC CIEIHOTO:

,1Ipy JIuInca Ha CbBMECTHO PELICHHE Ha OPraHUTE 3a MPECTPYKTypUpPaHE B CPOK OT
YeTHUpU Mecella BCEKHM OpraH 3a IMpecTpyKTYypUpaHe, OTrOBapsll 3a JIbIIEPHO
npeanpusiTHe, KOWTO H3pa3sBa HEChIVIACHE C IUIaHA 3a MPECTPYKTypUpaHe Ha
rpymnaTa, B3eéMa CaMOCTOSITEJIHO PEIEHHE M, KOTraTo € ILeJechboOpa3Ho, ompenes
cyOeKTa 3a mpecTpyKTypHpaHe U U3rOTBS U MOJIbPrKa IUIaH 3a IPECTPYKTypUpaHe 3a
rpymnara 3a IpecTpyKTypHpaHe, ChCTaBeHa OT CyOeKTUTe B pPaMKHTE Ha HEroBara
KOMIIETEHTHOCT. BCSKO MHIMBUAyalHO peIlIeHHE Ha U3pa3siBalllUTe HEChITIacue
OpraHu 3a MPEeCTPyKTypUpaHe ce 000CHOBaBa HAAJIEKHO, HApE] C IPYroTo, KaTto ce
u3jaraT OCHOBAHMSTA 32 HECHIVIACUETO C MPEJIOKEHH TUIaH 3a NMPEeCTPYKTypupaHe
Ha TpyIaTa M KaTo ce B3eMar MpeIBUI MHEHUSITA U PE3EPBUTE HA IPYTUTE OPTraHH 32
MpPEeCTPYKTYpUpaHe M Ha  KOMIETEHTHHUTE oOpraHu. Bceku opran 3a
MIPECTPYKTYPUPAHE CHOOIABa CBOETO pELICHHWE Ha OCTAHAJIUTE UIEHOBE Ha
KOJIETHsATA 32 IPECTPYKTypHUpaHe.

B unen 16, naparpa¢ 1 BTopa anuHes ce 3aMeHsI CbC CJIETHOTO:

,»CunTa ce, 4e JajieHa Ipyrna Moxke J1a ObJie MpecTpyKTypupaHa, ako 3a OpraHuTe 3a
MPECTPYKTYpHpaHE € OCBHIIECTBUMO M PEATUCTHYHO Ja MOTaT Ja MPeKpaTsT
JIelHocTTa Ha CyOekTuTe OT Trpynara upe3 oO0MuYailHO NPOMU3BOJCTBO 110
HECHCTOATEIIHOCT WM Ja TNPECTPYKTypHpaT Ta3u Tpyna 4pe3 IMpHiaraHe Ha
MHCTPYMEHTH 3a MpPECTPYKTYpHUpaHe M NPaBOMOIIMA 3a NPECTPYKTypHpaHe IO
OTHOIIICHHE Ha CYOEKTUTE 3a MPECTPYKTypUpaHe OT Ta3W Tpyla, KaTo ce M30arBaT
BBbB BB3MOXHO Hail-rojsiMa CTeNeH 3HAYMTEIHM HEeOJaronpusTHU MOCIEIUIH 3a
(MHAHCOBUTE CHUCTEMH, BKIIIOYHTEIHO MpPHU MO-ManiadHa (UHAHCOBA HECTAOMIHOCT
WINA CbOUTHSA, 3acsralliy 1syiaTa CUCTeMa, B IbPKaBUTE YJIEHKH, B KOUTO CyOEKTHTE
OT TpynaTa ce HamHpaT, B JAPYTd JbpKaBU WieHKH Wik B Chbi03a W C Ied Ja ce
OCUTYPH HENpPEKbCHATOCT Ha KPUTUYHHUTE (PYHKLUHU Ha Te3M CyOeKTH OT rpymnara,
nopaau (akra 4e Te Morar ga ObAaT JECHO M CBOEBPEMEHHO 000COOCHHW, WU C
npyru cpenctBa. OpraHuTe 3a NMPeCTPYKTypUpaHe HAa HUBO TpyNa CBOEBPEMEHHO
yBegomsiBar EBO, korato cuumrar, ue [ajgeHa Trpymna HE MoOXe Jna Obae
MPECTPYKTypupaHa.

27

BG



12.

13.

14.

15.

16.

17.

BG

B unen 16 ce no6ass cnequusrt naparpad 4:

»4.  JIbpKaBuTe UJICHKHU rapaHTHpaT, 4e KOraro JjajieHa rpymna ce CbCTOU OT IOBEYE
OT eJHa rpyna 3a MNpecTpyKTypupaHe, opraHute o maparpad 1 oueHsBar
BB3MOKHOCTTA 32 MPECTPYKTypUpPaHE Ha BCsKa Ipyma 3a MPEeCTPyKTypHUpaHe B
CBHOTBETCTBUE C HACTOSIINS YWIEH.

Onenkara, 1ocoyeHa B IIbpBa aJMHEs, CE M3BBPLIBA B JONBIHEHUE KbM
OLIEHKAaTa Ha Bb3MOXHOCTTA 3a IPECTPYKTypHUpaHEe Ha LigiaTa rpymna‘.

B unen 17, naparpad 3 ce n106aBst cinegHara ajuHes:

,Koraro najeHa chlllecTBEHa Ipeyka Mpe]] Bb3MOKHOCTTA 32 IPECTPYKTYpHUpAHE ce
IbJDKU Ha HAKOS OT CUTYyalluuTe, Moco4yeHu B uieH 141a, maparpad 2 ot Jupextuna
2013/36/EC, unctuTymnusTa, B CpOK OT JBE CEIMHIIM OT JaTrara Ha IMOJTy4yaBaHE Ha
yBeIOMJIEHHETO Mo mnaparpad 1, mpeayiara Ha opraHa 3a IpecTPyKTypupaHe
BB3MOXHH MEPKH, C KOUTO J]a CE rapaHTHpa, Y€ MHCTUTYILUATA Clla3Ba pa3nopeiouTe
Ha wieH 45e¢ wiu 45X W M3MCKBaHETO, MOocouyeHo B wieH 128, maparpad 6 ot
Hupexktusa 2013/36/EC.*

B unen 17, naparpad 5 ce BMBbKBa cineanata Oyksa 31):

»31) J1a U3UCKAT OT MHCTUTYLMS WIH APY>KECTBO 10 wieH 1, maparpad 1, Oyksa 0),
B) WIK T') J]a MPEACTaBHU IUIaH 32 Bb3CTAHOBSBAHE CIIa3BAaHETO HA pa3nopendouTe Ha
wieHoBe 45e¢ u 45K M Ha U3KMCKBAHETO, NMOCOYEHO B ujeH 128, maparpad 6 or
Hupextusa 2013/36/EC;*

B unen 17, naparpa¢ 5 ce BMbkBa cineanara Oyksa iil):

»i1)  J1a M3McKaT OT MHCTUTYLUS WM APYXKECTBO Mo ujeH 1, maparpa¢ 1, 6yksa 0),
B) WIM T') Ja NIPOMEHAT MAaTypUTETHUS NMPOPUII Ha €JIEeMEHTUTE, TOCOYCHH B
uiieH 456 wnu B wieH 45x, naparpad 3, Oyksu a) u 0), 3a Ja ce rapaHTupa
HETIPEKbCHATO CIMa3BaHe Ha pa3nopeaouTe Ha uiieH 45¢ niau dieH 45xk.

B unen 17, maparpad 5, OykBu ) u i) gymure ,uneH 45 ce 3aMEHSIT ¢ AyMUTE
,,dJIcHOBE 45¢ 1 45k,

B unen 18 maparpadu 1 — 7 ce 3aMEHAT ChC CIETHOTO:

»l. OpranbT 3a TPECTPYKTYypUpaHE Ha HHUBO Tpymna, 3aeJHO C OpraHuTe 3a
MPECTPYKTYpUPaAHE HA IBIICPHH MPEANPHATHS, CIIe]I KOHCYJITAlMs C HaJa30pHaTa
KOJIETHSl U OpPTaHUTE 3a MPECTPYKTYPUPAHE HA JIbPKABUTE, B YUATO FOPUCAUKIIUS CE
HaMHpaT 3HAYMMH KJIOHOBE, JOKOJKOTO TOBA 3acsra 3HAYUMUS KJIOH, Pa3rIeKIaT
M3UCKBaHaTa CbhIJIaCHO wieH 16 oOleHKa B paMKUTE Ha KOJerusra 3a
MPECTPYKTYpUpaHE | TII0jaraT BCHYKH BB3MOXKHU YCHIWSA, 3a Ja TOCTUTHAT
CHBMECTHO PEIICHHE 3a MPHJIATaHETO HAa MEPKUTE, HAOENs3aHu ChIIIACHO WieH 17,
naparpad 4, Mo OTHOIICHHE HAa BCHYKH CyOCKTH 32 MPECTPYKTYpPHUPAHE U TEXHUTE
JTBIIEPHU TIPEANPUATHSI, KOUTO ca CYOEKTH KaTo 4acT OT Ipylara, IocoYeHa B 4jieH
1, maparpad 1.

2. OprasbT 3a TpPECTPYKTypHpaHE HA HUBO Tpyla, B CHTPYIHHUYECTBO C
KoHcouaupams Ham3opHuk U EBO B choTBercTBHE ¢ wieH 25, maparpad 1 ot
Permament (EC) Ne 1093/2010, u3roTBst v mpeacTaBs TOKIA MPe MPEIIPUITHETO
Maiika or Cplo3a W Tpel OpraHuTe 3a MPECTPYKTYpUPaHE Ha IBIICPHUTE
MPEANPUITHS, KOUTO TO TIPEAaBaT Ha JBIIEPHUTE MPEANPUITHS MO TEXEH HA30p, U
MpeJl OpraHuTe 3a MPECTPYyKTypUpaHe Ha AbP)KAaBUTE, B UYUATO IOPUCAUKIIHS Ce
HaMHpaT 3HAYUMU KIOHOBE. JIOKIAaabhT c€ W3TOTBA CJel KOHCYJTalus C

28

BG



BG

KOMIIETEHTHUTE OpraHM, KaTO B HETO CE€ aHAIM3HPAT CHIIECTBEHUTE MPEUKH IMpen
e(peKTUBHOTO TpWJIaraHe Ha HMHCTPYMEHTUTE 3a HIPECcTPyKTypHpaHe U
yOpaXXHSBAaHETO Ha IPAaBOMOILMATA 3a MNPECTPYKTYypUpaHE [0 OTHOLICHHE Ha
rpynara 4 Ha IpylnuTe 3a MpeCcTPyKTypUpaHe, B ClyyauTe, B KOUTO TpylaTta ce
CbCTOM OT IIOBEYE OT €/lHa Irpyna 3a MpecTpykTypupaHe. B pokmaga ce B3ema
NpPEIBU BB3JCHCTBUETO BBPXY CTONAHCKUS MOJAET Ha HHCTUTYLHUATA M Ce
MPEenopbyYBaT MPOMOPIMOHATHHU U IIEJIECHACOUYEHU MEpPKH, KOMTO CIIOpE] OpraHa ca
HE00XO0IMMH MJIH 11eJ1eCh0O0pa3HU 32 OTCTPAHIBAHETO HA TE€3H MIPEUKU.

Koraro npeukure npes Bb3MOXKHOCTTA 3a IPECTPYKTYpUPAHE HA TpyIaTa ce IbJIKAT
Ha HIKOS OT CHUTyaluuTe, nmocouyeHd B uieH 14la, maparpag 2 ot [upextuBa
2013/36/EC, opranbT 3a MNpecTpyKTypupaHe Ha HHUBO TIpyla YBeIOMsBa
npeanpusaTuero Maiika or Cbro3a 3a OLEHKaTa Ha TE3W IPEYKH, ClIe] KaTo ce €
KOHCYJITHpPAJI ¢ OpraHa 3a IpecTpyKTypHUpaHe Ha CyOeKTa 3a IpecTpyKTypHUpaHe U €
OpraHUTE 3a IPECTPYKTYPUPAHE HA IBIIEPHUTE My UHCTUTYLIUH.

3. B pamkure Ha yermpm Mecema OT JaTara Ha MOJydYaBaHE Ha JIOKJIana
IpeanpusaTHeTo Malika oT Chlo3a MOXKE Ja MPeJICTaBH OCJICKKUTE CU U J1a IPEJIOKHU
Ha OpraHa 3a MpecTpyKTYpUpaHE Ha HUBO Ipyla aJITEpHaTUBHU MEPKH, C KOUTO Ja Ce
[IPEOI0JIEAT HaOeA3aHUTE B JOKIIA/1a TIPEUKH.

KoraTto Te3u mpeuku ce IbKaT Ha HAKOSI OT CHUTYAIMHUTE, TTOCOYEHU B wieH 141a,
naparpa¢ 2 ot Hupextuna 2013/36/EC, npeanpustueto mMaiika oT Cbi03a B CPOK OT
JIB€ CEJIMMIIM, CYMTAHO OT JaTaTa Ha IoJyyaBaHEe Ha YBEIOMIIEHHUETO 110 naparpad 2,
Ipeajara Ha opraHa 3a IPEeCTPYKTYypHUpaHE€ Ha HUBO Ipylia Bb3MOXHH MEpKHU 3a
MIPEOJI0JIsIBaHE WM OTCTPAHsIBAHE HA TE3U MPEUKH.

4.  Opra"bT 3a OpPeCTPYKTypHpaHE Ha HHMBO TIpyna CbhoOlaBa BCsKa MspKa,
MpeiaoKeHa OT IpeanpusITHeTo Maiika ot Cbro3a, Ha KOHCOJIUAUpAIIUs Ha/I30PHHUK,
Ha EBO, Ha opranure 3a IpeCTPYKTypHUpaHE Ha IBILUEPHUTE MPEANPHUATHS U Ha
OpraHHTE 3a MPECTPYKTYpPUpPAaHE Ha JIbP’KABUTE, B UYHATO IOPUCAMKIIMS CE€ HaMuUpar
3HAYMMU KJIIOHOBE, JOKOJKOTO TOBA € OT 3HAYEHHUE 3a 3HaUuMMus KJIOH. Opranure 3a
MIPECTPYKTYPUPAHE HAa HUBO I'pyla U OPraHUTE 3a MPECTPYKTypUpaHe Ha JbIIEPHUTE
NPEANPUATHS, CJIe[] KOHCYJTalus ¢ KOMIIETEHTHUTE OpPIaHM M C OpraHHTE 3a
MIPECTPYKTYPUPAHE HA AbPKAaBUTE, B YMATO IOPUCAMKIUS CE€ HAMHUpAT 3HAYUMHU
KJIOHOBE, MPAaBAT BCUYKO BB3MOXKHO B PAMKHUTE HA IIPABOMOIIMATA CH Ja IIOCTUTHAT
CbBMECTHO pEIIEHHE B KOJErusAra 3a MpecTPyKTYpUpaHE BbB Bpb3KA C
HaOeJsI3BaHeTO Ha CHIIECTBEHUTE NPEUYKH M, IPU HEOOXOIUMOCT, BbB Bpb3Ka C
OLICHABAHETO HAa MEPKUTE, MPEAJIOKEHN OT IpeanpusTuero maiika ot Cbro3a, U Ha
MEPKUTE, W3UCKAHM OT OpraHuTe C LeJd NPEOAOJSABAaHE WIM OTCTpPAaHsIBaHE Ha
MIPEYKUTE, MIPU KOETO C€ B3eMa MPEABUJ MOTEHIUAIHOTO Bb3/IEHCTBUE HA MEPKUTE
BbB BCUUKH JbP>KaBH WICHKH, B KOUTO IrpylnaTa U3BbpLIBA JEHHOCT.

o. CBbBMECTHOTO peIlIeHHEe C€ B3eMa B paMKUTE Ha YETUPU Mecela OT
Mpe/ICTaBIHEeTO Ha OeNeXKH OT CcTpaHa Ha MpeAnpuatheTo maiika ot Cbro3a mpu
M3TUYAHETO HAa YETUPUMECEUHHS CPOK IO maparpad 3 B 3aBHCHUMOCT OT TOBa KOE OT
JIBETE HACTBITU MO-PAHO.

CBBMECTHOTO pemIiCcHUC IO OTHOMICHUC Ha MNPCYKUTEC IMPEA BB3MOKHOCTTA 3a
NPECTPYKTYypHpaHe MOpaad HAKOS OT TOCOYeHWuTe B wieH 141a, maparpad 2 ot
HupexktuBa 2013/36/EC curyanuu ce B3emMa B CpPOK OT JIBE CCIMHIU OT
MPEJCTaBIHETO Ha OEJNIeKKU OT CTpaHa Ha MNpeanpusTHeTo Maiika ot Chro3a B
CHOTBETCTBUE C maparpad 3.
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CbBMECTHOTO pelIeHHE Ce MOTHBUpPA M C€ U3jara B JJOKyMEHT, KOMTO OpraHsT 3a
MIPECTPYKTYpHpaHe Ha HUBO IpyIia MPel0oCcTaBs Ha MPpeANpUATHETO Maiika oT Chlo3a.

B crotBercTBHE ¢ unen 31, 6yksa B) ot Permament (EC) Ne 1093/2010 mo nckane Ha
opran 3a mpectpykrypupaHe EBO woxe na cbaeiictBa Ha opraHuTe 3a
MPECTPYKTYpHpPaAHE 3a MMOCTUTAHETO HA ChBMECTHO PEIICHHE.

6. Ilpu nunca Ha CHBMECTHO peIllleHHME B paMKHTE Ha Cpoka 1o maparpad 5
OpraHbT 3a MPECTPYKTYpUpaHE HAa HHUBO TpyNa B3€Ma CAMOCTOSITETHO pELICHHE
OTHOCHO MOAXOJAIINTE MEPKH, KOUTO TpsiOBa Jja ObAAT MpEeaIpUeTH B CbOTBETCTBUE
c uneH 17, maparpad 4 Ha HUBO I'pyINa WIK Ha HUBO IpyIia 3a IPECTPYKTypHUpPaAHE.

Pemenunero € HaJIe)KHO MOTHBMPAHO M B HErO CE€ B3E€MAaT IPEABHUJ MHEHMATA U
pe3epBUTE Ha JPYrH OpraHu 3a npectpykrypupane. OpranbT 3a IPEeCTPYKTypHpaHe
Ha HUBO Ipyla NPeAoCcTaBsl PEIICHUETO Ha NPEANpUATUETO Maiika oT Cbhro3a.

AKO 110 W3THYaHETO Ha CBOTBETHUS CpPOK 1O Tmaparpad S5 oprasT 3a
MPECTPYKTYPUPaHE € OTHECH BBIpOcC o maparpad 9 ot Hacrosmus wied 10 EbO B
crorBeTcTBUEe ¢ wieH 19 or Permament (EC) Ne 1093/2010, opransT 3a
MPECTPYKTYpUpPaHEe HAa HUBO Tpyla oOTJara B3eMaHETO Ha pEIICHHEe M M3YaKBa
pemenueto, koeto EBO Moxe na B3zeme B ChOTBETCTBHE C wieH 19, maparpad 3 ot
MMOCOYEHHSI PETJIAMEHT, CJIe]l KOETO B3eMa PEIIEHUE B ChOTBETCTBUE C PEIICHUETO Ha
EBO. CpotBeTHHAT Cpok 1o maparpad 5 ce cuumTa 3a CPOK 3a MOMHUpSIBAHE IO
CMUCHIIA Ha TocodyeHus pernameHT. EBO B3ema perienne B Cpok OT €IMH Mecel| WK
B CPOK OT €JHa CEJIMHIIA, KOTaTo BBIIPOCHT € oTHeceH 10 EBO BBB Bpb3Ka ¢ mpedka
mpel BB3MOXKHOCTTA 32 MPECTPYKTypHpaHe, IbJDKAIla Ce HSAKOS OT CUTYAallUUTe,
nocouenu B wieH 141a, maparpad 2 or Jupextuna 2013/36/EC. Axo CHOTBETHHST
Cpok mo maparpad 5 e u3TeKba WM € OWIO MOCTUTHATO CHhbBMECTHO DEIEHUE,
BbHpockT He ce oTHacsa a0 EBO. Axo EBO He B3eme pemienue, ce mpuiiara
pEIICHHeTO Ha OpraHa 3a MPEeCTPyKTypupaHe Ha HUBO Ipyra.

7. Ilpu numnca Ha CHBMECTHO pEIIEHHWE OPTaHHUTE 3a MPECTPYKTypHUpaHE Ha
IBIICPHATE MPEANPUATUS B3€EMAT CAMOCTOSITEIHU PEIIEHNUsS] OTHOCHO MOJXOJSIINTE
MEpKH, KOUTO J1a ObAaT MPEANPUETH OT AbIIEPHUTE MPEANPUATUS HA UHANBUYATHO
HUBO B CHOTBETCTBUE ¢ uiieH 17, maparpad 4. Pemennero e HaqIe:KHO MOTUBHPAHO
M B HEro ce B3eMaT MNPEJBHJI MHEHUSITA U PE3EPBUTE Ha JPYrd OpraHu 3a
MpecTpyKTypupaHe. PemeHunero ce mnpenoctaBs Ha CbOTBETHOTO JIBIIEPHO
MpEANpPUITHE U HA OpPTraHa 3a MPeCcTPYKTypUpaHe Ha HUBO Tpyma.

AKO 110 W3THMYaHETO Ha CBHOTBETHUS CpPOK Mo maparpad S5 OprasT 3a
MPECTPYKTYPUPAHE € OTHECHI BBIPOC 1o maparpad 9 ot Hacrosmwms wieH 10 EBO B
crorBeTcTBUEe ¢ wieH 19 or Permament (EC) Ne 1093/2010, opransT 3a
MPECTPYKTYpUpaHE Ha ABIIEPHOTO MPEANPHUATHE OTiara B3€MaHETO HA PEIICHHE U
n34akBa pemeHuero, koeto EBO moxe na B3eMe B CBHOTBETCTBUE C ujieH 19,
naparpag 3 OT MOCOYEHHUsI PETIAMEHT, CJie]l KOETO B3eMa PElIeHHEe B ChOTBETCTBHE C
pemenuero Ha EBO. ChoTBeTHMAT cpok mo maparpad S5 ce cuuTa 3a CpOK 3a
MIOMUPSBAHE 10 CMUCHIA Ha nocoyeHus pernamenT. EBO B3ema pelieHue B Cpok OT
€IMH MEcCell WIH B CPOK OT €/IHa CeIMHUIIA, KOraTo BBIPOCHT € oTHeceH 10 EBO BbB
Bpbh3Ka C TMpedyKa IMpeJ] BB3MOXKHOCTTA 3a NPECTPYKTypUpaHE, IbDKalla Cce
HapylllaBaHe Ha pasnopeaduTe Ha djaeHoBe 45 — 45u. AKO CHOTBETHHUSAT CPOK IO
naparpad 5 € U3TeKb1 Wik € OUI0 MOCTUTHATO ChbBMECTHO PEIICHUE, BBIIPOCHT HE CE
otHacs 10 EBO. Axo EBO He B3eme penieHue, ce npujara peleHreTo Ha opraHa 3a
MIPECTPYKTYpUpPaAHE Ha ABLIEPHOTO IPEANpUATHE.

30

BG



BG

18.

19.

20.

B unen 27, nmaparpad 1 ce no6ass cienHarta OykBa H):

M) KOraTo ca CIa3eHH YCJIOBHUsATA MO wWieH 29a, criupaHe Ha W3MBIHCHUETO Ha
3aIBJDKCHUATA 32 TUIAINAHE WM W3IIBJIIHEHHWE, MO0 KOWUTO Ja/JeHa WHCTUTYIUS WU
IpyKecTBo 1o wieH 1, maparpad 1, Oyka 0), B) uiu T), € cTpaHa.*

BMmrbKBa ce ciiemuuar ieH 29a:

,, Qnen 29a
Ilpasomowue 3a cnupane Ha U3NBIHEHUEMO HA ONPEOeNeHU 3A0bINCEHUS

JbpKaBUTE 4YICHKU TapaHTUpPAT, Y€ CHOTBETHUAT KOMIIETEHTEH OpraH, Clel
KOHCYJTalUs C OpraHa 3a IPECTPYKTYPUPAHE, MOXKE J1a YIIPaKHIBA IIPAaBOMOILHUETO
no uieH 27, naparpag 1, 6ykBa M) caMO aKo yHpPaXHSABAHETO Ha MPABOMOIIUETO €
HeoOX0auMO 3a LIeIUTe Ha OLEHKaTa, MpeJBuAeHa B wieH 27, maparpad 1, mbpBo
u3peueHue, WIK 3a LeJIUTe Ha KOHCTaTaluATa, NpeABuaeHa B wieH 32, maparpad 1,
OykBa a).

CpokbT Ha cnMpaHe Ha M3MbIHEHUETO IO maparpad 1 He HajBMIIABA MUHUMAIIHUS
MepHOJ] OT BpeMe, KONTO KOMIIETEHTHUAT OpPraH CMsATa 3a HEOOXOAUM 3a LEIUTE Ha
OlLlIeHKaTa, IocoueHa B wieH 27, maparpad 1, OykBa a), win 3a LEIUTE Ja Ha
KOHCTaTaluusTa, npeasuaeHa B wieH 32, naparpa¢ 1, OykBa a), 1 BbB BCEKH ciyyail
HE HaJBUILABa 5 paOOTHU JTHU.

CnupaHeTo Ha U3ITBIHEHUETO 1Mo naparpad 1 He ce mpuiara Mo OTHOIIEHUE Ha!

a)  3aAbDKEHMs 3a IUIalllaHe U U3IBJIHEHHE, JABDKMMH Ha CHUCTEMHU WU
OlepaTOpud Ha CHUCTEMHM, ONpPENEICHH B CHOTBETCTBHE C JlupekTuBa
98/26/EO, na LUK u LIK ot tperu abpkaBu, mpusHata ot EOLIKII
ceriaacHo uieH 25 ot Permament (EC) Ne 648/2012, kakto M Ha
LEHTpaJTH! OaHKH;

0) momyctuMu B3eMaHus 3a nenute Ha JlupextuBa 97/9/EQ;
B)  TapaHTUPAHU JETIO3UTH.

[Ipu ynpakHsSIBaHETO HA MPABOMOIIHME MO HACTOSIINS YJICH KOMIETEHTHUTE OpTaHu
B3eMaT TpEABHA  EBEHTYyaJJHOTO My  BB3JCHCTBHE BBPXY  HOPMAITHOTO
(GyHKIIMOHHpaHe Ha (HMHAHCOBUTE Ma3apH.

3aI[’LJ'I)KeHI/I€TO 3a INTIalaHe MM U3IIBJIHCHHC, KOCTO ou om0 ABIDKUMO B PAMKHUTC
Ha CpOKa Ha CIIUPAHCTO, CTaBa AbJDKUMO BEAHAra CJaca NU3THYaHCTO Ha TO3U CPOK.

B cnywaii 4e uW3NBIHEHHMETO HA JOTOBOPHM 3aIbJDKEHHs 3a IUIAIIAHE WU
U3IIBJIHEHHUE € CIPSHO ChIVIACHO maparpad 1, U3MBIHEHUETO Ha 3aJbJKEHUATA 3a
IUTal[aHe WIM U3IBJIHEHUE Ha KOHTPAareHTUTe Ha CyOeKkTa MO ChIIUs JOrOBOp ce
CIHpa 3a ChILUS CPOK.

JIbpkaBUTE WICHKU rapaHTUpaT, Y€ KOMIETEHTHUTE OpraHu He3a0aBHO YBEJOMsBAT
OpTaHUTe 32 MPECTPYKTYPHpaHE 3a yIpaKHABAHETO Ha MTPpaBOMOUIHs 1Mo naparpad 1.

JIbp>kaBUTe WIEHKH, U3MO0J3Ballld BB3MOXKHOCTTa 1O wieH 32, mnaparpad 2,
rapaHTupar, 4e MpaBOMOIIMETO 3a chupaHe 1o maparpad 1 oT Hacrosmus wieH
MOXE Ja ce YINpaKHH OT OpraHa 3a MNPEeCTPYKTypUpaHEe Cllel] KOHCYJTalus ¢
KOMIIETEHTHHS OpPTaH, KOraTo yMpaKHSBAHETO HA TOBA IPABOMOIIUE € HEOOXOIMMO
3a LIeJNTE Ha KOHCTAaTaluATa, MpeaBuaeHa B wieH 32, maparpad 1, Oyksa a).*

B unen 32, maparpad 1 OykBa 0) ce 3aMeHsI ChC CIETHOTO:

31

BG



BG

21.

22.

23.

,0) TIPEIBHJ BPEMETO W JPYTH BAXKHU OOCTOSATEICTBA HSIMA peallHa BEPOSTHOCT
aNTepPHATUBHH MEPKH OT CTpaHa HA YacTHHUS CEKTOp, BKIIOYHUTETHO MEPKH OT
HHCTUTYUMOHAJIHM CXCMH 3a 3aluTa HIn HeﬁCTBHﬂ Ha HAA30pHHU OpraHu,
BKJTFOUMTETHO MEPKHU 32 paHHA HaMeca WM 00e3LEHSIBaHETO MM MpeoOpa3yBaHETO
Ha CBOTBCTHUTC KallUTAJIOBH HWHCTPYMCHTH WJIM MNPUCMIIMBU 3aABJDKCHUSA B
CHOTBETCTBUE € WieH 59, maparpad 2, mpeInpueTy 1o OTHOIICHNE Ha MHCTUTYLIUATA,
Ja IpeaoTBpaTAT HCUIIMIBJIHCHUCTO HA 3aABJDKCHUATA OT CTPAaHA HAa MHCTUTYLUATA B
pa3zyMeH CpoK;*

B unen 33 naparpadu 2, 3 u 4 ce 3aMEHST CbC CIETHOTO:

»J|bpXKaBUTE YJICHKH rapaHTUpaT, Y€ OpraHuTe 3a MPEeCTPyKTypUpaHe MpeamnpueMaT
JEHCTBUSL TI0 TPECTPYKTYpHpaHE IO OTHOIIEHWE Ha JPYXKECTBO IO wieH 1,
naparpa¢ 1, OykBa B) WJIM I'), aKO TO OTrOBapsl Ha YCJIOBUATA, YCTAHOBEHU B UJieH 32,
naparpad 1.

Koraro nbiiepHUTe HHCTUTYLIMU Ha XOJIIUHT ChC CMECEHa JIEHHOCT ca COOCTBEHOCT,
NpsIKO WM KOCBEHO, Ha (UHAHCOB XOJJIUHI MOCPEJHUK, B IUIaHAa 3a
MPECTPYKTYpPHpPAHE CE IM0COUBA, Y€ (PUHAHCOBUAT XOJIJUHT TOCPETHHUK € CYOEeKTBT 3a
MPECTPYKTYpUpPaHe, a AbpKAaBUTE WIEHKM TapaHTHpaT, 4Ye JeHCTBUATA 110
IIPECTPYKTYPUPAHE 32 LIEIUTE Ha NIPECTPYKTYPUPAHETO HA Ipylara ce NpeArprueMar
[0 OTHOIICHWE Ha (PUHAHCOBUA XOJIUHI TOCPEIHUK. JIbp)KaBUTE YIEHKHU
rapaHTUpar, 4€ OPraHUTE 3a NIPECTPYKTypUpaHE HE MNpeArnpuemMaTr ICHCTBHUS 110
IIPECTPYKTYPHPAHE 32 LEIUTE HA MPECTPYKTYPUPAHETO HA IpylnaTa IO OTHOLIEHUE
Ha XOJIJIUHIa CbC CMECEHA JAEHHOCT.

[Ipu cnazBane Ha pasnopendute Ha naparpad 3 oT HaCTOSILIUS YWIEH, HE3aBUCUMO Y€
JPYy>KecTBOTO 1o wieH 1, maparpag 1, OykBa B) WM I') HE OTTOBapsl Ha yCJIOBUATA,
ycTaHOBeHHM B wieH 32, maparpad 1, opranuTte 3a HpecTpyKTypHpaHe MoraT Ja
HpeanpuemMar IeUCTBUS M0 NPECTPYKTYPUPAHE IO OTHOLIEHUE Ha JAPY’KECTBOTO II0
wieH 1, maparpag 1, OykBa B) WIH T), KOTaTO ca M3MBIHEHN BCUYKH H30POCHH I10-
JI0J1y YCIIOBUSA:

a)  JPYXKECTBOTO € CyOEKT 3a MPECTPYKTYpUpPaHE;

0) eQHO WM HSAKOJKO OT ABUICPHUTE MPEINPHUSITHS HAa TO3U CyOEKT, KOUTO ca
WHCTUTYIIMM, HO HE ca CyOeKTH 3a MpecTpyKTypupaHe, OTroBapsT Ha
yCIIOBUSATA, YCTAHOBEHHU B uiieH 32, maparpad 1;

B)  aKTHBWTE W MACUBUTE HA TE3W IIBIICPHU NPEINPUATHS Ca TAKWBa, Y€ TAXHATA
HECHCTOSATEIIHOCT 3acTpalllaBa IslaTa Tpyna 3a MPEeCTPYKTypupaHe U 3a
MPECTPYKTYPUPAHETO HA IBINCPHUTE MPEANPHUSNTHS, KOUTO Ca WHCTHTYIIHH,
WIA 32 TPECTPYKTYPHpPAHETO Ha CHOTBETHATA Ipymna 3a MPEeCTPYKTypUpaHE
KaTo ISUI0 € HEOOXOMMO J1a ce TpeArprueMe JIeHCTBHE 10 MPECTPYKTypUpaHe
110 OTHOIIICHHUE Ha JIPY>KECTBOTO 10 wieH 1, maparpad 1, OykBa B) win T).°

B unen 44, naparpa¢ 2 OykBa €) ce 3aMeHsl CbC CIIETHOTO:

,»€) 38IBJDKEHHUS C OCTATBhUEH CPOK JI0 Majeka Mo CeJIEM JIHU, IbKUMU Ha CUCTEMH
WM OTIepaTOpH Ha CUCTeMH, ompeneieHu chriacHo Jupektua 98/26/EO, wnmm Ha
TEXHUTE YYaCTHHIIM, KOMTO MPOM3TUYAT OT Y4YaCTHETO B TaKaBa CHUCTEMa, WUIIU
nbikuMu Ha ipusHaTi oT EOLIKII LIK ot Tpetu abpxasu;

Yien 45 ce 3aMeHs CbC CJIICAHUTC YJICHOBC!

Ldnen 45
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Hpuﬂazane U UBYUCTIABAHE HA MUHUMAIHOMO USUCKEAHE 34 COOCMEeH Kanumai u
npuemiueu 3A0bJIHCEHUS.

JIbpkaBUTe WIEHKHM TapaHTHUpPAT, Y€ WHCTUTYIHMUTE W JpyXecTBaTa IO dieH 1,
naparpad 1, OykBu 0), B) U T) BBB BCEKH €IMH MOMEHT CIa3BaT M3WCKBAHETO 3a
cOoOCTBEH KaIuTaja U MPUEMJIUBH 3abJKEHUS B ChOTBETCTBUE C WieHOBE 45—45u.

N3uckBaneTo no maparpad 1 ce uzuucisBa B CbOTBETCTBUE ¢ ujieH 458, maparpad 3
unu naparpad 4, B 3aBHCHMOCT OT CiIy4asi, KaTOo CymMa OT COOCTBEHHS KaluTal U
MIPUEMIIMBUTE 3abJIKCHHSI U C€ U3pa3siBa KaTo MPOIICHT OT:

a)  oOuus pa3Mep Ha pUCKOBATa €KCIO3UIIMS Ha ChbOTBETHHS CyOeKT 1o naparpad

1, u3uucnen B cboTBeTcTBUE ¢ uieH 92, maparpad 3 ot Permament (EC)
Ne 575/2013;

0) MspKara 3a eKCIO3MIMATA C OIJIeJ] HAa OTHOIICHUWETO Ha JIMBBPUDK Ha
CBHOTBETHHUSI CYOEKT 1o maparpad 1, u34ncieHo B ChOTBETCTBUE ¢ wieH 429,
naparpa¢ 3 ot Pernament (EC) Ne 575/2013.

Unen 45a Ocsoboxcoasane om MUHUMATIHOMO USUCKEAHE 3d COOCMBEH Kanumai u
NPUEMIUBYU 3A0BAHNCEHUS

HezaBucumo ot uneH 45, opraHuTe 3a MpecTpPyKTypuUpaHE OCBOOOXKIaBaT OT
M3MCKBaHETO Mo wieH 45, maparpad 1 ¢uuHaHcHpaHuTEe € TOKPUTH OOJUTraLuU
UIIOTEYHU KPEAUTHU UHCTUTYLIUU, KOUTO CHIVIACHO HAIIMOHAIHOTO 3aKOHOJATEJICTBO
HE Morar Jia npuemar JIeNO3UTH, KOraTo ca M3IMbJIHEHW BCUYKU M30pOEHU MO-I0Ty
YCIIOBHS:

a) JedHOCTTa Ha Te3W UHCTUTYLMH Ine ObJe MNpeKpareHa I[OCPEICTBOM
JUKBUJAIMS CHIIIACHO HALlMOHAHUTE MPOU3BOCTBA M0 HECHCTOATEIHOCT WM
JIpyr BUJ NPOLEAYpH, IpUaraHd B CbOTBETCTBUE ¢ wieHOBe 38, 40 mnm 42,
MPEJIBUJICHH 32 T€3U UHCTUTYIIHH;

0) Te3M HAIMOHATHU TPOU3BOJCTBA MO HECHCTOSATEIHOCT WU JPYT BUJ
MpOUEAYpH WIE TapaHTUpaAT, Y€ KPEOAUTOPUTE Ha TE3M HHCTUTYLUH,
BKJIFOUUTEJIHO MPUTEKATEINTE HA TTOKPUTU OOJHUTaIliH, KOraTo € MPUII0KUMO,
mie TMoHecaT 3aryOM MO HayuH, KOWTO CBHOTBETCTBA Ha IIEJIUTE Ha
MIPECTPYKTYPUPAHETO.

WNuctuTynuure, ocBOOOJEHM OT UW3MCKBaHETO Mo uieH 45, maparpad 1, HE ce
BKJTIOYBAT B KOHCOJIMIAIIMATA, TOCOYEHA B WwieH 45¢e, maparpad 1.

Ynen 456 Ilpuemnusu 3a0vaxicenus 3a cybekmume 3a npecmpykmypupane

[IpuemnuBuTe 3aabIKEHHS CE€ BKJIIOUBAT B CyMara Ha COOCTBEHHS KamuTal M
MPUEMJTUBUTE 3abJDKEHUS Ha CyOEKTUTE 3a MPECTPYKTyPUPAHE CaMO aKO OTTOBAPSIT
Ha yCJIOBHTa, MocoveHH B wieH 72a oT Permament (EC) Ne 575/2013, ¢ uzkmouenue
Ha yCJIOBHUSTA 10 wieH 720, maparpad 2, oyksa 1) ot Permament (EC) Ne 575/2013.

Upe3 neporamus ot wieH 72a, maparpad 2, OykBa 1) ot Permament (EC)
Ne 575/2013, 3agbmkeHusiTa, IPOU3THYAIM OT JBJITOBU MHCTPYMEHTH C JI€PUBATHU
XapaKTePUCTHKH, KaTO HAalpUMEp CTPYKTYpPHpPaHH OOJIMTAallMU, C€ BKIIOYBAT B
cyMaTa Ha COOCTBEHHS KamuTajl W NPUEMIIMBUATE 3abJDKEHUS CamMoO ako ca
W3ITBJIHEHH BCUYKU H30POCHH MO-JI0JTY YCIOBHS:
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a)  4acT OT pa3Mepa Ha 3abJDKEHUETO, IPOU3TUYAILO OT ABJITOBUS HHCTPYMEHT, €
IpeBapUTEIHO U3BECTHA KbM MOMEHTA Ha €MUTHpaHe, (PMKCUpaHa € U He ce
BJIMSIE OT JIepUBaTHAaTa XapaKTEPUCTHKA;

0)  IBATOBHAT MHCTPYMEHT, BKIIIOYHMTEITHO HETOBATa JAEPHBATHA XapaKTEPUCTHKA,
HE € TIpeIMeT Ha CIOpa3yMEHUe 3a HETHPaHE U OLIEHKaTa My HE € NpeaMeT Ha
pasnopenoure Ha wieH 49, naparpad 3;

BaJI'I)J'I)KeHI/ISITa, IIOCOYCHU B IIbpBa aJIMHEA, CC BKIOYBAT B CyMaTa Ha
COOCTBEHHUS KalluTajl U MPUEMIIMBUTE 3aJbJDKCHHS 110 OTHOLICHHWE Ha 4acTTa,
CBHOTBETCTBAIIlA HAa CyMaTa, I0OCOYEHA B IIbpBa ajllHes, OyKBa a).

3a 5a ce rapaHtupa, 4e CyYOGKTBT 3a IHPECTpYKTypUpaHEe Moxe Ja Oble
MPECTPYKTYPUPAH IO HAa4yuH, ChOOpa3eH C IeJUTe Ha MPEeCcTPyKTypUpaHETO,
OpraHMTE 3a MPECTPYKTYpUpPaHE MOraT Ja pellaT, ye M3UCKBAHETO Mo uieH 45¢ e
CHa3eHoO OT CyOeKTHTEe 3a NPECTPYKTypHpaHE IOCPEACTBOM HMHCTPYMEHTH,

OTTOBApAIIM HAa BCUYKU YCJIOBHS, TocoueHu B uieH 72a ot Permament (EC)
Ne 575/2013.

Pemennero Ha opraHa 3a NpeCcTpyKTypHUpaHE IO HacTosIus mnaparpad
ChIbpkKa 00OCHOBKA Bb3 OCHOBA Ha CJIETHUTE €JIEMEHTH:

a)  3aJbJDKEHMTa, KOUTO HE ca MOAYMHEH JIBJIT, OocoYeHH B maparpadu 1 u 2,
UMaT ChUIMS MPUOPUTET B HAIIMOHAIHOTO 3aKOHOJATEICTBO B OOJiacTTa Ha
HECHCTOSATEIIHOCTTA, KAaKTO HSIKOM 3aJbJDKEHHUS, KOUTO €a M3KIIOYEHH OT
oOxBaTa Ha MpaBoMolMsATa 3a oOOe3leHABaHE WIM IHpeoOpa3yBaHE B
ChOTBETCTBUE C wieH 44, naparpad 2 uinu wieH 44, naparpad 3;

0) pHUCKBT OT OOCTOSTENCTBOTO, Y€ TMOpaad IUIAHUPAHOTO NpUJIaraHe Ha
NpaBOMOIIMATA 3a OOe3leHsABaHE U IpeodpazyBaHe CHPSAMO 3aJbJDKCHHUS,
KOMTO HE ca TOAYMHEH IBJIT M KOWTO HE ca M3KIIOYEHH OT o0XBara Ha
NpaBoOMOIIMATA 3a OOe3leHsBaHe WM TNpeoOdpa3yBaHE B CHOTBETCTBUE C
uiieH 44, naparpad 2 unu wieH 44, naparpad 3, KpeAUTOPUTE MO B3EMaHUITA,
OPOM3THYAILN OT TE3H 3aIbJDKCHHUS, NMOHACAT MO-TOJIEMHU 3aryOu, OTKOJIKOTO
Ouxa TMOHECHM NpPU JUKBUIAIMSA CHIVIACHO OOMYAHHOTO MPOHM3BOJCTBO II0
HEChCTOSATEIHOCT;

B)  pa3MepbT Ha 3abJDKEHUSTA, MIPEICTABIISABAIIN TOAYMHEH BT, HE HA/IBUIIaBa
HEOOXOoAMMUSL pa3Mep, 3a Ja Ce TapaHTHpa, 4Ye IOCOYCHHTEe B OykBa O)
KPEeIUTOPH HSMA J1a IPETHPIT MO-TOJEMH 3aryOH, OTKOJIKOTO OMXa MOHEeCIH
TP JINKBHJIAIHSI CHTIIACHO OOWYAHOTO MPOU3BOACTBO 110 HECHCTOSTEITHOCT.

Ha Komucusara ce mpenocraBsi IpaBOMOIIMETO Ja IMpHEMa JEJIerMpaHd aKTOBE B
CBhOTBETCTBUE C 4WieH 115 OTHOCHO MepKuTe 3a JONBJIHUTEIHO YTOYHSIBAaHE Ha
yCIIOBHATA, TIOCOYEHH B maparpad 2, mbpBa anuHesi, OykBa a).

Ynen 456 OnpedeﬂﬂHe HA MUHUMAIHOMO USUCKBAHE 34 COOCMBEH KANnumas u
npuemiueu 3A0BANCEHUS

N3uckBaneto no unen 45, naparpad 1 ce onpezens oT oprana 3a NpecTpyKTypupaHe
3a BCEKHU CYOEKT Clie]] KOHCYJITalusl ¢ KOMIIETEHTHUS OpTraH, Bb3 OCHOBA Ha CJIETHUTE
KpUTEPUU:

a)  HeoOXOIMMOCTTa Ja C€ rapaHTHpa, Y€ CyOeKThT 3a MPECTPYKTypUpaHE
MOXe J1a ObJIc MPECTPYKTYPUPAH UPE3 U3IOJI3BAHETO HA UHCTPYMEHTH 32
NPECTPYKTYpHpaHe, BKIIOYUTEIHO, KOraTo € IeNechoOpasHo — dpes
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0)

MHCTPYMEHTA 3a CHOENsSHE Ha 3aryOu, 10 Ha4YMH, KOWTO OTroBaps Ha
LIEJIUTE Ha IPECTPYKTYPUPAHETO;

HEOOXOAMMOCTTA J1a C€ TapaHTHUPA, B CHOTBETHUTE CIy4au, 4e CyOEKTHT
32 TIPECTPYKTypUpaHe W JBUICPHUTE MYy TMPEINpHUATHS, KOHTO ca
WHCTUTYLIMH, HO HE ca CyOEKTH 3a NPEeCcCTPYKTypupaHe, pasmoiaraT C
JOCTaThYHO MPUEMIIMBHU 3a/IbIDKCHHUS, 3a J1a C€ rapaHTHUpa, Ye ako 3a TAX
OBJaT MPHUIOKEHH CHOTBETHO MHCTPYMEHTHT 3a CIIOJCISIHE Ha 3aryou
WIM TIpaBOMOLIUATAa 3a oOe3leHsBaHe WM IpeoOpa3yBaHe, 3aryoure
Morar J1a ObJar MOeTH W OTHOIIEHHETO Ha JUBBPUK MoJ (opmaTa Ha
6a30B COOCTBEH KamuTal OT IIbPBHU pEJ HA CHOTBETHUTE CYOEKTH MOKE
na 0bJie BB3CTAHOBEHO /10 HEOOXOIMMOTO PaBHHIIE, TaKa Y€ T€ Ja MOTaT
Ja TPOIBJDKAT Ja OTroBapAT Ha YCJIOBUATA 3a JIMLEH3UpaHe U Ja
U3BBPIIBAT JEHHOCTHTE, 32 KOWUTO ca OWIM JIHIEH3UPAaHU CHITIACHO
Hupextusa 2013/36/EC wiu cerinacHo Jupexrusa 2014/65/EC;

HEOOXOIMMOCTTA JIa CE TapaHTHpa, Y€ aKo B IUIaHA 3a MPECTPYKTypUPaHE
€ IMpeIBUACHA BB3MOXKHOCT  ONpEJENeHH KJIacoBe IPUEMIIMBU
3aIBJDKCHUS 1a ObJaT M3KITFOUYEHU OT CHOJCNISTHETO Ha 3aryOH CHIIIACHO
unieH 44, naparpad 3 win 1a ObJaT NPEeXBbPJICHU U3LI0 HA IIpUeMaTell
Ype3 YaCTUYHO MPEXBBHPISTHE, CyOeKTHT 3a MPECTPYKTypUpPaHE pasIoiara
C JOCTAaThYHO JAPYTH MPUEMIIUBY 33bJDKEHUS, C KOUTO J1a C€ TapaHTupa,
Ye 3aryOuTe Morar Aa ObJaT MOETH U Ye KalUTaJTOBUTE H3UCKBAHUS WIIH,
CHOpe]l Cilydas — OTHOIIEHUETO Ha JIMBBPUIDK 1oj (popmarta Ha 6azoB
coOCTBEH KamuTaja OT I'bPBH peJl Ha CyOeKTa 3a MpecTpyKTypUpaHe,
Morar Ja ObJaT BB3CTAaHOBEHH J10 HEOOXOAMMOTO paBHUILE, Taka 4e
CyOeKTBPT Ja MOXXKE Ja TPOABDKA Ja OTroBaps Ha YCIOBHSATA 3a
JMIIEH3MpaHe U J1a U3BBPIIBA JAEHHOCTUTE, 32 KOUTO € OWJ JIMIeH3UpaH
coriacHo Jupexrusa 2013/36/EC wmu IupextuBa 2014/65/EC;

pa3Mepa, CTONAHCKHS MOJEN, Mojela Ha (pUHAHCHpaHE W PUCKOBHS
npodu Ha cyOeKTa;

CTEIEeHTa, JI0 KOATO CXemaTa 3a TapaHTHpaHe Ha JCTO3UTH OW Moria Ja
y4acTBa BbB (DMHAHCHUPAHETO Ha MPECTPYKTYPUPAHETO B CHOTBETCTBHUE C
wirer 109;

CTETEeHTa, IO KOSITO HEU3ITBIHCHHETO Ha 3aJbJDKCHHSITA OT CTpaHa Ha
cybekta Om wumanio HeOmarompusaTeH e(ekT BbpXy (¢UHAHCOBATa
CTaOMIIHOCT, BKJIIFOUUTEIIHO Ype3 pa3npoCTpaHEHHE Ha MPOOJIEMUTE KbM
NPYyTH WHCTHTYIIMA WM CYOCKTH TIOpaad B3aWMOCBHP3aHOCTTa Ha
cy0OekTa ¢ Ipyrd WHCTUTYIIMU WIH CYyOeKTH, WIH ¢ OCTaHaJlaTa 4acT OT
¢duHaHCOBaTa CHCTEMA.

B cimyudanTe, B KOMTO IUIaHBT 3a NMPECTPYKTypUpaHe MPEABIK/A, Y€ € HE0OX0IUMO
Ja ce TmpeArnpueMaTr JeHCTBUS 10 MPECTPYKTypUpaHE B CHOTBETCTBHE ChC
CBHOTBETHHUSI CIICHApUH 3a TPECTpyKTypHupane, mocouyeH B wieH 10, maparpad 3,
M3HUCKBaHETO Mo wieH 45, nmaparpad 1 e paBHO Ha pa3mepa, KOMTO € JocTaThueH, 3a
Jla ce rapaHTupa, 4e:

a)

0)

3aryOuTe, KOMTO MOXE Ja Ce OyakBa IMPEINPHITHETO Ja IOHece, ca
U3LAJIO MOETH (,,I0EMaHe Ha 3aryou‘);

CyOeKTHT WM HETOBUTE IBIIEPHU MPEINPHUITHSI, KOUTO Ca UHCTUTYIIHH,
HO He ca CcyOeKTH 3a NpecTpPyKTypHpaHE, ca pEeKaNUuTaIU3UPaHU 0
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paBHHUINE, KOETO KM TO3BOJIABA Ja MPOABIDKAT Ja OTrOBapsT Ha
YCJIOBHSATA HA JIMICH3UPAHE U JIa U3BBPILIBAT ACHHOCTHTE, 32 KOUTO ca
munensupanu cbrinacHo upextusa 2013/36/EC, Tupextusa 2014/65/EC
WK PAaBHOCTOCH 3aKOHOJATEIICH aKT (,,peKaruTaTi3aIus ),

B cnyudaurte, B KOUTO IJIAaHBT 3a MPECTPYKTYpPUPAHE TMPEABUKAA, UE
JIeiHOCTTa Ha cyOeKTa Iie ObJe MpeKpaTeHa uype3 JUKBUIAIUS ChIIacHO
00MYaifHO TTPOU3BOACTBO MO HECHCTOSTEITHOCT, U3UCKBAHETO IO WIEH 45,
naparpad 1 3a To3u cyOeKkT He HaJBHUIIABAa HEOOXOAMMHS pa3Mep 3a
MMOKPUBAHE Ha 3aryOUTe B ChOTBETCTBHUE C ITbpPBA alliHes, OyKBa a).

bes nma ce 3acsara mocienHata anuHes, IO OTHOILIEHHWE Ha CyOeKTUTE 3a
MPECTPYKTYpUpaHE MOCOUCHHUAT B maparpad 2 pazMep HE HaJIBHINAaBa MO-TOJsIMAaTa
OT CIICJHUTE CTOMHOCTHU:

a) cbopa Ha:

1) pasmepa Ha 3aryoure, KOMTO TpsOBa Ja ObJaT TMOETH IpHU
IPECTPYKTYPHPAHETO, CHOTBETCTBAI HA M3UCKBAHMATA, TOCOUEHH B WieH 92,
naparpad 1, Oyksu a), 6) u B) ot Pernament (EC) Ne 575/2013 u unen B 104a
or JupextuBa 2013/36/EC, 3a cyOekra 3a TpecTpyKTypHpaHe Ha
HOJKOHCOJIMAMPAHOTO PABHHUIIIE HA IPpyHaTa 3a IPeCcTPyKTYpUPaHE;

11) pa3mMepa Ha peKaluTalu3alusITa, KOATO I03BOJIABA HA Trpynara 3a
OPECTPYKTYpHpaHe ciel MPEeCTPyKTYpUPAHETO Ja Bb3CTAHOBU CBOETO
CHOTHOIICHHWE Ha OOINa KamuTajaoBa aJeKBAaTHOCT, IIOCOYEHO B wWieH 92,
naparpag 1, OykBaB) or Permament (EC) Ne575/2013 wu wu3uckBanero,
nocodyeHo B ujeH 104a or Hupekrtusa 2013/36/EC Ha moaKOHCOIMIUPAHOTO
paBHMIIE HA TpyIaTa 3a IPeCTPyKTYpHpaHe;

06) cobopa Ha:

1) pa3smepa Ha 3aryoure, KOMTO TpsiOBa Ja OBJAaT TMOETH TpHU
NPeCTPYKTYPHPAHETO, CHOTBETCTBAIl HAa HM3MCKBAaHETO 3a OTHOIICHHUETO Ha
JUBBPUIK Ha cyOekrta, mocoyeHo B Permament (EC) Ne 575/2013 Ha
MOJKOHCOJIMAMPAHO paBHUILE HA TPyTIaTa 3a MPeCTPYKTypupaHe; KaKTo U

il) pa3mMepa Ha peKamUTAIM3alUATa, KOSATO TIO3BOJIIBA Ha Tpymnara 3a
NpeCTPyKTypHpaHe, Bb3HHMKHAJa B peE3ylNTaT Ha NPECTPYKTypHpaHETO, 1a
BB3CTAHOBU OTHOIIECHHETO Ha JIMBBPUIK, IMOCOYEHO B wWieH 92, maparpad 1,
oyksa 1) ot Pernmament (EC) Ne 575/2013 Ha moaxoHCONUAMPAHO paBHUILE HA
rpymaTa 3a mpecTpyKTypupaHe;

3a menmute Ha uieH 45, maparpad 2, OykBa a) W3HMCKBAaHETO MO HieH 45,
naparpad 1 ce u3zpassiBa KaTo MPOIEHT U NPEJCTaBIsABA Pa3MePbT, U3YHCICH B
CHOTBETCTBUE ¢ OyKBa a) OT HAcTOsIIHMs maparpad, pasaeneH Ha pa3mepa Ha
o0I1aTa pucKoBa €KCIO3HIIHS.

3a menute Ha wieH 45, maparpad 2, OykBa 0) U3UCKBAHETO 1O 4WicH 45,
naparpad 1 ce wu3pas3sBa Karo TPOIEHT W MPEICTABIsBA Pa3MepbT,
W3YHUCIICH B ChOTBETCTBHE ¢ OyKBa 0) OT HacTosmus naparpad, pasaeneH
Ha MspKaTa 3a eKCIO3MIIMATA C OTJIe]] HA OTHOIICHUETO Ha JINBBPUIK.

OpranbT 3a MIPECTPYKTYpHpaHe ompezens  pasMmepa Ha
pEKaNUTAIN3aIMATA, IOCOUEH B MPEAXOAHNUTE aJIMHEU, B CHOTBETCTBUE C
JNeHCTBUSTA 1O NPECTPYKTypHpaHe, TNpPEeIBUIACHM B IUIaHA 3a
NPECTPYKTYpUpaHe, M  MOXE Ja  ajantupa  pa3Mepa  Ha
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peKanuTaIM3annATa, Taka 9e aJeKBAaTHO Ja ObJaT OTpa3eHH PHCKOBETE,
KOWTO OKa3BaT BIHMSHUE BBPXY BB3MOXKHOCTTA 33 TPECTPYKTYpHpPAaHE,
NPOU3THYAINM OT OWM3HEC MOJeNa Ha TIpymara 3a NPecTPyKTypupaHe,
Mojienia Ha (PMHAHCUPAHE U OOIIMS PUCKOB MPOQUII.

be3 na ce 3acsra mocnegHara anuHes, 0 OTHOIIEHUE HA CyOEKTUTE, KOMTO HE ca
CyOeKTH 3a MPEecTpyKTypHUpaHe, MOCOUYCHUAT B maparpad 2 pa3Mep He HaJBHIIaBa
[O-TOJISIMaTa OT CIEJIHUTE CTOMHOCTH:

a)  cOopa Ha:

1) pasMepa Ha 3aryouTe, KOMTO TpsOBa 1a OBAAT TOETH TMPHU
MPEeCTPYKTYPUPAHETO, CHOTBETCTBAIll HA M3MCKBAHUATA, MIOCOUYEHU B uiieH 92,
naparpa¢ 1, Oyksu a), 6) u B) ot Pernmament (EC) Ne 575/2013 u unien B 104a
ot upextuna 2013/36/EC, 3a cy0OekTa, KakTo H;

11) pa3mMepa Ha peKanuTaIu3alusATa, KOSTO I03BOJIABA Ha CcyOekTa [a
BBH3CTAHOBU ChOTHOILIEHHETO Ha 00I1aTa KauTajaoBa aJIeKBaTHOCT, IOCOYEHO B
wieH 92, naparpa¢ 1, 6ykxsa B) ot Pernmament (EC) Ne 575/2013 u na cnasu
U3UCKBaHETO, noco4yeHo B wieH 104a ot Jupexrusa 2013/36/EC;

06) cobopa Ha:

1) pasmepa Ha 3aryoute, KOMTO TpsiOBa Ja ObJaT TMOETH IpHU
IPECTPYKTYPUPAHETO, CHOTBETCTBAIl HAa H3UCKBAaHETO 3a OTHOUICHHETO Ha
JUBBPUIDK Ha cyOekTa, mocoyeHo B wieH 92, maparpadg 1, OykBa r) ot
Pernament (EC) Ne 575/2013, xakTto u;

i1) pa3mepa Ha peKamWTaIU3allMATa, KOSITO TMO3BOJIABA HAa CyOeKkTa [a
BB3CTAaHOBU OTHOIIICHWETO HA JIMBBPHIDK, MOCOYECHO B wWieH 92, maparpad 1,
oyksa r) ot Pernament (EC) Ne 575/2013,;

3a menute Ha wieHd 45, maparpad 2, OykBa a) HM3UCKBAHETO TO uHJjieH 45,
naparpad 1 ce uzpassiBa KaTo MPOLEHT U MPEACTaBIsABA pa3MEPbT, H3UUCIICH B
ChOTBETCTBUE C OyKBa a), pa3/eleH Ha pa3Mepa Ha oOmjara pHCKOBa
€KCIO3HIIHS.

3a menmute Ha wieH 45, maparpad 2, OykBa 0) H3HCKBaHETO MO uieH 45,
naparpa¢ 1 ce u3passBa KaTo MPOIEHT U MPEJCTABIsIBA pa3MePbT, H3UUCIICH B
CBHOTBETCTBUE C OykBa 0), pa3/ielieH Ha MsApKara 3a €KCIO3MLUATA C Orjie]l Ha
OTHOIICHHETO Ha JTUBBPUIK.

OpranbT 3a NpecTpyKTypHUpaHe ONIpeleNs pa3Mepa Ha peKaluTalu3alusiTa,
MIOCOYEH B TMPEIXOJHUTE aJIUHEH, B CBHOTBETCTBUE C JCHCTBUATA IO
IPECTPYKTYpHUpaHe, NMPEABUACHN B IUIaHA 32 MPECTPYKTypHUpaHe, U MOXKeE Ja
ajjanTupa pasMepa Ha peKanuTaiu3alusaTa, Taka 4ye aJeKBaTHO Ja Obaatr
OTpa3eHU PHUCKOBETE, KOUTO OKa3BaT BIMSIHHE BBPXYy HYXAUTE OT
peKanuTalu3alnys, MpoM3THYAllM OT Ou3Hec Mojena Ha rpymara 3a
NpeCTPyKTypHpaHe, Mojieia Ha (PMHAHCHPaHEe U OOIIHS PUCKOB MPOQUIL.

KoraTto opransT 3a npecTpyKTyprUpaHe O4aKBa, Y€ ONPEEICHU KJIACOBE MPUEMIIMBU
3aBbJDKEHUST MOoraT Jia ObJaT W3KIIOYEHH OT CIIOJEISIHETO Ha 3aryO0H CBITIAaCHO
uieH 44, naparpad 3 wiau moraT Aa ObJaT NMPEeXBBPICHH U3LAJIO KbM MpHEMaTes
Ype3 YaCTUYHO NMPEXBBPISHE, N3UCKBAHETO O WieH 45, maparpad 1 He HaaBHIIaBa
pa3mepa, JOCTaThYEH 3a:
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a) Ja ce MOKpHE pa3MephT Ha M3KIIOYCHUTE 3aJBJDKCHUS, ONpPEAEICH B
CHOTBETCTBUE C ujieH 44, maparpad 3;

0) 71ace rapaHTHpa, 4e MOCOYEHUTE B maparpad 2 yCiIoBuUs ca U3ITBIHEHH.

Pemenuero Ha OopraHa 3a MPECTPYKTYPUPAHE [a HAJIOKHW MUHHUMAIHO N3UCKBAHC 34
COOCTBEH KamuTal U MNPUCMIIMBU 3aABJDKCHUS CBITIACHO HACTOAIIMUA YJICH ChbABbPIKA

O6OCHOBK3., BKJIIOYHUTCIIHO IAJIOCTHA OLICHKA Ha €CIICMCHTHUTEC, ITIOCOYCHU B naparpaq)n
2—5.

3a nenute Ha maparpapu 3 u 4 KanUTaNOBUTE H3HCKBAHUS CE€ TBIKYBaT B
ChOTBETCTBHE C HAYHMHA, MO KOWTO KOMIIETCHTHHST OpraH IpHiara mpeXxOoIHHUTE
pasnopenou B necera yact, 1sut I, raBu 1, 2 u 4 ot Pernament (EC) Ne 575/2013 u
pasnopenOWTe B HANMOHAJIHOTO 3aKOHONATENICTBO, C KOUTO Ce€ ypexKna
YOpaXHIBAHETO Ha BH3MOXXHOCTUTE 3a JCHCTBUE, MPEAOCTABEHU HA KOMIIETEHTHUTE
OpTraHH B MOCOYCHHS PETJIaMEHT.

OpranbT 3a HpEeCTPyKTypHUpaHE MOKE Ja HaMald H3UCKBAHETO MO wieH 45,
naparpad 1 ¢ ormex Ha cymara, ¢ KOATO CXeMaTa 3a TapaHTHpaHE Ha JCTO3UTHUTE Ce
OyakBa Ja YydacTBa BbBB (PMHAHCHUpPAHETO Ha IMpearoyeTeHaTa CTpaTerus 3a
pecTpyKkTypupane B cboTBeTcTBUE ¢ WwieH 109 ot upextua 2014/59/EC.

PaSMep’LT Ha TOBa HaMaJICHUC CC€ OCHOBaBa Ha Y6e,Z[I/ITeJ'IHa OICHKa Ha
MNOTCHIHUAJIHOTO Y4YaCTHEC Ha CXEMaTa 3a TapaHTHpPAaHC Ha ACIMO3UTHUTC M KaTo
MHWHUMAJIHO YCJIOBUC!

a) € IO-MaTbK OT Mpeana3luBaTa OLEHKAa Ha MOTCHIHUAIHHUTE 3aryou, KOWUTO
cxemaTa 3a rapaHTHpaHe Ha JCMO3UTHUTE € LIsUIa J1a MOHECe, aKo HHCTUTYLUATA
¢ Omia JMMKBHAMPaHA Ype3 OOMYAHHOTO MPOU3BOJICTBO IO HECHCTOSTEIHOCT,
KaTo ce B3eMe MpeIBHA NPUOPUTETHT HA B3EeMaHMATAa IPU cXemara 3a
rapaHTupase Ha jaeno3utute cbriiacHo wied 108 ot upextusa 2014/59/EC;

6) e mo-mambk OT mocoueHus B wieH 109, maparpad 5, BTOpa amuHes OT
HupextuBa 2014/59/EC TaBaH Ha y4yacTHETO Ha CXeMmaTa 3a rapaHTHpaHe Ha
JICTIO3UTHUTE;

B) € ChOOpa3eH C ISUIOCTHUS PHUCK OT M3UEprBaHE HA HATUYHHUTE (PUHAHCOBH
CpeICTBa Ha cXeMmara 3a TapaHTHpPaHE Ha JIENO3MTUTE TOpaad ydacTHe B
MHOKECTBO CIIy4al Ha OaHKOBAa HECHCTOSTEIHOCT WIIM IMPECTPYKTYpPUPAHE;
KaKTO U

r) € CchoOpa3eH C BCSAKAKBH APYTd CHOTBETHH pPA3MOpeNOM B HAIMOHAIHOTO
3aKOHOJIATEJICTBO, KAKTO M CHC 33ABIDKCHUSATA M OTTOBOPHOCTHTE Ha OpraHa,
OTroBapsiIll 3a CXeMaTa 3a rapaHTUPaHE Ha JICTIO3UTUTE;

1)  clel KOHCYJITalls C OTTOBapsIIys 32 CXeMara 3a rapaHTHUpaHe Ha JENO3UTUTE
OpraH OpraHbT 3a NPECTPYKTypHpaHE JOKyMEHTHpa CBOS TOJIXOJ 3a
OLIEHSIBAaHE Ha IUIOCTHUS PHUCK OT M3UEplBaHE HAa HAJIMYHHUTE (DPUHAHCOBU
CpeICTBa Ha CXeMara 3a rapaHTHpaHe Ha JIENO3UTUTE M 10 CUilaTa Ha I'bpBa
aliHesT HaMalsBa MW3MCKBAHETO, IPU YCJIOBHE Y€ TOBAa HE MOpaxia
IIPEKOMEPEH PUCK.

EBO pa3paboTBa TmpOeKTH Ha pEryJaTOPHU TEXHUYECKH CTaHAApTH 3a
JOITBIHUTEITHO YTOUHSIBAHE HAa KpUTEpUUTE 1O naparpad 1, Bb3 0OCHOBa Ha KOUTO Ce
ompezenss W3MCKBAHETO 3a COOCTBEH KamuTal M MPUEMIIMBH 3aAbDKCHHUS B
CBHOTBETCTBUE C HACTOSIINS YIEH.
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EBO mnpencras na Komucusita T€3u MpoeKTH 3a PETYJIATOPHU CTaHIIAPTH B CPOK 10
[1 Mecer cie BIM3aHETO B cUIa].

Ha Komwcusita ce menernpa npaBoOMOIIMETO Ja IIPUEME ITOCOYCHUTE B ITbPBa aMHES
pEryJaTOpHH TEXHWYECKH CTaHIapTH B CBHOTBETCTBHE ¢ wieHoBe 10—I14 or
Pernament (EC) Ne 1090/2010.

Ynen 452 Onpeoensine Ha MUHUMATHOMO USUCKBAHE 3a COOCMBEH Kanuma u
npuemausu 3a0viaxcenus 3a cyoexmu om [ -C3U

N3uckBaneTo no uneH 45, maparpad 1 3a cyOekT 3a nmpecTpyKTypupane, Koitto e I'-
C3MU unu e yact ot I'-C3MU, ce cbCcTOH B CIEIHOTO:

a)  UW3HCKBaHETO, mocodeHo B wieH 92a ot Permament (EO) Ne 575/2013;
KaKTO U

0) BCSKO JOMBIHUTETHO W3MCKBAaHE 32 COOCTBEH KamHTal M MPUEMIIUBU
3aIBJDKCHUS, ONPEICNICHO OT OpraHa 3a MPeCTPYyKTypHpaHe KOHKPETHO
3a cy0OekTa B CHOTBETCTBHME ¢ maparpad 2, KOETO ce MOKpHBa OT
3aIbJKEHUS, OTTOBAPSIIN Ha YCIOBUSATA IO 4jieH 450.

OpranbT 3a NPECTPYKTypUPAHE MOXKE Ja HAJI0XKH JONBJIHUTEIHO H3MCKBAaHE 3a
cOOCTBEH KalluTall U IpUEMJIMBY 3abJKeHUs 110 naparpad 1, OykBa 0) eAMHCTBEHO:

a)  aKo M3MCKBAaHETO, MocouyeHo B maparpad 1, OykBa a), HE € TOCTAaTh4HO,
3a J1a ce M3MBJIHAT YCIOBUATA, OTIPE/ICIICHN B WieH 45B; KakTo U

0) IOKOIKOTO pa3MephT Ha HEOOXOAMMHUS COOCTBEH KaluTal U MPUEMIIUBU
3aJIbJDKCHUS HE HaJBUIIIaBa HEOOXOAMMOTO PAaBHHUIIE, 32 Ja CC U3IBJIHAT
yCIIOBUSTA TIO 4JieH 45B.

Korato nsaxonko cybekra, kouto ca ['-C3U, npunannexamm KbM eqHa U cbmma I -
C3U ot EC, mpencraBisBaT cyOeKTH 3a MPECTPYKTYypUpPaHEe, ChOTBETHUTE OPTaHU 3a
MPECTPYKTYpUpaAHE U3UUCIISIBAT TIOCOUYEHUS B maparpad 2 pazmep:

a)  3a BCEKHU CYOEKT 3a MpeCTPYKTypHpaHe,

0) 3a mnpegnpusTHeTo Maiika oT Cblo3a, KakTo ako TO Ou Ouio
€IMHCTBEHUAT CyOeKT 3a npectpykrypupane B ['-C3U ot EC.

Pemenunero Ha opraHa 3a MpeCcTPYKTypHUpaHE Jla HAJIOXKH JOIMBIHUTEITHO U3UCKBAHE
3a COOCTBEH KamuTaJl U NMPUEMJIMBU 3aIb/DKCHUS ChriacHO maparpad 1, Oyksa 0)
ChIbpKa MOTHBUTE 3a TOBAa pEIICHUE, BKIIOYUTEIHO ISUIOCTHA OICGHKA Ha
€JIEMEHTHTE, TIOCOYCHH B maparpad 2.

Ynen 450 Hacoxu omHOCHO MUHUMATIHOMO USUCKEAHE 3d COOCMEEH KAnumai u
NPUEMAUBU 3A0bIINHCEHUS

OpranbT 3a IpecTpyKTypHpaHe MOXKeE Jla IMPEelI0oCTaBH Ha CyOeKTa HACOKUM OTHOCHO
MPUTEKABAHETO Ha COOCTBEH KalWTall W MPUEMIIUBH 3aJBbJDKEHUS, OTTOBAPSIIH Ha
ycnoBHATa 1o wieH 456 unu unen 45k, nmaparpad 3, B pasMep HajJ TOCOYCHUTE B
4ieHoBe 458 M 45T paBHMINA, KaTO B TE3M HACOKM C€ IMPEIBHIK/AA JOITBIHUTEICH
pasMep 3a CIIeHUTE IIEeIIH:

a) TOKpHBaHE HAa EBEHTyaJIHW JOMBIHUTEIHU 3ary0M Ha cyOekTa Haj
ITOCOYECHUTE B UjicH 458, U/ WK

06) 3a ;ja ce rapaHTupa, 4e B Cllyyail Ha IPECTPYKTypHUpaHE IIe Ce OCUTYpH
JOCTaThYHO I1a3apHO JIOBEPHE B CyOEKTa MOCPEIACTBOM KalHTaIOBH
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WHCTPYMEHTH B JIOIBJIHEHHE KbM HM3HCKBAaHETO 10 WieH 45B,
naparpad 2, Oyksa 0) (,,0ydep 3a mazapHo gosepue’).

Hacokure ce mpemocTaBsAT W W3YHCISBAT CaMO IO OTHOUICHWE HA M3MCKBAHETO TI0
uiieH 45, maparpad 1, u3uucieHo B CbOTBETCTBHE ¢ WieH 45, maparpad 2, OykBa a).

Pa3mepsT, mocoueH B nMpeAoCcTaBEHUTE B CHOTBETCTBUE ¢ maparpad 1 Hacoku, Moxe
na ObJie ONpeieieH caMO KOraTo KOMIETEHTHHT OpraH Beye € ONpeAeiyl HACOKUTE
cu B cboTBeTcTBHE € WwieH 1040 ot Jupextuna 2013/36/EC u He MoXke 1a HaAXBbPII
IIOCOYEHOTO B T€3U HACOKU PABHHUILIE.

Pa3mepsT, OCOUEH B TMpeAoOCTaBeHUTE B CHOTBETCTBHE ¢ maparpad 1, Oyksa 0)
HACOKHM, HE HAAXBBPJA pa3Mepa Ha KOMOMHUPAHOTO M3UCKBaHe 3a Oydep, mocoueHo
B wieH 128, touka 6) ot Aupextusa 2013/36/EC, ¢ uskitoueHre Ha U3UCKBAHETO 110
OykBa a) OT IOcodeHaTa pasnopenda, OCBEH ako HE € HeoOXOAMMO IO-BHCOKO
paBHHMIIE, 32 J]a CE TapaHTUPa, Y€ CIIe] MPECTPYKTYPUPAHETO CYOCKTHT MPOAbIDKaBa
Jla OTroBaps Ha YCJIOBMATA 3a JIMIEH3UPAHETO CH B MPOIBIDKCHHE HA IMOIXOISI
MEPUOJT OT BpEeMe, KOWTO € He TIOBeYE OT €IHa TO/INHA.

OpFaH’bT 3a MPECTPYKTYpUPAHC NPCAOCTaBd Ha Cy6€KTa 000CHOBKa M OAJI0CTHA
OIICHKa Ha H€06XO)II/IMOCTT3 OT HACOKHUTC, MNPCAOCTaBECHU B CHOTBCTCTBUEC C
HACTOAIIUA YWICH, KAKTO U Ha ITIOCOYCHUTEC B TAX PAaBHUILA.

B cnydante, korato cy0eKTBHT CUCTEMHO HE pasloJjiara ¢ JOI'bJIHUTEIHUS COOCTBEH
KaruTall U MPUEMJIMBUTE 33 IbJDKCHHUS, IPEIBUACHU B NIPEIOCTaBEHUTE 1O naparpad
1 Hacoku, OpraHbT 3a NPECTPYKTypUpPaHE MOXKE J1a U3UCKA pa3MepbT Ha U3UCKBAHETO
no ujeH 458, maparpad 2 1a ce yBelaMuH, 3a Jla MOKpUE pa3Mepa, ChAbpXKall ce B
IIPEJOCTAaBEHUTE CHIVIACHO HACTOSIIUS YIEH HACOKU.

Cy0OexTpT, KOWTO He pasmosara ¢ JONBIHUTETHHS COOCTBEH KamuTal W
MPUEMJTUBUTE 3a]TbJDKCHHS, TIPEJBUICHN B TIPEIOCTAaBEHUTE 10 maparpad 1 Hacokw,
He TIOJIJIeKU Ha OrpaHUYeHUATa, TocoueHu B wieH 141 ot Jupextuna 2013/36/EC.

Ynen 45e Ilpunacane na MUHUMATHOMO UBUCKBAHE 3A COOCMBEH KANUMAT U
NPUEMIUBU 3A0BINCEHUSL KbM CYOeKmume 3a npecmpyKmypupaHe

Cy0OekTuTe 3a MpeCcTpyKTypUpaHE CIa3BaT M3UCKBAHUATA, OMPE/CIICHU B WICHOBE
45B — 4571, Ha KOHCOMUAUPAHOTO PABHUILIE HA TPYIIATA 3a MPECTPYKTYypUPAHE.

WznuckBaneto mo unen 45, maparpapl mo oTHomeHwme Ha cyOekT 3a
NPEeCTPYKTypHpaHe  Ha  KOHCOJIMIMPAHOTO  paBHUINE Ha  rpymara  3a
IPECTPYKTYpHpaHE C€ OHpeAens B CBHOTBETCTBHE C WICH 453 Bb3 OCHOBAa Ha
M3UCKBaHUATA MO WiIeHOBE 458 — 4511 ¥ B 3aBUCHMOCT OT TOBA JIAJI CHITIACHO IUIaHA
3a IPECTPYKTYPUpPAHE IBIICPHUTE MPEANPUATUA HA Trpylara OT TPETU IbpKaBU
Tpsi0Ba 1a OBAAT MPECTPYKTYPUPAHH TTOOTAEITHO.

Unen 45xc [Ipunaeane Ha MUHUMATHOMO USUCKBAHE 3d COOCMBEH KANUma u
NpUeMAUBU 3A0BINHCEHUS KbM CYOeKmu, Koumo He ca cybekmu 3a

npecmpyKmypupaHe

WNHcTuTynunTe, KOUTO ca JIbILEPHU NPEANPUATHS Ha CyOeKT 3a MPECTPYKTypUpaHe U
HE ca CyOeKTH 3a PECTPyKTypHUpaHe, Clla3BaT U3UCKBAHUATA, ONPE/ICIIEHN B YJICHOBE
458 — 451 Ha uHAauBHMIyanmHa ocHoBa. OpraHbsT 3a NPECTPYKTypHUpaHe, Cie[
KOHCYJITAallUsl ¢ KOMIETEHTHUS OpraH, MOXK€ Ja Peld Ja MPUIOKH H3UCKBAHETO,
MPEIBUICHO B HACTOALIMS WiEH, KbM JPY>KEeCTBO MO wieH 1, maparpa¢ 1, 6yksu 06),
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B) WJIH T), KOETO € ABIIEPHO MPEANPUITHE HA CYOEKT 3a MPECTPYKTypUpPAHE U KOETO
HE € CYOeKT 3a MPeCTPyKTypUpaHe.

N3uckBaneto mo wieH 45, maparpad 1 3a cyOekT, mocoueH B IIbpBa ajHHEs, Ce
ompeziensi B CBOTBETCTBHE C 4iIeH 453 Bb3 OCHOBAa HAa H3HCKBAHUITA,
YCTaHOBEHU B 4JIeHOBE OT 458 — 4511.

2. W3uckBaneto no uneH 45, naparpad 1 3a cybekrute, mocoyenu B maparpad 1, e
IpeAMET Ha CICTHUTE YCIOBUS:

a)  cyOeKTBhT 3a MPECTPYKTypUpaHE CIa3Ba KOHCOIHIMPAHOTO HU3HCKBaHE,
[IOCOYEHO B wiieH 45¢;

0) cOOpBT OT BCHYKM HW3HMCKBAHUS, TMPWIOKHUMH KbM JIbIICPHHUTE
NPEINpPHUITHS Ha Tpynara 3a MNPecTPyKTypuUpaHe, ce BKIIOYBAT B
KOHCONUAMPAHOTO HM3UCKBAaHE MO uieH 45e, 0e3 Ja ro HaJABUIIABAT,
OCBEH aKO TOBa HE c€ JBJDKH caMO Ha eeKTa OT KOHCOJIUAMPAHETO Ha
PaBHUIIETO HA Trpynara 3a MPECTPYKTypUpaHe B CHOTBETCTBHE C
uieH 45e, maparpad 1.

B)  M3UCKBAHETO HE MOXeE Jla HaJBMIIABAa YYaCTHETO Ha JbILIEPHOTO
NpeANpUsITHEe B KOHCOJIHIUPAHOTO HM3MCKBaHE, MOCOYEHO B WieH 45e,
naparpad 1.

I)  TO OTroBaps Ha KPUTEPHHTE 3a MPUEMIIMBOCT 110 Taparpad 3.
3. N3uckBaHeTo ce cra3Ba moCpeACTBOM €HO WM MOBEYE OT CIIECIHUTE:
a)  3aTBJDKCHHS, KOUTO:

1) ca eMUTHpaAHM B TOJI3a HA CyOeKTa 3a MPECTPYKTYpUPAHE U ca 3aKyNEeHU OT
HETOo;

1) OTroBapsT Ha KPUTEPHUMTE 3a MPUEMIIMBOCT, MOCOYEHH B WieH 72a OT
Pernament (EC) Ne 575/2013, ¢ wuskiItoYeHHe KpUTEpUUTE TO dieH 720,
naparpa¢ 2, 6yksa 0) ot Pernmament (EC) Ne 575/2013;

iil) mpu OOMYAHOTO NPOM3BOJCTBO MO HECHCTOATEITHOCT Ca C IO-HHUCHK
NPUOPHUTET OT 33JBJDKCHUATA, PA3IMYHH OT NPUEMIIMBHTE 3aJBJDKEHUS 32
[eNUTe Ha KalMTaJIOBUTE U3MCKBAaHUs, KOUTO Ca eMHTHUPAaHU B TOJ3a HAa U ca
3aKyTIeHH OT JIPYTH CYOEKTH, Pa3IMyHH OT CyOeKTa 3a IpeCTPYKTYpPHpaHE;

V) TIOJUTe’KaT Ha YIPAKHSBAHETO HA IMPABOMOIIUETO 3a OOC3ICHSIBAHE WIIH
npeoOpa3yBaHe Mo 4WieHOBe 59—62, KOETO € B ChOTBETCTBHE ChC CTPATETHATA
3a MpecTpyKTypHpaHe Ha TpyraTa 3a MPecTPyKTypupaHe, mo-crenrantio 6e3 aa
ce 3acsra KOHTPOIBT Ha JBIIEPHOTO MPEIIPHUATHE OT CTpaHa Ha CyOeKTa 3a
MPECTPYKTYpHUpPAHE.

0) HMHCTPYMEHTH Ha COOCTBEHHs KaluTal, EMUTHpPaHH B TI0J3a HAa U
3aKyNeHH OT CYOEeKTH, pa3iaudHU OT cyOeKTa 3a INpecTpyKTypUpaHe,
KOTaTO yMPaXHSBAHETO Ha TMPABOMOIIUETO 3a OOC3ICHSIBaHE WU
npeoOpa3yBaHe MO WiIeHOBE 59—62 He 3acsira KOHTPOJIa Ha JBIIEPHOTO
NpEeNPUsITHE OT CTpaHa Ha CyOEKTa 3a PECTPYKTypHpaHE.

4. [Ipu cbrioacue oT cTpaHa Ha OpraHuTe 3a NPECTPYKTypUpaHE Ha JIBILIEPHOTO
IpeanpusiTHe W Ha cyOekTa 3a MpEecTPyKTypupaHe, M3UCKBAaHETO MOXe Ja Oble
W3IIBJIHEHO ~ TOCPEACTBOM  TapaHIus, TNpeAocTaBeHa OT  CcyOekTa  3a
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MPECTPYKTYpPUPAHE HA IBLIEPHOTO MY MPEAIPHUATHE, KOATO OTroBapsl Ha CIEIHUTE

YyCJI0BUA:

a)

0)

1)

rapaHiusaTa ce IMpeAocTaBs Ha CTOMHOCT, KOSITO € Hal-MaJKo
€KBHBAJICHTHA Ha CTOMHOCTTA Ha U3UCKBAHETO, KOSITO 3aMECTBA;

rapaHuusTa ce 3aJeiicTBa, KOraTto IbIIEPHOTO MPEANPUSTHE HE € B
CBhCTOSIHUE /1A IIJIallla U3UCKYEMUTE CH IBJITOBE WIN APYTH 33IbIIKECHUS
WM KOTaTo 3a TOBAa IBILEPHO MPEANPUATUE € HallpaBeHa KOHCTATalluATa
no uieH 59, maparpa¢ 3 B 3aBUCUMOCT OT TOBa KO€ OT JBETE ChOUTHSA
HACTBIIU [10-PaHO;

rapaHnuara e oOe3ledyeHa upe3 CcHopasymMeHue 3a (UHAHCOBO
obe3mnedyeHue ChIIAaCHO OMpeneeHneTo B wieH 2, maparpad 1, Oyksa a)
ot JlupextuBa 2002/47/EO nHa ctoiiHOCT Haii-manko 50 mpoleHTa oOT
HEWHUs pa3Mep;

rapaniusaTa W (UHAHCOBOTO  OO€3MeueHue ce  ypexaaT oT
3aKOHOJATEJICTBOTO HA JbpXKaBaTa WIEHKa, B KOSATO € YCTaHOBEHO
JIBIIEPHOTO MPEANPUSATUE, OCBEH aKO OpraHbT 3a MPECTPYKTypUpaHe Ha
JTBIIEPHOTO MPEANPHUATHE HE € TIOCOYHII JPYTO;

00e3MeUYeHNeTo Ha rapaHlysaTa OTroBapsi Ha W3MCKBaHUATA 1Mo wieH 197
ot Pernament (EC) Ne 575/2013 u cnen npuiiaraHeTo Ha KOHCEPBAaTUBHO
OPOLICHTHO HaMaJeHUWEe € JOCTaTh4YHO, 3a Ja I[OKpUE HaIbIHO
rapaHTHpaHaTa cyMa;

00€3MeYeHNETO Ha TapaHIKATa € CBOOOIHO OT TEKECTH U TO-CIICIIHATHO
HE Ce M3II0JI3Ba KaTo 00e3IevYeH e 3a Apyra rapaHiys;

o0e3redyeHneTo nMa epeKTUBEH CPOK JI0 Majiexka, OTTOBAPSI Ha ChIIOTO
yCIIOBUE 3a Majexa, KaTo IMOCOYEHOTO B ujieH 72B, maparpad 1 ot
Permament (EC) Ne 575/2013, kakTo u

HSMa HOPMATHMBHM, PpETryJIATOPHH WJIM OINEPATUBHU TPEUYKH 32
MPEXBBPISHETO Ha 00€3MeUeHUEeTO OT CyOeKTa 3a MpPecTPYKTypHpaHe
KbM CBOTBETHOTO ABLIEPHO NPEANPUATHE, BKIIOUUTEIHO KOTaTo I10
OTHOIIIEHHE Ha CyOeKTa 3a MPEeCTPyKTypUpaHe € MPEANPHUETO IeUCTBHE
3a IPECTPYKTYPHUPAHE.

OpranbT 3a MpecTpYKTYpUpPaHE Ha IBIIEPHO MPENNpHUITHE, KOETO He € CyOeKT 3a
MIPECTPYKTYPUPAHE, MOXKE Ja OTMEHHU M3LI0 MPUIAraHeTO Ha HACTOSIIUS WIEH 110
OTHOLLIEHUE Ha TOBA JABLIEPHO NMPEANPHUITHE, KOTATO:

a)

0)

KaKTO JBIICPHOTO MPEANPUATHE, TaKa U CYOCKTHT 3a MPECTPYKTypUpaHe
MIOJJIEXKAT Ha JIMLIEH3UPAaHEe U HA30p B €1HA U ChILA IbpPKaBa YJICHKA,

CyOeKTBT 3a MPECTPYKTypUpaHE Cla3Ba HM3MCKBAaHETO MO 4JeH 45¢ Ha
MOJIKOHCOJIUANPAHO PABHUIIIE,

KbM CBHOTBETHHS MOMEHT HAMa U HE CE€ O4YaKBaT CbIIECTBEHU
NPaKTUYeCKM WIM  HOPMATHBHU TPEYKH 33  CBOEBPEMEHHOTO
INPEXBBPJASHE Ha COOCTBEHHS KalWTal WIM 3a U3IJIAIIAHETO Ha
3aIBbJDKEHUS. OT CyOeKTa 3a MpPeCcTPyKTYpHUpaHe KbM JBIIEPHOTO
OpeNnpusITHe, IO OTHOIIEHWE Ha KOUTO € Owia HamnpaBeHa
KOHCTaTaluATa 1o ujeH 59, maparpad 3, mo-cmenuagHo KoraTo IO
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OTHOIIICHHE Ha CYOEKTa 3a MPECTPyKTYpHpaHE € MPEINpPUETO JeHCTBHE
3a MPECTPyKTypUPAHE;

)  KOMIIETEHTHHUST OpraH Ipuema, 4e CyOeKThT 3a MpecTpyKTypupaHe
yIpaBiIsiBa IbLIEPHOTO MPEANpUATHE OJIaropa3yMHO, a CAMUST CyOeKT 3a
IPECTPYKTYpPUpPAHE, CbC CHIVIACHETO HAa KOMIIETEHTHHUS OpraH, €
JeKJIapupall, 4e TrapaHTupa IO€TUTE OT ABUIEPHOTO MPEANPUITHE
AQHTAKUMEHTH, WIM PHUCKOBETE B [JBILIEPHOTO MPEANpPUSTHE ca
HECBILECTBEHY;

1)  TpOLEIypHTe 3a OICHKA, M3MEpBaHe M KOHTPOJ Ha pPUCKa Ha cyOeKTa 3a
NPECTPYKTYPHPaHE ce MpHIaraT u 3a JbLUIEPHOTO MPENPHSTHUE;

€)  CcyOeKThT 3a MpecTpyKTypupaHe abpku mnoseue ot 50 % OT akuuure c
MPaBoO Ha IJIac B KamuTalla Ha JBIIEPHOTO MPEANpPHUSITHE WIH UMa MPaBo
Ja Ha3HayaBa WJIM OTCTPaHSIBA MHO3WHCTBOTO OT WICHOBETE Ha
YOPaBUTETHUS MY OpraH;

’K)  KOMIIETCHTHHSIT OPTaH Ha IBIICPHOTO MPEANPHUSITHE € OCBOOOIIIT U3ISIIO
IBIIEPHOTO MPEAUPUSITHE OT NPWIAraHeTO Ha HWHIWBUYyaTHUTE
KanmUTAJIOBU M3UCKBaHUS ChIVIACHO wWwieH 7, maparpad 1 ot Permament
(EC) Ne 575/2013.

Ynen 453 Ilpoyedypa 3a onpedensine Ha U3UCKEAHEMO

OpranbT 3a HpecTPyKTypUpaHe Ha CyOeKTa 3a MpecTPYKTypupaHe, OpraHbT 3a
MIPECTPYKTYpUPAHE HA HUBO I'PYIA, aKO € PA3IMYEH I'bPBUS, KAKTO U OpraHUTE 3a
IIPECTPYKTYPUPAHE, OTTOBapsIy 3a ABLIEPHUTE MPEANpPHUATHS Ha TIpynara 3a
MIPECTPYKTYpUpPaHE HAa MHAMBUAYAJIHA OCHOBA, 110J1araT BCUYKU Bb3MOKHHU yCUIIMS 32
IIOCTUT'AHETO HA CbBMECTHO PELICHUE OTHOCHO:

a)  pasMepa Ha W3HMCKBAHETO, MPHUJIAraHO Ha KOHCOJMIMPAHO PaBHHIIE 3a
BCEKH CyOEKT 3a MPEeCTPyKTypUpaHE;

0) pa3Mmepa Ha M3UCKBAHETO, MPHUJIATaHO 3a BCSAKO IBIIEPHO MPEANPHUSITHE
Ha cyOeKTa 3a MPECTPYKTypUpaHe Ha WHAWBUYATHO PAaBHHUIIE.

CBbBMECTHOTO peElHIeHHE TapaHTHpa, Y€ ca CHa3eHH pa3nopeadouTe Ha
yjieHoBe 45¢ 1 45k, 000CHOBAHO € HAJIC)KHO U CE€ TIPEIOCTaBs Ha:

a)  cyOeKTa 3a IpecTpyKTypHpaHe OT HETOBHS OpraH 3a MPeCTPyKTypHpaHE;

0) IblIepHUTE TNpeanpuaTus Ha cyOekTa 3a MpecTpyKTypupaHe oT
CBHOTBETHUTE UM OPraHu 3a NPECTPYKTYypPHUPAHE;

B) mpeampustTHero Maika or Cplo3a Ha Trpynata OT opraHa 3a
NpeCcTpyKTypHpaHe Ha cyOekTa 3a MpecTpyKTypuUpaHe, KaTo TOBa
npennpustie Mmaiika ot Cbro3a He € CyOeKT 3a MpPecTpPyKTypHupaHe OT
chIllaTa Ipyna 3a MpecTPyKTYypUPAHE.

Korato mskonko cyoekra ot I'-C3U, npunapiexamu kpM eqHa u cbma [-C3U ot
EC, ca cybexTu 3a mpecTpyKTypUpaHe, OpraHUTe 3a IPECTPYKTYpHUpaHe, IOCOUEHHU B
IbpBa aJMHEs,, OOCHXKIAT M, KOraTo € IeJechoOpasHO M B CbOTBETCTBHUE ChC
cTparerusra 3a npectpykrypupane Ha ['-C3U, cbrioacyBaT npuiiaraHeTo Ha 4jieH 721
ot Permament (EC) Ne 575/2013, kakTo W KOpEeKLHMHMTE 3a MUHMMH3HMpaAHE WU
IpeMaxBaHE Ha pas3jinKata Mexay cOopa Ha CyMHTe, NOCOYEHM B 4iEH 45T,
naparpa¢ 3, 6yksa a) u B wieH 12 ot Permament (EC) Ne 575/2013 3a otnennure
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CyOeKTH 3a TpEeCTPyKTypUpaHe, M cOopa OT CyMHUTEe, IOCOYEHH B uJjeH 45T,
naparpad 3, 6yksa 0) u B wieH 12 ot Pernmament (EC) Ne 575/2013.

Te3u KOPCKIOWH MOTaT Ja CC rnmpujarar 1npu CJICIHUTC YCIIOBU:

a)  KOpEeKIusATa MOXe Ja Ce NPUJIOXKU IO OTHOIICHHWE Ha pPAa3IHKUTE B
W3UUCIIEHUETO Ha OOUusl pa3Mep Ha PUCKOBUTE EKCIO3UIIUUA MEXKIY
ChOTBETHUTE JbPKaBU UJICHKM Ype3 KOPEKIMS Ha paBHUILETO Ha
U3UCKBAHETO;

0) KopekuusATa HE ce Mpuwiara C LeJl [PEeMaxBaHETO Ha pPas3JIuKH,
IIPOU3TUYAILN OT €KCIIO3UIIMK MEXKy TPYIH 33 IPECTPYKTYPUPAHE.

COopbT OT cymMuTe, MocoueHu B wieH 45, naparpad 3, OykBa a) u B uieH 12
ot Pernament (EC) Ne 575/2013, 3a oTnenHuTe cyOeKTH 3a MPECTPyKTypUpaHe
HE € M0-MaJIbK OT cOopa OT CyMuTe, IOCOYEeHHU B ujieH 45r, maparpad 3, Oyka
0) u B wieH 12 ot Pernmament (EC) Ne 575/2013.

AKO B CPOK OT UeTHpHU Mecela He ObJie B3eTO ChbBMECTHO pEIlEHHE, PELICHUETO Ce
B3eMa B CHOTBETCTBUE ¢ aparpadu 4—>0.

AKO B CpPOK OT YeTHpU Mecella He ObJe B3€TO CHBMECTHO pEIICHUE MOpaau
HEChIJJaC€ OTHOCHO KOHCOJMJIMPAHOTO HW3HUCKBaHE, PELIEHHUETO OTHOCHO
KOHCOJIMANPAHOTO U3MCKBAHE CE B3eMa OT OpraHa 3a MPecTPyKTypUpaHe Ha cyOeKTa
3a MpEeCTpyKTypUpaHe, Cjlell KaTo HaAJeKHO ca B3E€TU II0Jl BHUMAHUE CIIETHUTE
aCIeKTH:

a)  OIICHKaTa Ha JBUICPHUTE NPEIIPUITHS, U3BbPIIEHA OT CbOTBETHUTE OPIaHU 3a
IIPECTPYKTYPHUPAHE;

CTaHOBHINIETO Ha OpraHa 3a MPECTPYKTYpHpaHe Ha HUBO TPYyIa, aKO € pa3indeH
OT OpraHa 3a NpecTpyKTypupaHe Ha CyOeKTa 3a MPecTPyKTypUpaHe.

Axo A0 U3TUYAHCTO HAa YCTUPUMCCCUHHA CPOK HAKOH OT CHLOTBETHUTE opraHu
3a MPECTPyKTypHpaHe € OTHeChI Bbipoca 10 EBO B choTBeTCcTBHE € WieH 19
ot Pernament (EC) Ne 1093/2010, opranbt 3a mpecTpyKTypHupaHe Ha cyOekTa
3a MPECTPYKTYpPUpaHE OTJIara B3€MAHETO Ha PEIICHHE W W3YaKBa PEUICHHUETO,
koeto EBO Moke ma B3eme B ChOTBETCTBHE C wWwieH 19, maparpad 3 or
MOCOUCHUSI PETJIAMEHT, CJeJl KOETO B3eMa peIIeHHEe B CHOTBETCTBUE C
pemenuero Ha EBO.

B pemenunero Ha EBO ce B3emaT mpenBua pasnopenduTe Ha MbpBa ajauHes,
OykBu a) u 0).

YeTHpUMECEUHHUAT CPOK CE€ CUMTa 3a CPOK 3a MOMHUpSBAHE MO CMHUCHJIA Ha
nocoueHus periament. EBO B3ema perienue B Cpok OT €IUH Mecell.

AKO YEeTHPUMECEUHUST CPOK € M3TEKBJ MM € OMJIO MOCTUTHATO ChBMECTHO
pelieHue, BbIpochT He ce oTHacs 10 EBO.

Axo EBO He B3eme pelieHre B CpOK OT €IMH Mecell, ce puiiara pelieHueTo Ha
opraHa 3a MpecTpyKTypupaHe Ha cyOeKTa 3a MPecTpyKTypUpaHe.

AKO B CpPOK OT 4YeTHUpU Mecela He ObjJe B3€TO CHbBMECTHO pEIICHHE MOpaau
HECBHIVIACUE OTHOCHO PABHMIIETO HAa M3HMCKBAHETO, KOETO Ja ce Mpuiara KbM
IBLIEPHUTE NPEANPUATHS Ha TIpynara 3a MPecTPyKTypupaHe Ha HHIMBUAyaJIHA
OCHOBA, PEIICHUETO CE B3€Ma OT CHOTBETHHTE OPraHH 3a IPECTPYyKTypHpaHe Ha
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IOBIIEPHUTE NPEINPUITHS, IPU MOJOKEHUE Y€ ca U3IBbJIHEHH BCUYKU U30pOEHU IO-
JI0JTy YCJIOBUSI:

a)  CTAHOBHWIIATA U PE3EPBUTE, U3PA3EHH OT OpPraHa 3a MPECTPYKTypuUpaHe Ha
cyOeKTa 3a MpecTpyKTypUpaHe ca B3eTH MpeBU, U

0) CTaHOBWIIETO HA OpraHa 3a MPECTPYKTYpPHpaHE HAa HUBO TPyIa € B3ETO
NpEeIBUJ, aKO TO3U OpPTraH € Pa3iMyeH OT OpraHa 3a MPEeCTPYKTypHpaHe
Ha cyOeKTa 3a MPECTPYKTypUpPaHE;

B)  HampaBeHa € OLIEHKAa Ha CIa3BaHETO Ha pas3nopenduTe Ha uieH 45k,
naparpad 2.

AKO 10 U3TUYAHETO HAa YETUPUMECEUHUS] CPOK OPTraHbT 3a MPECTPYKTypUpaHe
Ha CyOeKTa 3a MPECTPYKTYPHUPAHE WIH OPTraHbT 3a MPECTPYKTypUpaHe Ha HUBO
rpyna e oTHechs Bbipoca 10 EBO B chorBercTBUE ¢ uieH 19 ot Permament
(EC) Ne 1093/2010, opranmte 3a mpecTpyKTypuUpaHe, KOUTO OTTOBapsAT 3a
IBLIEPHUTE MPEINpUATHS Ha WHAMBHUYyalHAa OCHOBA, OTJaraT B3€MaHETO Ha
pelIeHne u n3dakBaT pemieHnero, koeto EbO Moxe na B3eMe B ChOTBETCTBHE
c uieH 19, maparpa¢ 3 oT mocoYeHHs periIaMeHT, cie/l KOETO B3eMaT pelieHne
B cbhoTBeTcTBUE C peuieHnero Ha EBO. B pemennero na EBO ce B3emar
npeBHU pa3nopeOuTe Ha IbpBa ajauHes, OyKBU a), 0) U B).

YeTHpUMECEUHHUAT CPOK CE€ CUMTA 3a CPOK 3a MOMHUpSBAHE IO CMUCHJIA Ha
nocouyeHus pernameHT. EBO B3ema perieHue B Cpok OT €IMH MECELl.

AKO YETHUPUMECEUHHUAT CPOK € M3TEKBJI WM € OWJIO MOCTUIHATO ChbBMECTHO
pelieHue, BbIpochT He ce oTHacs 10 EBO.

Axo EBO He B3eme pelieHue B CPOK OT €IUH MECELl, C€ IMpUjIarat peueHusTa
Ha OpPTraHuTe 3a NPECTPYKTYPUPAHE HA IBILEPHUTE MIPEATIPUATHS.

CbBMECTHOTO peIlIeHHWE U BCAKO pEIICHHE, B3€TO IMpPH JIMICA HA ChBMECTHO
peleHue, MOJJIeKaT Ha PEelOBeH Mperyie]] U, KOorato € IeiaechoOpas3Ho, ce
aKTyaJau3upar.

AKO B CpPOK OT 4YeTHpU Mecela He ObJe B3€TO CHbBMECTHO pELICHHE NOopaau
HEChIIaCe OTHOCHO PABHUILETO HA KOHCOJIMIMPAHOTO M3UCKBAHE U PaBHMILETO Ha
M3MCKBAHETO, KOETO Jia Cce Mpuilara KbM JABIIEPHUTE MPEANPHUITHS Ha rpynara 3a
IPECTPYKTYpHpaHe HAa MHIUBHUIyallHA OCHOBA, CE IpUJIara ClIeJHOTO:

a) B3eMa Ce pelIeHHe OTHOCHO KOHCOJNUIMPAHOTO W3HMCKBAaHE B
CBHOTBETCTBUE C naparpad 4;

0) B3eMma ce pelleHHe OTHOCHO PaBHUILETO Ha M3MCKBAHETO, KOETO ILEe ce
IpuIara 3a JbIICPHUATE NPEANPUATHS Ha TpynaTa 3a IPeCTPyKTypUpPaHe
Ha MHIMBH/IyaJHa OCHOBA B ChOTBETCTBUE C naparpad 4:

1) clen HaJUIeKHO OTYMTAHE Ha PEIICHUETO, ITOCOYEHO B OyKBa a);
11) cie/ OIleHKa Ha CITa3BaHETO Ha pa3nopeaouTe Ha uieH 45k, maparpad 2.

CBbBMECTHOTO pelIeHHe, MOCoYeHo B maparpad 1, W pemieHusita Ha OpPraHuTe 3a
MpeCTPYKTYpHUpaHe, TOCOUYEHHU B maparpadu 4, 5 u 6, B3eTH MPH JIUIICAa HA CbBMECTHO
pelieHue, ca 00Bbp3Ballll 32 ChOTBETHUTE OPraHu 3a NPECTPYKTYpPHUpaHE.

CBBMECTHOTO DPEUICHHE W BCSKO PEIICHUE, B3ETO NPHU JIMIICA HA CHBMECTHO
pelieHre, TOJUICKAT Ha PEJOBEH Mperiie]] W, KOraro € IeliechoOpa3Ho, ce
aKTyaJu3uparT.

45

BG



BG

OpranuTte 3a NpecTpyKTypUpaHe, ChITIACYBAaHO C KOMIIETEHTHUTE OpPTraHU, U3UCKBAT
U TpoBepsABaT Jalu CyOeKTHTE cHa3BaT M3UCKBaHETO o wieH 45, maparpad 1 u
B3€MaT PEMICHHUS CBHIJIACHO HACTOSIIWS WIEH €IHOBPEMEHHO C pa3padOTBAaHETO U
MOJUTbP’KAHETO Ha IJIAHOBETE 3a MPECTPYKTYPUPAHE.

OpranbT 3a IpecTpyKTypHpaHe Ha cyOekTa 3a mpectpykrypupane nadpopmupa EBO
32 MUHMMAaJIHOTO M3MCKBAHE 32 COOCTBEH KaIlluTall U MPUEMIIUBH 3abIDKECHHSI, KOUTO
ca ONpesesIeHNU:

a) Ha KOHCOJIMAUPAHOTO PABHUIIC HA I'PpyIIaTa 3a HPCCTPYKTYPUPAHE,

0) Ha paBHUIIETO Ha JbLIEPHUTE MPEANPUATUS HA rpynara 3a
IPECTPYKTYPUPAaHE HA UHIMBUyajHa OCHOBA.

Ynen 45u  Haozopna omuemuocm u nyoiuuHo onogecmsasane Ha U3UCK8AHENO

Ilone BenHBX TOOUIIHO JApy)KecTBara Mo uieH 1, maparpad 1 oTumTar cieaHoTo
IpeJl CbOTBETHUTE KOMIIETEHTHU OPTaHu U OpPraHu 3a IpeodpasyBaHe:

a)  paBHUIIATA HAa HAJIMYHUTE E€JIEMEHTH, KOMTO OTrOBapsAT Ha YCIOBHUATA IO
yiieH 456 win wieH 45k, maparpad 3, u pa3mepa Ha COOCTBEHHS KamuTal U
NPUEMITUBUTE 3aJbJDKCHHSI, U3Pa3eHU ChriacHo wieH 45, maparpad 2, cuen
npucnajaHusITa B ChOTBETCTBUE ¢ WieHoBe 721 — 72# ot Permament (EC)
Ne 575/2013;

0) CTpyKTypaTa Ha €JIEMEHTHTE, IIOCOYeHH B OyKBa a), BKIIOUHUTEIHO
MATYpPUTETHUS UM MPOPI U TEXHHs PaHT MpU OOUYAMHOTO MPOU3BOACTBO IO
HECHCTOATEITHOCT.

Ilone BenHBXK TOOUIIHO JpyXecTBaTa 1o wieH 1, maparpad 1 omoBectsBatr
myOJIUYHO clieiHaTa HH(OpMaLIKS:

a)  paBHUIIATa HAa €EMEHTHTE, KOUTO OTIOBAPAT HA YCJIOBUATA MO WieH 450 umm
45x, maparpad 3;

06) cCTpyKTypata Ha TIIOCOYeHHUTe B OyKBa a) €JIEMEHTH, BKIIOYUTEIHO
MaTypUTETHUS UM IpoduiI U TEXHUS PAHT NpU OOMYAMHO MPOU3BOACTBO IO
HECBHCTOSTEIHOCT.

EBO pa3paboTBa mpoeKTH Ha TEXHUYECKH CTaHIAPTH 32 M3ITBJIHEHUE, C KOUTO Ce
onpeNeNAT eIUHHUTE (opMaTH, OOpa3LuTe M MNEPUOJUYHOCTTA 3a HaJ30pHaTa
OTYETHOCT M IyOJMYHOTO ONOBECTSBaHE, MOocoueHH B maparpagu 1 u 2 oOT
HACTOSIINS YJIEH.

EBO npencrass na Komucusita T€3u TEXHUUECKH CTAaHAAPTH 32 U3MBIHEHUE B CPOK
1o [12 Mecena ciep BIU3aHETO B CUa].

Ha Kommucusra ce npeaocTraBsa IMPaBOMOIIMUETO Oda MPUEME IMOCOYCHHUTC B IIbpBa

AJIMHCA TCXHUYCCKU CTAaHIAPTH 3a U3NBJIHCHHUC B CBHOTBCTCTBHUC C YJICH 15 ot
Pernament (EC) Ne 1093/2010.

N3nckBanusTa 3a MyOJUMYHO OIOBECTSBAaHE ce IpuiaraT Ha JaraTa, Ha KOSTO
M3HUCKBAHETO MO wieH 45, naparpad 1 3a mbpBU IBT € CHA3€HO U3LISIIO.

Ynen 451 [lokraosane npeo EBO

Opranute 3a TPECTPYKTypHpaHE, CbBIJACYyBaHO C KOMIIETEHTHUTE OpraHi,
uHpopmupar EBO 3a MUHMMATHOTO U3UCKBAHE 32 COOCTBEH KamMTajl U MPUEMIIUBU
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3aABJDKCHUA, OHNPCACICHU 3a BCJIKa HWHCTUTYOHSA B PAMKHTC Ha TAXHATa
KOMIICTCHTHOCT.

2. EBO pa3paboTBa TpOEKTH Ha TEXHUYECKH CTAHAAPTH 32 M3IBIHEHHE C IIeT
yTOUHsIBaHE Ha €AMHHUTE (popMaTH, oOpas3ly U OINpEeNeNeHUs 3a ONpPEIENITHETO U
MIPEIOCTABSIHETO, CBIVIACYBAHO C KOMIIETEHTHUTE OpraHd, Ha HH(oOpmaunus OT
opranute 3a npectpykrypupane Ha EBO 3a nenute Ha maparpad 1.

EBO mpencraBs Ha Komwmcusita Te3n NpOeKTH Ha TEXHUYECKH CTaHAAPTH 3a
U3IBIIHEHHE B CPOK 110 [12 Mecelia e/l BIM3aHETo B cuia]”

Ha Kommcusita ce mpemoctaBst MPAaBOMOIIMETO Ja MPHEME IMMOCOYCHHUTE B IThPBa
alliHesT TEXHUYECKH CTaHAapTH 3a M3IBJIHCHHE B CHOTBETCTBHE C WiIeH 15 oT
Permament (EC) Ne 1093/2010.

Unen 45k Hecnaszeane na Munumannomo usuckeéane 3a cobcmeer kanuman u
npuemiueu 3A0bANCEHUS

1. HpI/I HecIla3BaHe Ha MMHHMAJIHOTO H3UCKBaHE 3a COOCTBEH KalMTal U IIpHUEMIINBU
3aABJOKCHUSA OT CTpaHa Ha AaJiCH Cy6eKT CBHOTBCTHHUTC OpTraHHd HaMUpaT PCIICHHUC Bb3
OCHOBA Ha ITOHE €IHUH OT CJICIHHUTEC aCIICKTH.

a)  I[paBOMOUIMATA 3a IPEOAOJSBAHE WIM OTCTPAHSABAHE HA MPEUKUTE IPE]
Bb3MOXHOCTTa 3a MPECTPYKTypUpaHE B CHOTBETCTBHUE C ujieHOBE 17 u
18;

06) wmepkute, nocoueHu B wieH 104 ot Jupexrura 2013/36/EC.
B)  MEpKHUTE 3a paHHA HamMeca B CbOTBETCTBHE C WJieH 27;

r)  aIMUHUCTPATUBHUTE CAHKIIMU W JAPYTHTE aJIMHHHCTPATUBHH MEPKH B
ChOTBETCTBHE C wieHoBe 110 m 111;

2. Opranute 3a MNPECTPYKTypUPaHE M KOMIICTEHTHHTE OpraHd c€ KOHCYJITHpPAT
MMOMEXy CH MPH YIMPAKHIBAHETO HA CHOTBETHHTE WM IPABOMOIIHS, MOCOYSHU B
naparpad 1, Oyksu a) —1).

Ynen 451 [oxnaou

1. B chTpyaHMUYECTBO ¢ KOMIETEHTHHUTE OPTaHW U OpPraHUTE 3a MPECTPYyKTypuUpaHe
EBO npencrass na Komucusita Jokiaa 3a OleHKa Ha Hali-MaJIKo CIE€IHUTE aCEeKTHU:

a) M0 KaKbB HAYMH MHHHMAIHOTO H3HUCKBAaHE 3a COOCTBEH KalUTal WU
MPUEMIIMBYU 33]IbJKCHUS € TMPUJIOKEHO Ha HallMOHAJTHO paBHMUILE, U TO-
CTIENMATHO JIaJii Ca HAJMIIE Pa3MHHABAHUS MEXIY TbP’KaBUTE UYJICHKU
0 OTHOIIEHHWE Ha paBHUIIATA, OINPEACIIEHH 3a CBhIIOCTaBUMHU
WHCTUTYIIUH;

0) 1O KakbB HAYMH NPABOMOIIMETO OT HMHCTUTYLMHTE Ja Ce H3UCKBA
Cra3BaHe Ha W3HMCKBAHETO TOCPEJICTBOM HHCTPYMEHTHUTE, TIOCOYCHH B
uneH 456, maparpad 2, e OWIO yHOpaXXHEHO OT OpraHuTe 3a
NPECTPYKTYpPHpaAHE ¥ JajH ca HAJTUIEC pa3MUHABAHHUS MEXIY TbpPKABHTE
YJICHKH MPH YIPAXKHIBAHETO HA TOBA ITPABOMOIITHE.

2. [TocouenusT B maparpad 1 mokian oOxBara cIeIHOTO:

* monst, Ciy>x6ara 3a myGnuKanuu 1a BbBese nata: 12 Mecela cie/l 1araTta Ha BIAM3aHE B CHJIA HA HACTOSIIATA
JPEKTHBA.
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a) BBSILGﬁCTBHGTO Ha MHHHMAJIHOTO HM3UCKBAHC W Ha BCAKO IMPCATIOKCHO
XapMOHU3HUPAHO PABHUIIC HA MUHUMAJIIHOTO U3NCKBAHE BbPXY CJICAHOTO:

) (UHAHCOBUTE TMa3apW KaTo I[UIO, M IIO-CIICIHAIHO T[1a3apuTe Ha
HeoOe3MeueH JIbIT U IePUBATH;

i) CTONAHCKHUTE MOJENH M CTPYKTypaTa Ha OanaHca Ha WHCTUTYLUHUTE,
NO-CIIEIMATHO MOJIeNia M CTparerusita 3a (PMHaHCHpaHEe Ha HMHCTHTYLUHTE,
KaKTO ¥ [TPpaBHATa M ONEPAaTHBHATA CTPYKTypa Ha TPYIIHTE;

i) PEHTaOMITHOCTTa Ha MHCTHTYLUHTE, TO-CIEIHATHO Pa3sXOIUTe UM 3a
(buHaHCHpaHe;

Iv) MUTpanysITa Ha CKCIIO3UIMUTE KbM CYOCKTH, BBPXY KOHTO HE Ce
yIpaXKHsIBa NPYICHIHAICH HAI30D;

V) HOBUTE (DMHAHCOBU MPOAYKTH;

Vi) pasnpoCTpaHeHWETO Ha (PUHAHCOBM WHCTPYMEHTH 32 JIOTOBOPHO

CIIOACIIAHE Ha 3ary614, KaKTO H CCTCCTBOTO H BB3MOKHOCTTA 3a IIa3apHa
pcanu3anus Ha TaKMBa HHCTPYMCHTH;

Vil)  CKIOHHOCTTa KbM IOEMaHE Ha PHCK OT CTpaHa HAa HHCTHTYLIUHTE;
viil)  HHUBOTO Ha OOpPEMEHEHU aKTUBH B HHCTHTYIIUUTE;

iX) OpeApUCTUTE OT HHCTUTYLUUTC MCPKHU 3a ClIa3BaHC HA MUHUMAJIHUTC
HN3HUCKBAaHHs, U IIO-CIICHHAIHO A0 KaKBa CTCIICH CIIa3BAHCTO HAa MUWHUMAJIHOTO
HN3UCKBAHC € IIOCTHUIHATO YpE3 OCBO60)K)18.B3.H€ OT aKTHUBH, CMUTHUPAHC Ha
ABJITOCPOYCH ABJIT U Ha61/1paHe Ha KanuTrall, KaKTO U

X) HHUBOTO Ha KpEOUTUPAHE OT CTpaHa HA KPEAUTHUTE WHCTUTYLIHH,
0COOEHO KPEeTUTHUPAHETO Ha MUKPO-, MAJKU U CPEIHHU MPEINPUITHS, MECTHU
BJIACTH, PErMOHAJIHHM TpPaBUTEICTBA U CyOeKTH OT MyOJIMYHHMS CEKTOp, U
THPrOBCKOTO (PUHAHCHpaHe, BKIIOYUTETHO KPEAUTHPAHETO B pPaMKHUTE Ha
ouIIMaIHU CXEMHU 3a 3aCTPaxOBaHE Ha EKCIIOPTHO KpeAUTUPAHE.

0) B3aMMOJEWCTBHETO MEXJIYy MHUHHUMAIHHUTE M3UCKBAHUS U KalHUTaJOBUTE
W3HUCKBaHUS, OTHOLIEHUWETO Ha JHUBBPUIDK M  H3UCKBAaHUATA 32
nukBHHOCT, onpeaeneHu B Permament (EC) Ne 575/2013 u JlupextuBa
2013/36/EC;

B)  CIIOCOOHOCTTAa Ha MHCTUTYLIMHUTE CAMOCTOSATEIHO Ja HaOupaT KamuTall
win (QUHAHCHpaHe OT Ta3apuTe, 3a Jla U3MNBIHAT EBEHTYaIHO
MPEIIOKEHN XapMOHU3UPAHU MUHUMAITHA U3UCKBAHUS;

3. JoxnaabT mo maparpadg | oOxBamia aBe KaJeHAApHHU TOAWMHH W C€ MPEJCTaBS Ha
Komucusita 1o 30 centemBpu Ha KajeHJapHaTa clie[] TOCleIHaTa KaJleHJapHa
rojavdHa, oOXBaHaTa B JOKjJIaga.

24. Yien 55 ce 3aMeHS ChC CIIEAHOTO:

, Qnen 55
JlocoeopHo npusnasane Ha cnooensiHemo Ha 3a2you

1. JIbpKkaBUTE YICHKH W3MCKBAT OT WHCTUTYLMUTE W OT JApPYKECTBara Mo wieH I,
naparpad 1, 6yksa 0), B) ¥ I') Ja BKJIFOYAT JOTOBOPHA pa3mopenda, ChIIIaCHO KOSTO
KPEIUTOPHT WM CTpaHaTa IO CHOPa3yMEHUETO WJIM HMHCTPYMEHTa, MOpaKIalld
3aIbJDKCHUETO, TMPHU3HABA, Y€ 3aTbJDKCHHETO MOXKE Ja OblIe 00e3leHEHO WITH
npeoOpa3yBaHO W ce cChIJlacsiBa Ja NpUEME HaMallsiBaHE Ha TIJIABHUIATA WIU
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TEeKyIllaTa IbJDKUMa CyMa, MpeoOpasyBaHe WM 00e3CHIIBaHe, H3BBPIICHN B Pe3yaTaT
Ha yMNpaXHSBAaHETO Ha TE3M NPABOMOIIMS OT OpraHa 3a NPEeCcTPyKTypHpaHe, NpHU
YCIIOBHE Y€ TOBA 3aJbJKEHUE OTTOBAPS HA BCUYKH N30POECHHU I0-0J1y YCIOBUSL:

a)  3aJbJDKESHHMETO HE € M3KIII0UEHO ChIacHo wieH 44, maparpad 2;
0) 3aIBIKEHUETO He MpeJCTaBisABa Aeno3uT no uieH 108, Oykaa a);
B)  3aJBJDKEHHETO Ce Ypekaa OT IPAaBOTO Ha TpeTa IbpiKaBpa,

F) 3aABJDKCHUCTO € CMUTHUpPAHO MWJIM IOCTO CJI€A Jarara, Ha KOATO
AbpiKaBaTa 4YICHKa 3allo4Ba Ja IIpujiara pa3n0pezl6I/ITe, NpueTn 3a
TPAHCIIOHUPAHC Ha HACTOAIIUA pasaci.

W3uckBaneto mo maparpadg 1 Moke na He ce Mpuiara, KoraTo OpraHbT 3a
MPECTPYKTYPUpPAHE Ha AbprKaBaTa WICHKA CMsTA, Y€ BCHUUKH HM30pOCHU I0-10Iy
YCIJIOBUS Ca U3IbJIHEHU:

a) M0 OTHOHICHUC HA IMOCOYCHUTC B MbpBa aJIWHCA 3adbJDKCHHUA WA
MHCTPYMEHTH MoraT Ja ObJaT yHpPaXHEHH [PaBOMOLIUATA 32
oOe3lieHsBaHE M IpeoOpa3yBaHE Ha OpraHa 3a MPECTPyKTypuUpaHe Ha
Ibp)KaBa YICHKAa B CBOTBETCTBHE CBC 3aKOHOJATEJICTBOTO Ha TpeTa
IbpkaBa WIM OOBBP3BAILO CHOPAa3yMEHHE, CKIIOYEHO C Ta3h TpeTa
IbpIKaBa;

0) OT mpaBHa, TOTOBOPHA MJIM HKOHOMHUYECKA TJIeIHA TOYKA € HEBH3MOKHO
MHCTUTYLIUATA WIN JIPY>KEeCTBOTO MO wieH 1, maparpad 1, Oyksa 6), B)
WIM T) Ja BKIIOYaT TakaBa JIOTOBOpHA pasmopenda 3a HAKOH
3aIbJIKCHUS;

B)  0CBOOOXKJIaBaHETO OT M3MCKBAHETO, IOCOYEHO B maparpad 1, 3a Hikou
3aIbJKCHUSI HE BB3NPEMATCTBA Bb3MOXKHOCTTA 33 MPECTPYKTYpUpaHE Ha
MHCTUTYLMUTE U Jpy’KecTBarta no wieH 1, naparpad 1, Oyksu 6), B) U r).

33.ILI>J'I)KCHI/I$IT3., IIOCOYCHHU B 6}/KBI/I 6) n B), HC BKJIIOYBAT AOBJITOBU HMHCTPYMCHTH,
KOUTO Cca HeoOe3IIeueH! 3aABJODKCHUSA, MHCTPYMCHTH Ha JOIMBJIHUTCIIHUA KalluTall OT
IObPBU p€ad U HHCTPYMCHTH Ha KallkuTajla OT BTOPH PCI. OcBeH TOBa Te HMMAT
OpeaAUMCTBO IPEA 3aABJDKCHHUATA, KOUTO CC€ BKIIIOYBAT 3a HNCJIUTC HA MUHUMAJIHOTO
HM3KUCKBAHE 32 COOCTBEH KaIlUTal U IPpUCMIINBHA 3aIbJIZKCHUS.

3abIKeHNsATa, KOUTO B CHOTBETCTBHE ¢ OYKBH 0) M B) HE CBHABPXKAT IOTOBOpHATA
pasnopenda, nocoueHa B naparpag 1, He ce BKJIIOYBAT 3a LEJIUTE HA MUHUMAIHOTO
M3HMCKBaHE 33 COOCTBEH KaUTall U MPUEMIINBH 3abJKCHHUS.

JIbp)kaBUTE WIEHKH TapaHTUpAT, Y€ OpPraHUTE 3a MPEeCTPyKTypuUpaHe MoraTr Ja
W3MCKBAT OT MHCTUTYIIMUTE U Jpy>KecTBaTa 1o wieH 1, maparpag 1, 6yksa 0), B) U T)
Jla TIPE/ICTaBAT HAa OPraHUTe MPaBHO CTAHOBUILE OTHOCHO NMPABHUTE BB3MOXKHOCTH 3a
OCUTYpsSIBAHE Ha M3IIBIHEHUETO U €(EeKTUBHOCTTA Ha JOrOBOpHATa pasnopenda,
nocoueHa B naparpag 1.

AKO WHCTUTYIMSATA WIH JPYKECTBOTO 10 wieH 1, maparpad 1, 6yksa 0), B) uiu r) He
BKJIIOYHM B JIOTOBOPA, YPEKAAI] CHOTBETHOTO 3a/JbJDKEHHE, U3UCKBAaHATA CHIIIACHO
naparpa¢ 1 goroBopHa pasmopenda, TOBa HE BB3NPEMATCTBA OpraHa 3a
MPECTPYKTYpPHUpaAHE Ja YIPaKHU MPABOMOIIUATA 3a 00C3ICHIBaHE U TIpeoOpa3yBaHe
10 OTHOILIEHHUE HA TOBA 3aIbJDKEHHE.

EBO pa3paboTBa MNpOEKTH Ha pEryJaTOpHU TEXHUUECKH CTaHAapTh C Iel
JOIBIHUTETHO YTOYHSIBAHE HAa CIHCBHKAa OT 3aJb/DKEHHS, KbM KOWUTO C€ Ipuiara
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25.

26.

M3KIIOYBaHeTO 1o maparpad 1, W ChObpp)KaHHETO Ha JOTOBOpHATa pas3mopenda,
W3HMCKBaHA CHIVIACHO IMOCOYEHUs maparpad, Karo OTYMTA PA3IUYHUTE CTOMAHCKHU
MOJIEJIM Ha UHCTUTYIIUUTE.

EBO mnpencraBs nHa Kommucusta Te3u MNPOSKTH HA PETYIATOPHU TEXHUYECKHU
crangaptu 110 3 ronu 2015 r.

Ha Komucusra ce ACJICTHUPa MMPaBOMOIIUECTO Ja MPUCME MMOCOUCHUTC B I'bpBa aJIMHCA

peryiaTOpHA TEXHHYECKH CTaHJapTH B CHOTBETCTBHE ¢ uwieHoBe 10—14 or
Pernament (EC) Ne 1093/2010.

EBO pa3paboTBa MpOEKTH Ha PEryIaTOpHU TEXHUYECKH CTAHIAPTH 3a OMpeelisiHe
Ha YCJIOBUSTA, IIPU KOUTO OT MPaBHA, JOTOBOPHA WJIM MKOHOMMYECKA IJIEJIHA TOYKA
01 OMJI0 HEBB3MOXKHO J1aJieHa MHCTUTYLMS UM JIPY>KECTBO 1o ujeH 1, maparpad 1,
OykBa 0), B) MM T') Jla BKJIIOYM JOTOBOpHaTa pasnopenda nmo naparpad 1 3a HAKOH
3aJIBJKEHUS. M [P KOUTO OCBOOOXK/1aBaHETO OT M3MCKBaHETO o naparpad 1 He 6u
BB3IPEMATCTBAIO BB3MOKHOCTTA 33 MNPECTPYKTYpHpaHe Ha MHCTUTYLMATA WU
cyOekTa.

EOLIKII mpencraBa Ha KoMucusita npoeKkTUTE Ha pEryjaaTOPHM TEXHUYECKH
CTaH/apTH.

Ha Komucusra ce ACJICTUPa MPaBOMOIIUECTO Ja IIPHUEMC ITOCOUYCHUTE B IIbPBa

aJIMHEs] PETyJaTOPHU TEXHUYECKH CTaHIAApTH B CHOTBETCTBHE C uicHOBe 10—I14 oT
Pernament (EC) Ne 1093/2010. «

B unen 63, maparpad 1 ce no6ass ciennara OykBa H):

,»H) TIPaBOMOIIKETO 3a CIIMPAHE HA U3IIBJIHCHUETO Ha 3aIbJDKCHUS 32 TUIAIIAHE WU
M3MBJIHCHHE, TI0 KOUTO HHCTUTYIHITA WK cyOekTa mmo naparpad 1 e ctpana, korato
OpraHbT 3a MPECTPYKTYpUPAHE, CIIe]] KOHCYJITAIMS ¢ KOMIIETCHTHUS OPTaH, PN Ye
YOpaXXHSIBAHETO HAa TOBA MPABOMOIIKE € HEOOXOAMMO 3a €PEKTUBHOTO TpUIaraHe Ha
€/IMH WM TI0BEYEe MHCTPYMEHTH 3a MPECTPYKTYpUPAHE WM 3a ICJUTE Ha OllCHKATa
CBITIacHO WieH 36.

B unen 63, maparpad 1 ce BMbKBat cieaaute naparpadu la u 16:

»la.  CpoKbT Ha CIIMpaHe Ha U3IIBIHCHUETO ChIIIacHO maparpad 1, Oyksa H)
HE HaJBHIIaBAa MHHHMAJHHS TEPHOJ OT BpeMe, KOWTO OpraHbT 3a
MPECTPYKTYpPUPaHE CMATA 32 HEOOXOIUM C Orlie]] Ha e()eKTUBHOTO MPHIIaraHe
Ha €JIMH WM MOBEYE WHCTPYMEHTH 3a MPECTPYKTypUpPaHE WM 32 ILEIUTE Ha
OIICHKaTa CHIJIACHO 4WICH 36, W BBB BCEKU CIy4yail HE HaJBUIIABa 5 pabOTHH
JTHH.

16. CrimpaHeTo Ha W3MBIHCHHETO ChrilacHO maparpad 1, Oyka H) He ce
npuIiara o OTHOIICHHE Ha:

a)  3aJBDKEHHs 3a IUIallaHe W W3IBJIHEHHE, JABDKUMH Ha CHCTEMHU WU
olepaTopu Ha CHCTEMH, OINpPEACICHH B CHOTBETCTBHE C JlMpekTHBa
98/26/EO, na LK u LK ot tpern appkaBu, mpuzHata ot EOLIKII
cermacHo uieH 25 ot Permament (EC) Ne 648/2012, kakto m Ha
HEHTpaJIHU OaHKH;

0) nmomycTumu B3eMaHus 3a nenute Ha Jupextuna 97/9/EO.

B)  TapaHTUPAHHU JICTIO3UTHU CHIJIACHO OINpPEACIICHUETO B WieH 2, maparpad 1,
Touka 94.*
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27.

28.

29.

30.

31.

32.

33.

B 3armaBusita Ha uneH 59 u unen 60 ce pobaBs u3pa3bT LU NPUEMIIMBU
3a0BJHKEHUS .

B unen 59 nmaparpad 1 ce 3ameHst ¢be CIIeTHOTO:

»l. [IpaBomomusTa 3a o0e3leHsIBaHe WM MTpeoOpa3yBaHe Ha ChOTBETHUTE
KalUTaJlOBU HWHCTPYMEHTH U TPUEMIIMBH 3aIbJDKEHUS Morar Ja Objaar
yIpaKHSBaHU:

a)  HE3aBHCHMO OT JACMCTBUSTA MO MPECTPYKTYypUPAHE; UITU

6) B KoOMOMHAIMs C JACUCTBHUATA IO NPECTPYKTypHpaHe — KOraro ca
U3ITBJIHEHU YCJIOBUSTA 32 MPECTPYKTypUpaHe, IOCOUYEHH B WiIeHOBE 32 u
33.

[IpaBomomuero 3a oOe3leHsBaHE WM MpeoOpa3yBaHE Ha IMPUEMIIUBU
3albJDKEHUS. OTIENHO OT ACUCTBUATA IO IPECTPYKTYpUPAHE MOXKE Ja ce
yhpaXxXHsaBa CaMO BbB BPBb3Ka C MPUCMIIMBHA 3aAbJDKCHHA, KOUTO OTrOBApAT Ha
yCIIOBHATA, MOCOYEHU B wieH 45k, maparpad 3, Oyksa a), ¢ U3KIOUYEHUE HA
YCIIOBHUETO, CBBP3aHO C OCTAThYHUS CPOK 10 MaJIe’Ka HA 3abJDKEHUATA.

B unen 59, maparpadu 2 u 3 u3pazwpT ,,KANUTAJIOBU MHCTPYMEHTU C€ 3aMEHsS C
n3pasa ,,KaluTajioBU HHCTPYMEHTH U 3a]IbJKEHUS, IOCOUEHU B maparpad 1.

B unen 59, naparpadu 4 u 10 u3pasbpT ,,KaIUTAJIOBU MHCTPYMEHTH C€ 3aMEHs C
u3pasa ,,KaluTajioBU HHCTPYMEHTH WJIH 3a1bJDKEHUS, IOCOUYEeHHU B naparpad 1.

B unen 60 naparpag 1 ce no6ass cnennata OykBsa r):

»T) [JIaBHUIIATA Ha TOCOYEHHUTE B wieH 59, maparpad 1 npuemiausu
3abJDKEHUS ce 00e3leHsABa WIM ce IpeoOpa3yBa B MHCTPYMEHTH Ha 0a30BUs
coOCTBEH KamuTaj OT MbPBU Pel, UM U JBETe, A0 HeoOXoauMaTa CTEIeH 3a
MIOCTUTaHE Ha MOCOYEHUTE B 4ujeH 31 Lenu Ha NpecTpyKTYpPUPaHETO, WU 10
PaBHUILETO HA CHOTBETHUTE KANUTAIOBU MHCTPYMEHTH, B 3aBUCUMOCT OT TOBa
KO€ OT JBETE € I0-MaJKo.

B unen 60 maparpad 2 ce 3aMeHsI ChC CIIETHOTO:

,,2. Koraro riiraBHUOAaTa Ha CBOTBCTHHUA KallUTAJIOB HWHCTPYMCHT WU
CBHOTBCTHOTO MMPUECMIIMBO 3aABJILKCHUC CC 06C3II€H$IBaI

a)  HaMaJsIBAaHETO Ha pa3Mepa Ha TJIaBHHIIATa € IMMOCTOSHHO, KaTo Ce B3UMAT
MPEJIBUJ] €BEHTYATHOTO OOE3ICHSIBAHE B CHOTBETCTBHE C MEXaHHM3Ma 3a
obe3mieTsaBane 1o wieH 46, nmaparpad 3;

0) 1O OTHOIIEHHWE Ha pa3Mepa Ha OOE3ICHSBAHETO HE OCTaBa HUKAKBO
3a]IbJDKCHUE KbM MPHUTEKATENs] HA ChOTBETHHS KalTHTAJIOB HHCTPYMEHT
U 3a]IbJDKEHHE, IOCOUeHU B WieH 59, maparpad 1, ocBeH Beue HATpymnaHO
3aJbJDKCHUE W 3aJbJDKECHHE 3a BpPEIH, KOETO MOXKE Jla BB3HHUKHE B
pe3ynTar Ha oOXKaliBaHe Ha 3aKOHOCHOOPA3HOCTTA HA YIPAKHSIBAHETO HA
NIPaBOMOIIHATA 32 00C3ICHSBAHE;

B) Ha [IpUTEXaTeslss HAa CHOTBETHUTE KANUTAJIOBM WHCTPYMEHTH H
3aJbJDKCHUS, MOCOYeHM B wieH 59, maparpad 1, He ce wu3Iuiama
o0e3MmeTeHne, pa3IuaHoO OT MPEABUACHOTO B maparpad 3.

B unen 60, maparpad 3 u3pazpT ,,CbOTBETHHTE KANUTATIOBU HWHCTPYMEHTH Ce€
3aMEeHs C u3pasa ,,CbOTBETHUTE KAIUTAJIOBU MHCTPYMEHTHU U 3aJbJDKEHHUS, IOCOYEHHU
B wieH 59, maparpag 1.
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35.

36.

37.
38.

39.

BG

B unen 69, maparpad 4 Oyksa 0) ce 3aMeHsI ChC CIETHOTO:

»0) 3aIBIDKCHMs 32 IUIAalllaHe M M3IBJIHEHHUE, ABDKUMH Ha CUCTEMU WU
OIepaTopy Ha CHCTEMH, OTpe/eieHn B choTBeTCTBHE ¢ JJupektuBa 98/26/EQ,
Ha LUK u LIK ot tpetu nbpkasu, npuszHatu or EOLIKII cerioacHo uien 25 or
Permament (EC) Ne 648/2012, kakTo ¥ Ha EHTpaAIHA OAHKH;

B unen 70 naparpag 2 ce 3aMeHs CbC CIIEIHOTO:

»2. Opraaure 3a TPECTPYKTYpUpAHE HE YNPAXKHABAT MPABOMOIIUETO,
noco4eHo B maparpad 1, mo oTHOIIEHHE Ha 00e3MeYeHN UHTEPECH Ha CUCTEMHU
WIM CUCTEMHM OIlepaTopu, ompeneieHu 3a uenure Ha upextuna 98/26/EO,
HK u K ot tpetn abpxkasu, npusHatd ot EOLIKII ceriacHo unen 25 ot
Pernament (EC) Ne 648/2012, kakTo 1 neHTpaiHu OaHKU BbB Bpb3Ka C aKTHUBH,
3aJI0)KEHH OT HHCTUTYLMATa B PEKUM Ha MPECTPYKTYpUPaHE WIH
MpPEeIOCTaBeHH OT Ta3W WHCTUTYIUS m1oJa QopMara Ha MapXUH WU
obe3mneuenue.

B unen 71 maparpad 3 ce 3aMeHst CbC CIEIHOTO:

»3. Crnupanero mo maparpad 1 wim 2 He ce mpuiara 1Mo OTHOLICHHE Ha
CUCTEMM WJIM CHUCTEMHHM OIepaTopH, ONpENeNeHH 3a IenuTe Ha J(upextuBa
98/26/EO, LIK u K ot Tpetn avpxasu, npuzHatu ot EOLIKII cerinacHo wien
25 ot Pernmament (EC) Ne 648/2012, unu nenTpanuu 6aHku.

B unen 88 gymure ,,unen 45% ce 3aMeHAT ¢ TymMuTe ,,4ieHoOBe 45—45u”.
B unen 88, maparpad 1 mppBa anuHes ce 3aMeHs ChC CIECTHOTO:

»LIpH cra3BaHe Ha pasnopenduTe Ha WwieH 89 opraHuTe 3a MPECTPyKTypUpaHe
Ha HUBO TpyNa Ch3/aBaT KOJIETHHU 32 MPECTPYKTypHpPaHE, KOUTO H3IIBJIHIBAT
3ajaunte no uneHose 12, 13, 16, 18, 45 — 45u, 91 u 92 u ocurypssar
CBTPYIHUYECTBOTO M KOOPAHMHAIUATA C OPraHUTe 3a MPECTPYKTypHpaHe Ha
TPETH IbpXKaBH, KOTaTo € 1ejaecho0pa3Ho.

Yien 89 ce 3aMeHS CHC CIIEAHOTO:

., Qnen 89
Esponeiicku xonezuu 3a npecmpykmypupare

Korato nHCTHTYLIHS OT TpeTa Abp:kKaBa WIM NMPEANpUITHE Mailka OT TpeTa JbpKaBa
uMa JbliiepHd npeanpusatus B Cbroza WM npeanpuatus Maiku ot Cpro3a,
YCTAaHOBEHU B JIB€ WJIM IMOBEYE AbPKABU UJICHKH, WU JBAa WIM MOBEYE KJIOHA OT
Cplo3a, KOMTO c€ CUUTAT 3a 3HAYMMU KJIOHOBE OT JIB€ WJIM IIOBEYE IbPKABU YICHKH,
OpraHUTE 3a MNPECTPYKTYpPUPAHE B IbPKABUTE UJICHKH, B KOUTO Ca YCTAHOBEHH TE3U
cyOexktu B Cbro3a MJIM B KOUTO C€ HaMUpaT T€3U 3HAUMMHM KJIOHOBE, Ch3/1aBaT €/1Ha-
€MHCTBEHA €BPONENCKA KOJIETUS 32 MPECTPYKTYpUPAHE.

EBpomneiickara Konerus 3a npecTpyKTypHupaHe, mocoueHa B naparpad 1, u3mbiHsgBa
nocouyeHuTe B wieH 88 (yHKIMM M 3aJa4d O OTHOIIEHHE Ha CYyOeKTUTEe IO
naparpad 1 u 0 OTHOIICHHE HA KJIOHOBETE, JOKOJIKOTO TE3M 3a/laud CE€ OTHACHT 3a
TSX.

3agaunTe Ha €BpONEHCKaTa KOJIETUS 3a IPECTPyKTypUpaHe, IOCOYeHHU B naparpag 2,
BKJIIOYBAT OIPENIEISIHETO Ha U3UCKBAHETO M0 wieHoBe 45—45u.

[Ipn ompenensHeTo Ha H3UCKBAHETO MO wWieHOBe 45—45u ujeHoBeTe Ha
eBporeiickara KOJeTHsl 3a TPECTPYKTypupaHe B3eMaT TpenBuja riiodanHara
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40.

CTpaTerus 3a NPEeCTPYKTypHpaHe, aKo MMa TakKaBa, MPHUETa OT OPraHu OT TPETH
bpKaBH.

Koraro B choTBeTCTBHE C TiI00ANIHATA CTPATETHS 32 MPECTPYKTYPUPAHE JBIICPHUTE
npennpusaTist ot Chro3a WK NpenpusTHeTo Maiika oT Cbhro3a U HETOBUTE JbLIEPHU
WHCTUTYIIMM HE ca CyOCKTH 3a MpPECTPyKTYpHpaHEe W YICHOBETE Ha eBpOIeicKara
KOJIETHsSI 3a NPECTPYKTypHpaHe ca ChIJIACHM C Ta3d CTpaTerus, IbILIEPHUTE
npennpusaTus ot Chro3a Wi NpeanpusaTueTo Maiika ot Cbro3a cra3BaT U3UCKBAHETO
no wieH 45x, mnaparpad 1 Ha KOHCOJIMIAMPAHO paBHUIIE, KAaTO EMHUTUpPAT
WHCTPYMEHTH, OTTOBApSAIIM Ha YCIOBUTA 1O wieH 45x, naparpad 3, OykBu a) u 0),
B I10J13a Ha Cy0OeKTa 3a PeCTPyKTypUpaHe OT TPETa IbprKaBa.

Koraro camo egno npeanpusitue maiika ot Cbro3a mpuTekaBa BCUYKU JIbIIEPHU
npeanpusaTus oT Cpro3a Ha MHCTUTYLHS OT TpeTa Ibp)KaBa WIM Ha MPEANPHUSATHE
Malika OT TpeTa JIbp)kKaBa, €BpOIEHCKaTa KOJErus 3a IpecTPyKTypUpaHe ce
IIpesiceaTeNICTBA OT OpraHa 3a PECTPyKTypUpaHe Ha AbprKaBaTa 4IEHKA, B KOSTO €
YCTAaHOBEHO MpEeANpUsATUETO Maiika oT Cbio3a.

B cinyuanTte, B KOMTO I'bpBa ajMHEs HE c€ IpWiara, €BpoIeickara KOJIErHs 3a
IIPECTPYKTYpUpaHE ce IpeAcefareicTBa OT OpraHa 3a IPEeCTPyKTypuUpaHe Ha
npeanpusaTueTo Maiika ot Chro3a WK IbLIEpHOTO npeanpustue or Cbro3a ¢ Hail-
BHCOKa 00111a CTOMHOCT Ha JIbp>KaHUTE 0alaHCOBU aKTUBHU.

JIbpKaBUTE YICHKU MOTaT 110 B3aUMHO ChIVIACHE HA BCUYKHU 3aUHTEPECOBAHU CTPaHU
Ja HEe I[puiaraT M3UCKBAHETO 3a Cb3JlaBaHE€ Ha €BpoNeiicka Kojerus 3a
IIPECTPYKTYPUPAHE, aKO CBHLIECTBYBA Jpyra rpyla WIM KOJETHs, KOSATO HU3BbpLIBA
ChILUTE PYHKIMH U 3a]1a4H, IOCOYCHH B HACTOSIIINS WIEH, U Cl1a3Ba BCUUKH YCIOBUS
U IpOUEAYpH, YCTAHOBEHHM B HACTOSIIUSA WieH W B wieH 90, BKIIOYUTEIHO
ypeKIalluTe WIEHCTBOTO U y4acTHETO B  €BpOINEWCKUTE  KOJeruu 3a
IIpeCTpYKTypupaHe. B To3M citydail BCHUKHM [T030BaBaHUS HA €BPOIEHCKUTE KOJIETUU
3a MPeCTPyKTypHpaHe B HACTOSAIIATA JUPEKTHBA € pa3OUpaT KaTo MO30BaBaHM U Ha
TE€3U JIPYT'H IPYNH WIN KOJIETHH.

EBponeiickara xoserus 3a npecTpykrypupane GyHKIIMOHHPA B ChOTBETCTBUE C UJICH
88, xaro cna3Ba maparpadu 3 u 4 OT HACTOSIITUS YJICH.

Yien 110 ce u3MeHs, KakTo CJIeaBa:
a) B rmaparpad 1 mbpBOTO U3peUEHHUE CE 3aMEHsI ChC CIAEAHOTO:

,»D€3 Jla ce 3acsra MpaBOTO Ha JbPXKABUTE WICHKHU Ja MPEABUKAAT U HaJlaraT
HAKa3aTeTHONpPaBHU CaHKIIMM, IbP’KaBUTE UYICHKH YCTAaHOBABAT CHCTEMa OT
AQIMUHUCTPATHBHYU CAHKIIMH W JIPYTH aJIMUHUCTPATUBHHU MEPKH, MPUIOKHUMH
IIpU HapyIIEHWE Ha HAIMOHATHUTE pa3nopenldu, TPaHCTIOHUpAIM HAcTOsIIaTa
JUPEKTHBA, WU pa3nopenodute Ha Pernamenra [omuocno év3cmanossasanemo
u npecmpykmypupanemo Ha L[K], u npeanpuemMaT BCHUKH HEOOXOIMMU MEPKH,
3a J1a rapaHTHpaT MPUIAraHeTo Ha Te3U CAaHKIIMU U MEPKHU.

06) maparpad 2 ce 3aMeHs ChC CJIETHOTO:

»2. JIbpXkaBUTE UYJEHKU rapaHTUpaT, Y€ KOraTo rnocouyeHuTe B maparpad 1
3aBJDKEHUS] C€ TMpuiaraT 3a HHCTUTYIHMH, (PUHAHCOBU WHCTUTYLHU H
npennpusTus Maiiku ot Cpio3a 0 CMHChJIa Ha HacToAILaTa AUPEKTHUBA WU 3a
LK, xmupunrosu uienoBe Ha LK wnu npennpustus Mallkv 10 CMHCHJIA Ha
Pernamenta [omnocHo év3cmanosasanemo u npecmpykmypupanemo na LK)
WIM B CIy4ail Ha HapylleHue, MoraT Ja ObJaT HajaraHu aJIMUHUCTPATUBHU
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CaHKLMU — B ChOTBETCTBUE C NPEABUICHUTE B HALIMOHATHOTO MPABO YCIOBUS
— Ha WICHOBETE Ha YNpaBUTEIHMS OpraH IO CMHUCHJIa Ha HacToslaTa
JUPEKTHBAa WM Ha 4YICHOBETE Ha pPBKOBOAHMS CHBET II0 CMHUCHJIA Ha
Pernamenra [omnocno év3cmanossasanemo u npecmpykmypupanemo na L{K| n
Ha Jpyrd (U3NYECKU JIMIA, KOUTO CHIVIACHO HALMOHAIHOTO IPaBO HOCAT
OTTOBOPHOCT 3a HAPYIIEHUETO.

B) B maparpad 3 mbpBOTO U3PEUYECHUE CE 3aMEHS ChC CIEIHOTO:

»lIpaBOMOIIMATA 32 HaJaraHe Ha aJMUHUCTPATUBHU CAHKIIUU, MIPEABHUIICHU B
HacTosIaTa IUPEKTUBA, CE€ MPEAOCTaBAT HAa OPTaHUTE 3a MPECTPYKTypUpaHe
WJIM Ha KOMIIETEHTHUTE OpraHu B 3aBUCUMOCT OT BUJIa HA HAPYILLIEHUETO.

Ynen 111 ce n3meHs, KaKTo ciieaBa:

a) B maparpad 1 Oyksu a), 6) U B) ce 3aMEHST ChC CIEIHOTO:

»3d) HE Cca W3rOTBEHHW, NOAIBbPKAHM H AaKTyaIM3UPAHW TUIAHOBETE 3a
BB3CTAaHOBSIBAaHE M IIJIAHOBETE 3a Bb3CTAHOBSIBAHE HA IpyllaTa B HApyILIEHHUE Ha
yjleH 5 wiu 7 OT HacTosiuaTa JUPEKTHMBA WM Ha 4wieH 9 or Permamenra
[omnocno 6v3cmanosssanemo u npecmpyxmypupanemo na L[K],

0) KOMIIETEHTHUSAT OpraH HE € YBEJOMEH 3a HaMEPEHHUETO Ja Ce IPENOCTaBU
BBTPEIIHOrPYNOBa ()MHAHCOBA MOAKpENna B HapylleHHe Ha wieH 25 oT
HacToALaTa TUPEKTUBA;

B) HE € MpeAoCTaBeHa IsyiaTa MHGopMaIus, Heo0XoauMa 3a pa3paboTBaHETO
Ha [JITAHOBETE 3a MPECTPYKTypUpPaHEe, B HapyIIeHne Ha 4ieH 11 oT HacrosmaTa
JUpeKTUBa Wi Ha wieH 14 or Pernmamenrta [omuocHo 6v3cmanoseseanemo u
o30passsanemo na I[K];

T') YIPaBUTEIHUSAT OpraH Ha MHCTUTYIIHSI WK JAPY>KECTBO 1o uieH 1, maparpad
1, 6ykBa 0), B) WK I') OT HacTosIaTa TUPEKTHBA WM HA PbKOBOJHMS ChBET Ha
IIK mno cmucena Ha Pernmamenra [omHocHO —6w3cmanosasanemo u
o30passsanemo Ha [[K] He € yBEIOMWJI KOMIIETEHTHHUS OpraH, KOTraTo
WHCTUTYIUATA WK JIPY>KECTBOTO Mo wieH 1, maparpad 1, Oyksa 0), B) WiH 1)
oT Hacrosmara aupekrusa win LK ca u3nagnanyu B HECHCTOSATEIHOCT WM UMa
BEPOATHOCT OT TOBA, B HapyllleHUe Ha wieH §1 oT HacTosIaTa JUPEKTUBA WIH
Ha wieH 68, maparpad 1 ot Permamenra [omuocHo 6v3cmanoseseanemo u
ozopasssarnemo Ha [{K].

0) maparpad 2 ce u3MeHs, KaKTO cJe/Ba:
1) OykBa a) ce 3aMeHs ChC CJIETHOTO:

,»a) TyOJTMYHO M3SIBIICHHE, B KOETO CE€ IMOCOYBA OTTOBOPHOTO (DHU3HUYECKO JIUIIC,
MHCTUTYLIUS, JUHAHCOBA MHCTUTYLIUSA, IpeanpusTue Maiika ot Crro3a, LK wun
JIPYro FPUAAYECKO JUIE, KAKTO U €CTECTBOTO HA HAPYIIEHUETO;

11) OyKBa B) c€ 3aMEHsI ChC CIAETHOTO:

,»B) BpEMEHHa 3a0paHa 3a 4WICH Ha pPBKOBOJHHUS OpPraH WM BHCIIETO
PBHKOBOJICTBO Ha WMHCTUTYILHUSATA WIM APYKECTBOTO Mo wieH 1, maparpad 1,
OykxBa 0), B) WM T') OT HacrosiaTa AUPEKTUBA WU 32 PHKOBOJHHUS CHBET Ha
LIK nnu 3a BCAKO (PU3NYECKO JIMIIE, 32 KOETO CE CUMTA, Y€ HOCH OTTOBOPHOCT,
Jla 3aeMa JUTHKHOCTH B WHCTUTYILIMU WM JIpY)KeCTBa 1o wieH 1, maparpad 1,
OykBa 0), B) WM T') OT HacTosIIara Aupektuna uian B LIK;*

54

BG



BG

42.

43.

Yien 112 ce u3MeHs, KakTo CJeaBa:
a) B maparpad 1 mbpBOTO U3pEUECHHE CE 3aMEHS ChC CIEIHOTO:

»BP)KaBUTE UIECHKH TapaHTHpPAT, Y€ OPraHUTE 3a MNPECTPYKTYpHPAHE U
KOMIIETEHTHUTE OpraHU ONOBECTSABAT Ha O(UIIMATIHATA CU MHTEPHET CTPaHMLA
Hal-MajaKo AIMUHHUCTPATUBHUTEC CAHKIWH, KOUTO Ca HAJIOXWIIM 3a HAPYIICHHUC
Ha HaIlMOHAJIHUTE pa3nopendu, TPaHCIIOHUPAIM HACTOALIATa AUPEKTUBA, WU
pasnopenoure, yCTaHOBEHU B PernameHTa [ommuocHo 6év3cmanoessanemo u
npecmpykmypupanemo Ha [[K], xoraTo Te3u CaHKIMM HE ca 00XaJBaHU WU
IIPaBOTO Ha 00KaJBaHE € MOraceHo. ;

6) B maparpa¢ 2 OykBa B) ce 3aMEHS ChC CIEIHOTO:

,»B) KOrato myOJMKyBaHETO OM NPUYMHUIIO, JOKOJIKOTO TOBa MOXe Aa Obiae
YCTaHOBEHO, HEMPONOPLUUOHAIHN BpEAM HAa MHCTUTYLIMUTE WU JIpyXKECTBaTa
no uieH 1, maparpa¢ 1, 6yksa 6), B) Ui ') OT HacTOsIIaTa AUPEKTUBA WK Ha
LK, nnu Ha 3acerHarture GU3NYECKH JIULA.;

B)  maparpad 4 ce u3MeHs, KaKTo clie/iBa:
1) MbPBOTO U3PEUCHHE CE 3aMEHS ChC CICAHOTO:

»Hdo 3 rm 2016 r. EBO mnpencraBs Ha Komucuara nokiazg OTHOCHO
nyOJIMKYyBaHETO OT IBbPXKABUTE WICHKH Ha MH(OpMAamMs 3a CAaHKIUUTE MpPH
HeCla3BaHe HAa HAIMOHATHUTE pa3nopeadu 3a TPaHCIOHHPAHE Ha HACTOSIIATA
JTUPEKTHBa, 0€3 Ja ce MOCoYBaT JIMYHHU WIH APYTU UIACHTUDUKALNOHHY JaHHU
CBIIIACHO MPEABUICHOTO B maparpad 2, u Mo-CIEIUAIIHO OTHOCHO CBEHTYaTHH
CBHIIIECTBEHU PA3IUYUSI MEKIY TbPKABUTE UICHKU B TOBA OTHOIICHHE. ]

11) 106aBs ce cienHaTa ajluHes:

,»B cpok 10 [...] EOLIKII npencraBs Ha Komucusita mogo6eH 10Ki1a] OTHOCHO
nyOnauKyBaHeTO Ha HHGOpManus 3a CaHKUMUTE TP HECNa3BaHe Ha
pasnopenbure, ompeneneHn B Pernamenta [omuocno ev3cmanossasanemo u

npecmpyxkmypupanemo Ha L[K]*;

Uned 113 ce 3aMeHA ¢bC CIETHOTO:

,,den 113
[Mognbpxkane Ha nieHTpanHu 6a3u nanau oT EBO u EOLIKIIT

[Ipn cna3BaHe Ha M3MCKBaHUATA 3a Npo¢ecuOHaIHa TaliHa, TIOCOYEHU B WieH 84,
OpraHUTE 3a TPECTPYKTYpHUPAHE W KOMIIETCHTHHTE opraHu yBemomsiBar EBO 3a
BCUYKH AJMUHUCTPATUBHU CAHKIIMHM, KOUTO Ca HAJIOXWIM ChriacHo wiedH 111 3a
HECMa3BaHEe Ha HAIMOHAJHUTE pas3nopeadW 3a TpaHCIOHMpaHE Ha HacTosIaTa
JTUPEKTHBA, W 3a CBEHTYAJHH OOKaJBaHHS, €Tala Ha KOWTO ce Hamupar, u
pe3yaTaTUTE OT THAX.

[Ipu cna3BaHe Ha M3MCKBaHMATA 3a NMpodecuoHaNHa TaifHa, MOCOYEHU B WwieH 71 or
PernamenTa [0OTHOCHO BB3CTaHOBSIBAHETO U MpecTpykTypupaneTo Ha L[K], opranure
3a MPECTPYKTypupaHe U KommneTreHTHuTe opranu yseaomsBaT EOLIKII 3a
aMUHUCTPATUBHUTE CAHKIIMHM, KOUTO Ca HAJOXKWJIM 3a HECMa3BaHE HA HACTOSIIMS
perIaMeHT.

EBO u EOLKII nmogabpkaT neHTpadHH 0a3u JaHHM 3a JOKJIAJBAHUTE CAHKIMH
€IMHCTBEHO C I1e]1 0OMeH Ha MH(OpMaIUs MEXIy OpraHUTE 3a MPECTPYKTypUpaHe,
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0 KOSITO HWMaTr JOCTBII CaMO OpPraHUTe 3a MPECTPYKTypUpaHE H KOSITO Ce
aKTyalu3upa BB3 OCHOBAa Ha TMoJAajeHaTa HHPOpMAIMS OT OpraHuTe 3a

MPECTPYKTYpPUPAHE.
EBO u EOLKII nmogabpkarT neHTpadHu O0a3u JaHHM 3a JOKJIAJBAHUTE CAHKIMH
€MHCTBEHO C 1eJT OOMEeH Ha MHPOpMAITUs MEXITy KOMIIETCHTHHTE OPraHu, 10 KOSTO

HUMaT OOCThII CaMO KOMIICTCHTHUTC OPraHU U KOATO CC aKTyaliu3dnpa Bb3 OCHOBA Ha
nogaacHara I/IH(bOpMaHI/Ifl OT KOMIICTCHTHHUTEC OpPraHu.

EBO u EOLKII nogabspkaT MHTEPHET CTPaHMLU C BPB3KH KbM IIyOJMKyBaHaTa
nH(popMalyg 3a CaHKUMU OT BCEKHM OpraH 3a MPECTPyKTypUpaHE M OT BCEKHU
KOMIIETEHTEH OpraH ChIiacHo wieH 112 u nocouBar cpoka, 3a KOMTO BCsIKa AbprKaBa
YJIeHKa MyoauKyBa nHpopManus 3a CaHKIUUTE.

Ynen 2

Hsmenenue na Jupexmusa 98/26/EO
B unien 2 OykBa B) ce 3aMeHs CbC CIETHOTO:

»B) ,,OCHOBEH KOHTpareHt o3HauaBa IieHTpasieH KouTpareHt (IIK) csrioacuo
ompezaeneHueTo B wieH 2, Touka 1 ot Permament (EC) Ne 648/2012;.

B wieH 2 OyKBa €) ce 3aMeHs ChC CICHOTO:

€) ,,y94aCTHUK" 03HayaBa MHCTHUTYIHS, OCHOBEH (LIEHTPAJICH) KOHTPAreHT, MOCPEIHUK
B CETBHJIMEHT, KJIMPUHTOBA KbI[a, CACTEMEH OIEpaTop Wiau KIupuHroB wieH Ha LK,
JUIICH3UPaH B choTBeTCTBUE C wieH 17 oT Permament (EC) Ne 648/2012;.

Ynen 3

Usmenenus na Jupexmusa 2002/47/EO
Hupextusa 2002/47/EO ce u3MeHs, KakTo CIlIe/Ba:
B unen 1 maparpad 6 ce 3amMeHst ¢bC CIETHOTO:

6. UnenoBe 4— 7 He ce TpwiararT 3a OTPaHWYCHHS IIPH H3IBIHCHUETO Ha
Criopa3yMeHHsITa 3a (PMHAHCOBO OOE3MEeUeHHe WM 32 OrpaHMYCHHs Ha JEHCTBHETO
Ha cropa3yMmMeHue 3a (UHAHCOBO OO0e3MeueHre C TMpeNoCTaBsHe Ha 3aJor,
pasnope0oM 3a MPHUKIIOYBAIIO HETUPAaHE WIN 32 NpUXBAlllaHe, HAJIOKEHU ChITIACHO
st IV, tnaBa V wimm VI ot upextuBa 2014/59/EC na EBporneiickusi mapiaMeHT U
Ha CoBeta win asu1 V, rnaBa [V ot Pernmament (EC) [omuocHno 6v3cmanossaeanemo u
npecmpykmypuparemo na L[K], nnn 3a mogo0HO OrpaHUYEHNE, HAJIOKEHO CHITIACHO
CXOJIHM TIPaBOMOIIMS IO MpPaBOTO HA Jbp)KaBa 4JICHKA 3a YJECHsABaHE Ha
OpPTraHU3UPAHOTO MPECTPYKTYPUPAHE HAa BCEKU CYOEKT, MocoueH B maparpad 2, Oyksa
B), IOJITOYKA 1V), 32 KOETO Cc€ Mpuiarar 3alllUTHU MEXaHU3MH, KOUTO ca Hal-MaJIko
paBHOCTOWHHM Ha ocoueHute B 151 [V, rmaBa VII ot upexrusa 2014/59/EC u B gsin
V, mmaea V ot Permament (EC) [omnocno ew3cmanoessanemo u

npecmpykmypupanemo Ha L[K].*

Yiren 9a ce 3aMeHS ChC CJIICOHOTO:

., dnen 9a
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Jupexmusa 2008/48/EO, Hupexmuea 2014/59/EC u Pecnamenm (EC) [omnocHo
8v3cmanoeasanemo u npecmpykmypupanemo na L{K]

Hacrosimara nupektuBa ce mpmiara 0e3 ma ce 3acsrat JupektuBa 2008/48/EO,
HupexktuBa 2014/59/EC u Pernament (EC) [OTHOCHO BB3CTaHOBSBAHETO U
npectpykrypupanero Ha [IK].*

Ynen 4

Hsmenenue na Jupexmusa 2004/25/EO

B unen 4 maparpad 5 ce 3aMeHsI CbC CIETHOTO:

”5-

JIbpkaBUTEe WICHKW TapaHTUpaT, 4e wieH S5, maparpad 1 oT HacTosmara

JUPEKTHBA HE C€ IMpuwiara Mpu H3MO0JI3BAHE HA HMHCTPYMEHTH, MPABOMOIIMS U
MEXaHHU3MHU 3a MPEeCTPYKTypupane, npensuaeHu B asu1 IV ot Jupextusa 2014/59/EC
Ha EBponeiickus napnamenT u Ha CpBeta wiu B 151 V ot Pernmament (EC) [omuocHo
8b3CMaHo86anemo u npecmpykmypuparnemo Ha L[K].“

Ynen 5

Hsmenenue na Jupexmusa 2005/56/EO

B unen 3 maparpad 4 ce 3amMeHsI CbC CIETHOTO:

4.

I[”I)p)KaBI/ITe YICHKHU rapaHTUupar, 4€ HaCToAllaTa AUPCKTUBA HE CC Ipuiiara 1o

OTHOIICHHE Ha JIPYXKECTBO WMJIM JIPYXKECTBa, 32 KOMTO C€ IpuiaraT MHCTPYMEHTH,
MPaBOMOUIMS M MEXaHW3MH 32 NPECTPyKTypHpaHe, MpeaBuaeHn B 151 IV oT
HupextuBa 2014/59/EC na EBporneiickus napiamenT 1 Ha CbBeTa Wid B A1 V OT
Pernament (EC) [omuocHo ev3cmanosasanemo u npecmpykmypupanemo na L{K].

Ynen 6

H3menenus na /fupexkmusa 2007/36/EO

Hupextusa 2007/36/EC ce nu3mens, KakTo clepa:

a) B unen 1 maparpa¢ 4 ce 3aMeHs CbC CIEAHOTO:

4. JbpkaBuTe YJICHKH TapaHTUpPAT, Y€ HAcTosIaTa JUPEKTHBAa HE ce
npujara mpv M3MOJI3BaHE HA MHCTPYMEHTH, IPAaBOMOIIMS M MEXAaHU3MHU 32
npecTpykrypupane, npeapuacHu B 11 [V ot JlupektuBa 2014/59/EC nHa
EBponelickua mapnameHT W Ha CubBera minm asn Vo oot Permament (EC)
[omHocno ev3cmanosasanemo u npecmpyxkmypupanemo na IK].

06) B unen 5 maparpad 5 ce 3aMeHs CbC CIIEAHOTO:

,»J. JIBpxaBuTE UneHKHM rapaHTHpar, 4ye 3a nenutre Ha JlupextuBa 2014/59/EC
u Pernament (EC) [omHocHo 6b3cmanogsasanemo u npecmpyKmypupaHemo Ha
I]K] obmoto chOpaHue MoKe /1a B3eMe pellleHue ¢ MHO3UHCTBO OT J[BE TPETH
OT JICMCTBUTEITHO TTO/IaJICHUTE TIIACOBE 3a CBUKBAaHE Ha 00IO ChOpaHHe Wi 3a
W3MEHEHHUs B yCTaBa, KOUTO Ja BBBEXKJAT M3UCKBAHE 3a CBHUKBaHE Ha OO0
chOpaHue 3a B3eMaHE Ha pPEIICHUE 32 YBEIMYaBaHE Ha KalHTala ¢ MO-KPaTKo
Mpeau3BecTe OT MPEABUIACHOTO MO maparpad 1 OT HACTOALIUS YJIeH, MpPH
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yCIIOBHE Y€ TOBa ChOpaHHe HE ce MPOBEXKIAa B PAMKHUTE Ha JIECET KaJlCHIApHU
JTHH OT MOKaHaTa 3a CBUKBAHE M Y€ Ca M3IBJIHCHU YCJIOBUSATA 110 WICH 27 WIn
29 ot HdupektuBa 2014/59/EC wm no wien 19 ot Pernmament (EC) [omuocno
ev3cmanossaeanemo u npecmpykmypupanemo Ha I[K], kakto u Ue
YBEIIMYCHUETO Ha KalHuTala € HeoOXOIMMO 3a MpenoTBpaTsBaHe Ha
HACTBIIBAHETO HA YCIOBHATA, HAJAramy MPeCTPyKTypHpaHe, TOCOYCHH B
wieHoBe 32 u 33 ot dupextusa 2014/59/EC wnu B wien 22 ot Pernament (EC)
[omnocno 6v3cmanosssanemo u npecmpyxmypupanemo na [{K].*

Ynen 7

Uszmenenue na Jupexmusa 2011/35/EC
B unen 1 maparpad 4 ce 3aMeHs CbC CIEAHOTO:

»4.  JIbpXaBUTE WIEHKH rapaHTUpaT, Y€ HACTOSIIATA JUPEKTUBA HE C€ Mpuiiara Io
OTHOIIIEHHE Ha JPY>KECTBO WM JPYXKECTBA, 32 KOUTO C€ IpUJIaraT MHCTPYMEHTH,
IIPaBOMOIIMSI M MEXaHW3MHU 3a IPECTPYKTypHpaHe, npeasuieHu B a1 [V ot
Hupextusa 2014/59/EC na EBpomnelickus napiaMmeHT u Ha ChBeTa wid B 151 V OT
Pernamenrt (EC) [omnocno 6v3cmanossasanemo u npecmpykmypupanemo na L[K].*

Ynen 8

Uszmenenue na Jupexmusa 2012/30/EC
B unen 45 naparpad 4 ce 3aMeHst CbC CIEAHOTO:

»4.  JIbpaBUTe WIEHKH rapantupart, ye wieH 10, wien 19, naparpa¢ 1, unen 29,
naparpadu 1 — 3, wien 31, maparpad 2, mppBa anuHesi, uineHoBe 33 — 36 u
wieHoBe 40 — 42 oT HacTosALaTa JUPEKTUBA HE C€ MpUiaraT Mpu U3M0I3BaHETO Ha
WHCTPYMEHTHTE, [pPaBOMOIIUSATA W  MEXaHM3MUTE 3a MPECTPYKTypHpaHe,
npensuaenu B s [V or Hupextusa 2014/59/EC na EBpomneiickus nmapiaMeHT U Ha
CeBeta wmm B nmsan V ot Permament (EC) [omuocho 6w3cmanosssanemo u

npecmpyxkmypupanemo Ha L[K].*

Ynen 9
Tpancnonupane

JIbpKaBUTE WIEHKHM IpUeMatr U MyOJIMKyBaT HE MO-KbCHO OT [1aTa — 12 Mecena or
JaraTa Ha BJIM3aHE B CHJIa] 3aKOHOBHTE, ITOJI3aKOHOBHTE WM AJMUHHCTPATHBHUTE
pasnopeadu, HEOOXOIMMH, 3a Ja c€ ChOOpa3sT ¢ HacrosaTa IUpEKTHUBata. Te
He3a0aBHO choOmaBar Ha KoMmucusta TekcTa Ha Te3U pa3nopeaon.

JIbpkaBUTE WICHKW TpUJIarat Te3u pasnopeadu oT [naTa — 6 Mecela cliiel jarara
Ha TPaHCIIOHHUPaHe].

Koraro gpprkaBuTe WiIeHKH ImpuUeMaT MmocodeHuTe B maparpad 1 pasmopendu, B TAX
CE CBhABPKA MO30BABAHE HA HACTOALIATa JUPEKTUBA MU TO CE€ HW3BBpIIBA IIPH
o(UIMATHOTO UM IyOJUKyBaHe. YCIOBUSATA U PEABT HA MO30BaBAHE CE OMPENEIIAT
OT JbpPKABUTE YICHKH.

HbpxaBute wieHku cboOmasar Ha Komwucusta u Ha EBO Texcrta Ha OCHOBHHTE
pasnopendu OT HAlMOHAJIHOTO IMPaBO, KOMTO T€ MpHeMaT B o0lacTTa, ypeleHa ¢
HacTosaTa JUpEeKTUBA.
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Ynen 10
Bruzanue 6 cuna

Hacrosimara nupekTuBa BiM3a B CWJIa Ha JIBaJeceTUs JeH clel JCeHd Ha
nyOnukyBaHeTo 1 B Oguyuanen secmuux na Eeponetickus cvios.

Unen 1, maparpad 1, maparpadm 40 — 43 u uneHoBe 2 — 8§ BIM3aT B CWJa Ha
[narata Ha BiIM3aHe B cuia PermameHra 3a Bb3CTaHOBSIBAHE M MPECTPYKTypHUpaHE HA

K]

Ynen 11
Aodpecamu

Az[pecaTI/I Ha HaCcToAlaTa JUPCKTHBA Ca AbPKAaBUTC YJICHKH.

CocraBeno B bprokcen Ha roauHa.

3a Eseponetickus napiamenm 3a Cveema
Ilpeoceoamen IIpeoceoamen
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