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OBACHUTEJIEH MEMOPAH/IYM

1. KOHTEKCT HA ITPEJAJIO)KEHUETO
1.1. OcHOBaHMA U LeJIM HA NPEAJI0KEHNETO

B pamkute Ha EBponeiickus cpto3 (EC) xopaTa, KOUTO KesnasiT Ja JOMbIHIT CBOUTE MEHCUH,
CHECTSIBAaT 3a CBOETO IEHCHOHUPAHE IO MHOXECTBO pa3JIM4YHM HAYWHU, HAIpUMEp Karo
MHBECTUPAT B HEABWXKHMU UMOTH U B JKMBOTO3ACTPaXOBAaTEJHU U JPYTd IBITOCPOYHU
WHBECTULMOHHU NIPOAYKTH. JIpyT BapuaHT ca NPOAYKTHUTE 33 JUUYHO IIEHCUOHHO OCUTYpSIBAHE.
IIpn Bce TOBa Pa3BUTHETO HA IA3apUTE 3a MPOAYKTH 3a JIMYHO NEHCHOHHO OCUTypsBaHE €
HEpPaBHOMEPHO M IMOpaJH TOBa € HEPaBHOMEpPHA U JIOCTHIIHOCTTAa Ha MPOAYKTHUTE 3a JUYHO
NIEHCUOHHO OCHUTrypsiBaHe B pamkutTe Ha EBponeiickus cbio3 (EC). XopaTa, KouTO *enasT 1a
CIECTSIBAT MOBEYE 3a CBOETO NEHCHOHUPAHE, C€ HYKJIAasAT OT MO-ToJIsiM U300p Ha MOAXOAAIIN
IPOAYKTH 3a JIMYHO IIEHCUOHHO OCUTYpsSIBAHE, IPU KOWUTO CE€ pa3yuTa Ha OCHOBAaHU Ha
KaluTaJOBUTE Ia3apyd WHBECTULUHU. J(ONBIHUTENHO NpPEIU3BUKATEIICTBO 3a IMyOJWYHATa
MOJIUTUKA € HeOOXOAMMOCTTa Jla C€ FapaHTHUpPAT JOCTAThYHMU B JIBJITOCPOYEH IUIAH JOXOIH
clie]l IEHCUOHUPAHETO, KOUTO MPEJICTaBIsIBAT KOMOMHALMS OT AbP>KaBHU, MPOPECUOHATHH U
JIMYHU IEHCUOHHU CIIECTSABAHMUS.

PaSHOK"bcaHOCTTa Ha na3apa HEC ITO3BOJIsIBA I/IHCTI/ITYHI/II/ITG 34 JIMYHU IICHCUOHHU CIICCTABAHUSA
na auBepcu(UUIMpAT MAKCUMAIHO pPHUCKAa M HMHOBAalIMUTE W Ja TOCTUTHAT MAaKCHUMAallHU
NKOHOMHU OT Mama6a. TOBa OFpaHanBa 1/1360pa nu HpI/IBJ'ICKaTeJIHOCTTa 1 BOAU OO0 YBeJ'II/I‘IeHI/I
pa3sxoay 3a JuUATa, CIECTSBallM 3a IEHCHUS. Ta3u pa3loKbCAaHOCT ChHIIO Taka BOIU MO
JIMIIcata Ha JIMKBUIHOCT U I[T)J'I60‘~II/IHa Ha KalIUTAJIOBHUTC nasapI/I B CpaBHeHI/Ie C )Ip}IFI/I
IOpPUCIIUKINKY, KaTo Hanpumep CheAMHEHUTE aMEPUKAHCKH IIATH, KbJAETO NEHCUOHHUTE
(i)OH)IOBe I/Il"paﬂT I10-TOoJIsIMa pOJ'ISI KaTto I/IHCTI/ITYHI/IOHaJ'IHI/I I/IHBGCTI/ITOPI/I. OCBGH TOBA HAKOU
OT CBIIECTBYBAIUTE MPOAYKTH 32 JIMYHO MIEHCUOHHO OCUTYpSIBaHE ca C HEIOCTAaThYHO T0OpH
XapaKTepI/ICTI/IKI/I 1 TAXHATa AOCTBIIHOCT U TpaHCFpaHI/I‘IHa HpeHOCI/IMOCT ca OFpaHI/ILIeHI/I,
KaTO JOCTAaBUMLIMUTE WJIA CHECTABALIMTE JIMIA IOYTM HE OCBUIECTBSIBAT TPaHCIPAHUYHA
JIEHHOCT.

[Topagu ToBa mHMnmMathBa Ha EC OTHOCHO JNMYHHUTE TICHCUOHHM CIIECTSBaHUS OW Morja Ja
JOMBJIHA Pa3JIMYHUTE CHIIECTBYBAIM MpaBuja HAa €BPONEHCKO M HAIIMOHAIHO HUBO, KaTO
n00aBu OOIIOEBPOIICCKAa paMKa 3a TEHCHUU 3a JIMIA, KOWTO JKEJIasT Ja W3IMOJ3BaT Ta3u
JTOMBJIHUTETHA BB3MOXKHOCT 3a CHecTsBaHe. Ta3u paMka HsMa Ja 3aMEeHM WIH Ja
XapMOHM3HUpPA CHIIECTBYBAIIMTE HAITMOHAIHA CXEMHM 3a JIMYHO TICHCMOHHO OcurypsiBaHe. Ts
mie MpeIoKH Ha Xopara HoBa JOOpPOBOJIHA paMKa 3a CIECTSABAaHE, KaTo TapaHTHpa
JIOCTaThUHA 3allUTa HA MOTPEOWTENIUTE MO OTHOIIEHHWE HAa OCHOBHUTE XapaKTEPHCTHKU Ha
npoaykta. ChIIEBpEMEHHO paMKara Ie ObJe JTOCTaThuHO I'bBKAaBa, Taka Y€ Ja MO3BOJM Ha
OTJICITHUTE JIOCTABUHWIIM Ja TPHUTOIAT MPOAYKTUTE IO HAYMH, KOWTO OTroBaps Ha TEXHUS
O6uzHec Mojien. T4 e HacChpUu JOCTABYUITUTE J1a MHBECTUPAT 110 YCTOMYMB HAUMH B peajiHaTa
MKOHOMHKA B JIBJATOCPOYCH IUIaH, MO-CHEIUATHO B HHOPACTPYKTYPHH MTPOCKTH M THPTOBCKHU
MPEANPUSITHS, KaTO MO TO3W HAYUH IIE C€ MOCTUTHE MO0-100p0 ChIIACyBaHE C IBITOCPOUYHUTE
3aabJKeHUs BbB Bpb3ka ¢ OEIJIIIO.

Karo msno ¢ npemnoxeHHeTo 1e ce Ch3Aaje 3HaK 3a KaueCcTBO 3a MPOJYKTHUTE 3a JIMYHO
neHCHoHHO ocurypsiBaHe B EC U 1ie ce moBUIM J0BepUeTo cpeid noTpedutenute. To e
OCUTYpPH TO-TOJIIM HM300p 3a MOTPEOUTENUTE U3MEXKIY JJOCTABUMIIUTE U IIE TapaHTUpa

CraBa BBIIPOC HampuUMep 3a paslpPOCTpaHCHWE, WHBECTHIHMOHHA ITOJIUTHKA, CMSHA Ha JOCTaBYHKA,
TpPaHCTPaHUYHO TIpeIUIaraHe WM MPEeHOCHMOCT. HampruMep HSKOM OT CHIIECTBYBAIIUTE MPOAYKTH 32
JIUYHO ITEHCHOHHO OCUTYPSBaHE HE TI03BOJIABAT HA CIECTSABAIINTE JIUIA ]a CMEHST JOCTABYHKA.
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€/IHAKBH yCIIOBHS Ha KOHKYPEHIHUS 3a JOCTaBUUIHTE. [IpeaioKeHHeTo ChINO Taka MOXKE Ja
JONpUHECE 3a Ch3AaBAHETO HA COMHEH Mas3ap 3a JMYHO INEHCHOHHO OCHTYpsIBaHE W 3a
HAchbp4YaBaHE HA KOHKYPEHIMSATa MEXAy JMOCTAaBUMIMTE, KOETO Ine ObJe OT moisa 3a
MOTpeOUTENTUTE.

B Ilnana 3a neicTBHE 3a M3TPaKJaHE HA CHIO3 HA KAaNUTAJIOBUTE Na3apu, IpPUET OT
Kowmucusita npes cenremspu 2015 1.°, ce mocousa, ue ,,Bb3MOKHOCTTA 3@ BKIIOUBAHE KbM
eBpoIeiicka HHIMBUAYyaIHA MIEHCUs MOXKE J1a IPEIOCTaBU PETyJIaToOpeH oOpa3el, M03BOJIsSBaL]
MOJXOASIIO PaBHUIIE HA 3alUTa HAa MOTPEOUTENNUTE, KbM KOHTO NEHCHUOHHUTE MHCTUTYIUH
Ja MOTarT Ja MpuoOsATBaT NpH mpemigaraHeTo Ha npoayktu B uenuss EC. Enun mo-romsm
€BPOINENCKH MEHCHOHEH Ia3ap 3a ,,TPeTH CTHJIO clie[Ba J1a MPEJOCTaBs ChIIO Taka MOJKperna
3a OpcajraraHne€To Ha CpCACTBA 3a MHCTUTYHUOHAJIHN MHBCCTUTOPU U MHBCCTUIIMU B pCajiHaTa
ukoHomuka“. B Ilnana 3a geiictBue Komwucusita cbiio Taka oOsiBH, Y€ ,,I1€ aHAIM3MUpa
BB3MOXHOCTTA 32 MOJUTHYECKAa paMKa 3a Cb3/1aBaHE Ha YCIICLIEH EeBPOINEHCKU Mazap 3a
OINIPOCTEHU, EPUKACHU U KOHKYPEHTOCIIOCOOHH MHIAMBH/IYyaTHH ITEHCUH U 1€ MPELEHH JajIH €
HEO0OXOIMMO Ma3apbT J1a Ob/Ie MOAKPENEH OT 3aKOHOAaTeNcTBOTO Ha EC*.

B cBosTa pesomrouus ot 19 sunyapu 2016 r.? EBponeickusaT napiaMeHT u3pasu 3arpukeHOCT
OTHOCHO JIMIICaTa Ha JOCTBIIHM U IpPHUBJIEKATEIHU, CHOOPa3eHH C pHUCKa (IABITOCPOUHH)
WHBECTULMU M PEHTAOWJIHM M MOJXOJALIM CIIECTOBHU HPOAYKTH 3a norpedutenure. Karto
3aBM OTHOBO HEOOXOAMMOCTTa OT pa3HOOOpa3sBaHe Ha M300pa 3a HHBECTUTOPHUTE H
norpeOutenute, EBponeickusT napaamMeHT moauyepra, 4ye ,,TpsaOBa Ja ce HachbpyaBa cpena,
KOSTO CTHUMYJIHMpa MHOBALMUTE B 00JacTTa Ha (PMHAHCOBUTE MPOIYKTH, Ch3/laBa MO-TOJISIMO
MHOrooOpasue W IOJI3M 3a peajHaTa MKOHOMHUKA, W MPEeloCTaBs 3acHJICHH CTHMYJHU 3a
WHBECTULMH, U KOATO CBHIIO Taka MOXE Ja JONpPHUHECE 3a IPEJOCTAaBSIHETO Ha aJIeKBaTHU,
0e30macHM M YCTONMYMBU MEHCHM, KaTO HampuMep pa3pabOTBaHETO HA MaHEBPONEHCKU
IIEHCHOHEH IIPOJYKT € IIPOCTa U IIPO3pavHa CTPYKTypa.

[Ipe3 roru 2016 1. EBponeiicKusT ChBET OTIPaBU MPHU3UB 32 ,,0bp3 U PEIIUTEICH HAPEABK C
el Ja Ce OCHUTYpU TMO-JIECEH JAOCTHII A0 (UHAHCUpaHE 3a MpeAnpusaTusaTa U Ja ce
MOATIOMOTHAT WHBECTULIMUTE B peajHaTa MKOHOMHUKA, KaTO CE€ IOCTHUTHE HANpeabK IO
IporpamMara 3a U3rpaxJaHe Ha Chi03 Ha KalluTaJOBUTE Ha3ap1/1“4.

IIpes centemBpu 2016T. B cBoeto CnoOmienue ,,Chi03 Ha KalWUTAJOBUTE Ta3zapu —
YCKOpsIBaHE HA pe(’loopMaTa“5 Komucusra 3asBu B KOHTEKCTa Ha KaTeropuyHaTa IOJKpeEIa,
n3pazeHa ot EBpomneiickus nmapiameHT, CbBeTa U 3aMHTEPECOBAHUTE CTPAHU BBB BpPB3Ka C
[Inana 3a neiicTBue 3a M3rpakJaHE Ha CHbIO3 Ha KAalMTAJIOBHUTE Ma3ap, 4e ,,I1e O0OMHCIU
MIpeIJIOKEHUsTa 32 OMPOCTEH, €PUKACEH U KOHKYPEHTEH JIMUeH NMeHCHOHEH nMpoaykKT B EC*.

Bnocnencteue B cBoeto CnoOuieHue ,MexauHeH mperiieq Ha [lnana 3a nelictBue 3a
W3rpakJaHe Ha ChI0O3 Ha KamuTanoBute mazapu’ Komucusta o0sBH, 4e Ie MpelCTaBU
,»3aKOHOJIATETHO TPEIOKEeHHE 3a 00IIoeBponeiicku inueH nencnonen npoaykt (OEIIIT) mxo
kpas Ha toHu 2017 r. C Hero 11e ce MOCTaBsAT OCHOBUTE Ha €IWH IMO-CUTYPEH, MPO3padyeH U
epUKaceH 10 OTHOIICHWE Ha pa3XxoauTe Ta3ap 3a JOOPOBONHH JIMYHW TICHCHOHHU
CIECTSIBAaHUS Ha JIOCTHIIHU IIEHHM, KOMTO MOTAaT Ja ObJaT ymnpaBisiBaHU B OOIIOEBPOMEHCKHU
Mamab. ToBa 1ie MOMOrHe 3a MmocpeniaHe Ha HyXAUTE Ha XopaTa, JKeJaeld J1a mojyyarT 1o-

2 COM(2015) 468 final, ctp. 19.

8 Pe3omonns Ha EBponeiickus napnaMenT ot 19 ssayapu 2016 r., o3arnaseHa ,,PaBHOCMeTKa U
TIPEeAN3BHUKATEICTBA BBB BpBb3Ka ¢ PernmamenTa 3a ¢punancosute yemyru B EC: Bp3aeiicTBHE U TBTAT
Hampes ¢ OTJIe] Ha IIOCTHTaHeTo Ha mo-edukacHa u epexTnBHa pamka Ha EC 3a ¢puHAHCOBO
peryimpaHe u ¢hi03 Ha KarmuTanoBute mazapu -, 2015/2106(INT), Touka 20.

SaxmoueHus Ha EBponeiickust cbiet ot 28 roru 2016 r., EUCO 26/16, Touka 11.

> COM(2016) 601 final, ctp. 4.
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AICKBATHU TICHCHMOHHU CIICCTABAHHA, 3a THPCCHC HAa PCHICHUA 3a MPCAU3BHUKATCIICTBATA B
,Z[eMOFpa(l)CKaTa O6J18.CT, AOI'BJIBAHE HA CHUICCTBYBAIIUTC IICHCUOHHU IMPOAYKTHU H CXCMHU,
KakKTO M 3a 3aCHJIBAHC Ha pas3xoJHaTa C(i)eKTI/IBHOCT Ha WHAWBUAYAJIHUTC IICHCHUH YPC3

6
npeajaralne Ha HO',[[O6pI/I BB3MOKHOCTH 3a ABJIITOCPOUHO HHBECCTHPAHE HA JINYHUTC MEHCUN ",

ToBa mnpemsnokeHne 3a paMka 3a OOIIOEBPONEWCKH MNPOAYKT 3a JIMYHO IEHCUOHHO
ocurypsisane (OEIUIIIO) ce chcToM OT mombiBaimia JOOPOBOJNIHA CXeMa MapaielHo C
HallMOHAJTHUTE PEXKUMH, KOSITO TIO3BOJISIBA HA IOCTABYUIINTE JIa Ch3/1aBaT MPOIYKTH 3a JIMYHO
MIEHCUOHHO OCHTypsiBaHE B oOm[oeBponeiicku Mamabd. To menu na mnpeHacoyu IMOBede
CIIECTSIBAHMS HA JOMAKMHCTBATa OT TPATUIIMOHHUTE HUHCTPYMEHTH KAaTO CIIECTOBHU JICTIO3UTH
KbM KalUTaJIOBUTE Ma3apH.

Lenta Ha TpeSIOKEHUETO € J1a Ce TapaHTHpa, Y€ NMOTPEOUTEINTE Ca HAITBIHO 3all03HATH C
OCHOBHMTE XapaKTEePUCTUKU Ha mpoaykrta. Illo ce oTHacs A0 MHBECTHIIMOHHATA IOJIMTHKA,
MOTPEOUTENUTE IIE UMAT BE3MOKHOCT J]a M30UpaT MEX/Ty OCHOBEH WHBECTHIIMOHEH BapHaHT,
Ipyu KOWTO HAMAa pUCK, M alITEPHATUBHU BAPUAHTU C pa3IM4YHA NOpoPuiId Ha
pucka/Bp3BpbIaeMocTTa. [loTpeduTtenuTe 1me mMoraT Aa ce BB3MOJA3BAT OT OOIIOEBpONEiCcKa
MIPEHOCUMOCT, IIbJIHA Mpo3padHocT Ha paszxoaute 3a OEIIIIO u Bb3MOXKHOCT 3a cMsiHA Ha
JIOCTaBYUKa (C OrpaHUYEHHU Pa3XOH 3a MPEXBBPIISIHETO).

OT riegHa TOYKa Ha JOCTaBUMLUTE NPEIUIOKEHUETO LEIH A NaJe Bb3MOKHOCT Ha rojsma
gact oT Tax ja npemiarat OEIUIIIO (6Ganku, 3acTpaxoBarenu, yHpaBUTEINW Ha aKTUBH,
npodeCHOHAIHM NEHCUOHHU (DOHIOBE, MHBECTUIIMOHHM IOCPEAHULM) M J1a C€ OCHUTYPST
eqHakBu ycioBus Ha KoHKypeHius. OEIIIIIO 6um Moren ma ce mpeaocTaBsi OHJIANH,
BKJIFOUNTEIHO KOHCYJITAllUK BbB BPb3Ka C HETO, U HAMA J1a U3MCKBA MpPEXkKa OT KJIOHOBE, KOETO
MI03BOJISIBA M10-JIECEH Na3apeH JocThIl. [IpaBuiara 3a ynpakHsBaHe Ha IEHHOCT Bb3 OCHOBA Ha
€MH JIMLEH3 L€ MIOMOTHAT Ha JOCTAaBYMIMTE J1a HABIA3aT HA HOBU HALMOHAIHM I1a3apHu.
CrangapTu3upaHeTO Ha OCHOBHUTE XapaKTEPUCTHKH ChHIIO Taka clie[jBa Ja HaMalu
pa3xoAuTe Ha JOCTAaBUMLIUTE M Ja UM IIOMOTHE J1a OOEJUHSAT MOCTBIUICHUATA OT Pa3INuHU
HaIlMOHAJIHY M1a3apH, 3a Ja Haco4aT aKTUBU KbM OOII0EBPONENCKY NHBECTULIMH.

I'bBKaBOCTTA BBB BpPb3Ka C JAPYTUTE XapaKTEPUCTUKH, HAPUMED YCJIOBHATA 3a HATPyIIBaHE
Ha BHOCKU B NIEHCHOHHOOCUTYPHUTEJIHATA CXEMa, LEJIU Ja MO3BOJIM Ha MOTpeOUTENUTe Ja ce
BB3II0JI3BAT OT HALMOHAJIHU JAHBYHM CTUMYJIH, JOCTBIIHM B TSIXHATa Abp)KaBa YJICHKA Ha
npebuBaBaHe, MpH ycioBue ue pocraBunnute npucrnocodost OEIJIIIO xbM HalMOHATHUTE
KPUTEPHH 32 JaHBUYHU CTUMYJIH.

C men na Hackpud IbPKABUTE WICHKH Jla TMPEJOCTABAT JaHbYHU OOJICKYCHUS BBPXY
OEIUIIIO, 3aenno c¢ HacrosmoTro mpemioxenne Komucusta npue Ilpenopbka OTHOCHO
JTAHBYHOTO TPETUPAHE HA MPOIYKTUTE 3a JIMYHO MEHCHOHHO OCUTYpPsiBaHE, BKIIOUUTEIIHO Ha
00II0€BPONEHCKHS MPOAYKT 32 JTMYHO MEHCUOHHO OCUTYPSIBAHE.

1.2 Cbri1acyBaHoOCT € JeiicTBaIUTe pa3nopeadu B Ta3u 00J1aCT HA MOJIUTUKATA

[Ipe3 mocnennute roguuu EC mpenmpue cieqHuTe OCHOBHM MHHUIIMATHBH B O0JIacTTa Ha
TEHCUOHHOTO OCUTYpPsIBaHE:

6 COM(2017) 292 final, ctp. 6.
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e JlupextuBa ot 1998 r. 3a 3ama3BaHe Ha NPaBOTO Ha JOIBJIHUTEIHA IEHCUS HA 33a€TU
7.
JMLA ¥ CaMOCTOSITEIHO 3a€TH JIMLA, IBUKEIIH ce B rpaHuiuTe Ha OOIHOCTTA |

e JlupektuBa oT 2014 OTHOCHO NPEHOCMMOCTTa Ha JOMBJIHUTEIHUTE NEHCUOHHU
npaBa®, HacodeHa KbM HAChpuaBaHe HA MOOGHIHOCTTA HA paGOTHUIUTE dpe3
HaMaJsIBAaHETO Ha TMPEYKUTe, CH3IAaJCHH OT OINpeAeNieHd TMpaBujia OTHOCHO
npodecruoHaHNUTE TICHCHH;

e JlupektuBa oT 2016 T. OTHOCHO MAEWHOCTUTE M HAA30pa HA HWHCTUTYIUUTE 34
npodecuoHaIHO TeHcuoHHO ocurypsBane (,,UTITIO 2“)9, C KOSITO C€ YKpemnBa
YIPaBIEHUETO, PA3KPUBAHETO HA WHQOpPMAIMS U TPAHCTPAHUYHUTE H3UCKBAHUS 32
npodecroHalIHUTE TEHCUOHHHU (POHIOBE.

Cpen IOMBIHUTEIHUTE HE3aKOHOAATEIIHU MEPKH, npeanpuetu or Komucusira B obnacrra Ha
MIEHCUHTE, CE€ BKIIIOYBAT MPOCKTHT ,,IIpociaenu cBosita nencus B EBpona® (,,Track and trace
your pension in Europe“)lo, C KOMTO ce Mpejjara Ch3JaBaHETO Ha €BPOIICHCKa yciyra 3a
mpociensBaHe, KOSITO Jja ToMara Ha xopaTa Ja IpociensBaT uH(opMaius OTHOCHO CBOUTE
IIEHCUOHHU IIpaBa B bP’KABUTE YJICHKH, U IIPOCKTHT RESAVER™,

[Ipennoxenuero 3a pamka 3a OEIIJIIIO He 3acsira ropenocoYeHUTe TpU TUPEKTUBH, Thi KaTO
T€ ca HACOYCHH KBbM MpodecHoHAHO MEeHCHOHHO ocurypsiBane. Illo ce otHacs a0
He3aKOHOoJaTeqHUTe WHHUIMaTuBU, pamkata 3a OEIIIIIO 6u morna ga ce uHTErpupa B
OBICIIH IPOSKTH.

1.3. CoraacyBasoct ¢ Apyru noautuku Ha EC

[IpemoxenueTo 1enu a MOBUIIM HABIM3aHETO HA JTUYHOTO MEHCHOHHO ocurypsiBane B EC.
To e cpriacyBano c¢ monutukara Ha EC 3a HachbpuaBaHe Ha JONBIHUTEIHUTE MEHCHOHHU
CIIECTSIBaHMS, 3a Jia C€ MOCTUTHE aJCKBATHOCT HAa TNEHCUUTE, KAKTO ce rocouBa B bsata
kuura Ha Komucusra ot 2012 I. OTHOCHO IeHcHuTe . B ChOTBETCTBHE C TOBa B JOKIaAa 3a
aZIeKBaTHOCTTa Ha meHcuuTe ot 2015 r. Oe 3aKiIIoueHo, Ye yBeIMYaBaHETO Ha IpaBaTa 4pe3
JOMBIHUTENTHN (T.€. TPOPECHOHATHH U JUYHMU) TEHCUOHHHM CIECTsBaHUS OM MOTJO B
ChUETAHHE C JPYTU MEPKH J1a CMEKUYU BB3JECHCTBUETO OT MO-HUCKUTE MEHCUHU OT IMyOIUYHUTE
CXEMU B HSIKOHW JIbpPKaBH WICHKH. B rogummamst 0630p Ha pacrexa 3a 2017 r. 6e oT4eTeHo, 4e
IIUPOKHUAT 00XBaT (T.. IIMpOKAaTa JOCTBIHOCT M TI0-MacoOBOTO HaBIHM3aHE) Ha
JOTTBJIHUTEITHUTE TIEHCUH OM MOT'BJI J1a U3WTPae KIIFOYOBA POJIS 32 OCUTYPSBAHETO HA JIOXOIU

HupextuBa 98/49/EO nHa CobBera or 29 toHm 1998 r. 3a 3amasBaHe Ha NPaBOTO Ha JONBJIHHUTEIIHA
TICHCHUS Ha 3a€TH JIMIA U CaMOCTOSATEITHO 3aeTH JIMIIA, IBIDKEIH ce B rpaHunure Ha ObmHuocrra, OB L
209, 25.7.1998 r., cTp. 46.

Hupextua 2014/50/EC na EBpomneiickus mapmamenT W Ha CopBera oT 16 ampun 2014 r. oTHOCHO
MHUHMMAJTHATE W3WCKBAaHMS 32 TOBHIIABAHE HA MOOWIHOCTTa HAa PAaOOTHUIMTE MEXIY ABPKABUTE
YJICHKH 4pe3 MoJ00psiBaHe Ha MPUI00MBAaHETO U 3aMa3BaHeTo Ha JAOIBIHUTEIHY IEHCHOHHM NpaBa, OB
L 128, 30.4.2014 r., ctp. 1.

HupextuBa (EC) 2016/2341 na Epponeiickust mapiameHnt U Ha CbBera or 14 nexemBpu 2016 .
OTHOCHO JEWHOCTHTE W HaJa30pa Ha HMHCTHTYLUHTE 32 NPO(ECHOHAIHO INEHCHOHHO OCHTYpsIBaHE
(MUIII1O), OB L 354, 23.12.2016 r., cTp. 37.

http://ttype.eu/

http://www.resaver.eu/ IIpoexrsT RESAVER mnpencraBnsiBa mnpodecroHaneH NEHCHOHEH (OH,
HacoYeH KbM KOHKPETHH CEKTOpH, YHMATO LIEN € Ja YJIECHH H3CICAOBATEIICKUTE KaJpH Ja 3amassiT
CBOMTE MCHCHOHHM JOTOBOPH TIPH TPHIBMXBAHETO CH MEXKAY H3CICIOBATEICKA HHCTHTYLUH B
pasnmunn abpxkaBd B EC. OcBeH TOBa TOH BKJIIOYBA BB3MOXKHOCT 32 MEHCHS IO CXEMa 3a JIMYHO
TICHCHOHHO OCHUTYPSIBaHE.

bsna kuura ,IIporpama 3a ajgekBatHHM, curypHH M ycToiumBu nencun', COM(2012) 55 final, 16
¢despyapu 2012 1.
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CJICO MNCHCHOHUPAHCTO, IMO-CIICHHWAJIHO KOIraTo Hy6HI/I‘-IHI/IT€ IIEHCUHM Ca HCAOCTAaThb4YHU, H
cJIeaBa aa 6”[»,[[6 HaCcbpyYaBaH YpeE3 MOAXOAAINH CpeACTBA B 3dBUCUMOCT OT HAIIMOHAJIHUA
KOHTCKCT.

[IpennoxxeHueTo € B CbOTBETCTBHE ¢ NMoaUTHKaTa Ha EC OTHOCHO 3acHIIBaHETO Ha 3alurTaTa
Ha MOTpeOUTENUTE, MO-CHELMATHO KaTO ce€ pa3paboTBa OCHOBEH MHBECTHULIMOHEH BapUaHT C
HUCBK DHUCK, M3MCKBa C€ MbJHA mpo3padyHocT 3a Bioxurenaure B OEIUIIIO, ocobeno mo
OTHOIIIEHWE HAa pa3XOJWUTe, W Ha CHECTABAIllUTE JHIla C€ IO3BOJISIBA Ja CMEHST CBOS
JIOCTaBUYMK C TaBaH HA Pa3XOIUTE 3a IPEXBBPIISIHETO.

2. IIPABHO OCHOBAHHME, CYBCUAUAPHOCT n
MNPOINOPIHMOHAJIHOCT
2.1. IIpaBHO ocHOBaHue

[IpaBHOTO OCHOBaHME 3a HACTOALIOTO mpemiokeHue e wieH 114 or JloroBopa 3a
¢ynkumonupanetro Ha Esponeiickus cpio3 (JPEC), ceriacHo KoHTO ce paspemiaBa
pUEMaHETO Ha MEpKH 3a cONmKaBaHe Ha HAIMOHAJIHU paslnopeadd, HAaCOYCHH KbM
Ch37aBaHETO U PYHKIIMOHUPAHETO HA BHTPELIHUS Ha3ap.

[Tonacrositem GyHKIIMOHUPAHETO HA BHTPEIIHUS Ma3ap 3a JIMYHO TIEHCUOHHO OCUTYpSIBAHE €
BB3NPEMATCTBAHO OT BHCOKAaTa CTEMEH Ha (PparMeHTHpaHE MEXKy HallMOHAJIHUTE Ia3apu U
orpaHMyeHaTa CTENEH Ha MPEHOCHUMOCT Ha MPOIYKTUTE 32 JUYHO MEHCUOHHO OCUTYpSIBAHE.
ToBa MoXke 7a 3aTpyAHM XOpaTa Jja c€ BB3IOJI3BaT OT CBOMTE OCHOBHU cBOoOoau. Hanmpumep
TOBa MO>KE Jla HE UM II03BOJIH J1a 3all0YHAT padoTa UM Ja ce IEHCHOHUPAT B APYyTa IbprKaBa
YyJieHKa. B 1ombiHeHNE KbM TOBAa BH3MOKHOCTTA IOCTABYUIIUTE Ja CE€ BH3IOJI3BAT OT MPABOTO
Ha YCTaHOBSIBaHE U CBOOOJHO MPEJOCTAaBSHE HA YCIyrd C€ BB3MPEMATCTBAa OT JUICaTa Ha
CTaHJapTHU3AIMs HA CHIECTBYBAIIUTE MPOAYKTH 32 JUYHO IEHCUOHHO OCUTYypSIBaHE.

C mpeuIo’KeHUEeTo I1e Ce Ch3/ajie CTaHJapTHU3UpaH B 3HAUUTENIHA CTENEH OOIIOEeBPONEHCKU
MPOJYKT, JOCTHIIEH BbB BCUUKHU JIbP’KAaBU YJICHKU, KOMTO 1€ MO3BOJIM HA MOTPEOUTENNUTE /1a
c€ BB3IOJI3BAT M3LJIO OT BBTPELIHMS Ma3ap, KaTo UM C€ AaJle Bb3MOXKHOCT Ja MPEXBbPIAT
CBOWUTE TICHCHOHHM IIpaBa B YYKOMHAa M KAaro MM C€ MPeIIOXKH IO-TOJIsIM H300p Ha
JIOCTaBYMIM, BKJIFOUUTENHO B Apyru aAbpxkaBu oT EC. C mpeanokeHHeTo ce XapMOHHU3UpAT
ocHoBHUTe xapakrepuctuku Ha OEIUIIIO: nuuensupane, pasnpocTpaHeHne (BKIIOUUTEITHO
IpeJoCTaBsiHe Ha MHPOpPMaLUs M KOHCYJTAllMM), WHBECTULMOHHA IOJMTUKA, CMSHA Ha
JIOCTaBYMKa U TPAHCTPAHUYHO MpeJularaHe U mpeHocumoct. lIpennoxeHrero ce JombiaBa OT
[Iperopbka OTHOCHO JaHBYHOTO TPETUPAHE HA MPOAYKTUTE 32 JIMYHO TEHCHOHHO
OCUTYpsIBaHE, BKIIOYHTEIHO Ha OOMIOEBPONEHCKHS TPOAYKT 3a JIMYHO TEHCHOHHO
ocurypsiBane™. IlenTta e 1a ce W3GErHe CHTYAIWsl, MPH KOSTO B HSKOHM JBPKABH WICHKH
OEIUIIIO ocTtaBa u3BbH 00XBaTa Ha HAI[MOHAJIHUTE JaHBYHU CTUMYJIH, aKO OCHOBHUTE
XapaKTepUCTUKHM Ha MPOAYKTa HE OTTOBAPAT HA BCHYKU HALIMOHAJIHM KPUTEPUH 32 JaHBUHO
o0JIeKYEeHHE.

2.2. CyOcuguapHocT (MpH HEU3KJIIYHUTEJIHA KOMIIETEHTHOCT)

CernachHo uneH 4 ot JJ®EC neiictBusita Ha EC 3a n3rpaxaaHe Ha BbTpELIHUS Ma3ap TpsOBa
na ObJaT OLEHEHH B KOHTEKCTa Ha MPUHIUIA HAa CyOCHIMApHOCT, OMpENENIeH B 4iIeH 5,
naparpad 3 ot Jlorosopa 3a EBponeiickus crvro3 (JIEC). TpsOBa ga ce mpeneHn naind einTe
Ha MPEAJIOKEHUETO He OMXa MOTJIM Ja Ce MOCTUTHAT OT ABP)KABUTE YICHKU B PAMKUTE Ha

3 C(2017)4393.
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TEXHUTE HALIMOHAJIHU MPABHU CUCTEMU (IIPOBEpKa 3a HEOOXOJUMOCT) U JIalk Opaau TEXHUS
00XBaT M TOCIENCTBHA MOraT Ja ObJaT NMOCTHIHATH TO-100pe Ha paBHuIIeTo Ha Chio3a
(mpoBepka 3a epeKTUBHOCT).

[IbpBO, 110 ce OTHAaca 10 IMpoBepkaTra 3a HEOOXOAMMOCT, HEKOOPAWHUPAHUTE YCHUJIMs Ha
bpKABUTE WICHKH, HE3aBUCUMO /AU Ha LIEHTPAJIHO, PETMOHAIHO WM MECTHO PAaBHMILE, HE
Morar Jja IpeoJoJIesT IpaBHaTa Pa3lOKbCAHOCT MPU PETYJINPAHETO HA IPOAYKTA, KOETO BOIU
JI0 TOI'BJIHUTEIIHU Pa3XoJld Ha JIOCTAaBUMLIMTE 3a Ca3BaHE Ha M3MCKBAaHUATA U 00E€3KypakaBa
TpaHCrpaHUuHUTE AelHocTH. Hanpumep 3akoHonaresnctBoto Ha EC OTHOCHO M3MCKBAaHMATA
3a paslnpoCTPaHEHHETO Ha (PUHAHCOBUTE NPOAYKTHU (Hampumep JlupekTuBaTa OTHOCHO
paslpoCTPaHEHUETO Ha 3acTPaxoBaTENHU NPOAYKTH, [lupeKkTuBaTa OTHOCHO Na3apuTe Ha
¢unancoBu uHcTpyMeHTH ([AIIOU II) n PermamenTa OTHOCHO MaKeTH € WHBECTHUIIMOHHU
NPOAYKTH Ha JpeOHO M OCHOBABAIIM CE HA 3acTPaxOBaHE MHBECTHUIIMOHHU MPOIYKTH
(HI/II'IJIOBI/H'I)14 HE ce Mpujara KbM II0BEYETO MIPOIYKTH 32 JUYHO IEHCUOHHO OCUTYPSIBAHE,
TaKa ue Te3H MPOAYKTH OCTaBaT U3BbH 00XBaTa HA HALIMOHAIHOTO 3aKOHOAATENICTBO.

Tbii kaTO MazapuTe 3a NPOIYKTHU 32 JTUYHO NEHCHOHHO OCUTYpsiIBaHE ca 00XBaHATH U3LSIO OT
HAIIMOHAJIHOTO PEryJMpaHe, ce MojiyuyaBa HH(POPMAIMOHEH UCOaTaHC MEXIy JOCTaBUUIUTE
U CIECTSBALIUTE JIMIA, OCOOCHO B TpaHCTpaHMYEH KOHTEKCT. B chOTBETCTBHE C TOBa
CHeCTsABAIUTE JIMI[a MOXKE Ja He ca JIOCTaThbuHO J00pe 3amo3HaTH € ACWCTBUTEIHOTO
Mpe/ICTaBIHE Ha TEXHUTE MPOAYKTHU 3a JIMYHO MEHCUOHHO OCUTYpSIBaHE WJIM JIOpU J1a HE ca B
CbCTOSIHUE J1a CMEHAT CBOSl JOCTaBYMK. AKO JOCTaBUMLUTE B HALUOHAJEH IUIAH HE
MPEOCTaBAT Ha CHECTSBAIIUTE JHUIa JOCTaTbyHa MHGpOpMalus, TOBa MOXE Ja MOHMKHU
JIOBEPUETO B JOCTABUMIUTE Ha MPOLYKTH 32 JINYHO MIEHCUOHHO OCUTYPSIBAHE U J1a TOBEJE 10
[I0-MaJIKO CAEJIKH, NMO-HUCKM HUBA HA y4yacTHE B IEHCUOHHOTO OCUTYPSIBAHE M HENPAaBHIHU
pELIeHUs OT CTpaHa Ha CIECTSBAILUTE JIMLIA.

[IpeHoCMMOCTTa Ha NMPOAYKTUTE 3a JINYHO NMEHCHOHHO OCUTYpSBAaHE IMOPaXkJa 3arpHKEHOCT
Cpell XopaTa, KOMTO c€ IpeMeCTBaT B Apyra abpkasa oT EC U ChIIeBpEMEHHO c€ ONUTBAT Ja
3ama3ar ChUIUSA NPOAYKT M JocTaBuuK. [loHacrosiiem mpu mpemecTBaHe B Jpyra JbpKaBa
YJIeHKa XOopara HsAMaT JApyr Hu300p, OCBEH Ja MOThPCAT HOB MPOAYKT, HpeajaraH oT
JOCTAaBYMK B HOBATa Jbp:KaBa WICHKA IIPU 3HAYUTEIHO IO-PA3JIMYHM MPAaBUIIA, BMECTO 1A
MpPOABJDKAT Ja CIECTABAT B IPEIUIIHATA CH Jbp)KaBa wieHKa. HanuoHanHuTe NaHBUHU
CTMMYJHM HAachbp4aBaT XopaTa Ja CIECTSABAaT 3a CBOETO IEHCHOHHMPAHE M €a OT KIHYO0BO
3HAYCHHWE 3a IMOMYJAPU3UPAHETO HAa HABIM3AHETO HA JIMYHOTO IIEHCUOHHO OCHUTYpPsBaHE.
3arybaTa Ha Te3W NAaHBPYHHM OOJIEKYCHMs IPH TPEMECTBAHETO B JIpyra IIbpXKaBa UJICHKA
IIpEACTaB/IsABa OCHOBHA IIPEYKa 3a TPaHCTPaHUYHATA IPEHOCUMOCT Ha NMPOAYKTUTE 3a JIMYHO
IIEHCHOHHO OCHUIypsiBaHE. AKO JEHCTBAaT CaMOCTOSITEJIHO, AbpPXKABUTE WICHKM HE MOTrar Ja
MIPEOI0JIEAT T€3U NPOOIEMH C MPEHOCUMOCTTA.

Bropo, 1o ce oTHacs 10 mpoBepkaTa Ha ePeKTHBHOCTTA, JeiicTBueTo Ha paBHuIIe EC Moxe
Jla CIIOMOTHE 3a MPEOJI0NIsIBaHE HA MOCIEeAULUTE OT (parMEeHTHpPaHUs Ma3ap, OCOOEHO IO
OTHOIIICHUE HA pa3xoauTe. AKo He ObJe npeanpueto neiicteue Ha EC, 00eTMHEHUTE aKTHBU
BEPOATHO Il OCTaHAT MAajJKW W B PaMKUTE Ha HAIMOHAIHWUTE T'PaHUIM 0e3 MKOHOMHUU OT
Manfa0a, a KOHKypeHLUsATa 111€ OCTaHe OrpaHMYeHa JI0 HallMOHAJIHWUTE AocTaBuuiy. [lopanu
TOBa OTAENHUTE CIECTSABAIIM JIUIAa HSIMa J]a MOTaT Jia c€ BB3MOJ3BAT OT MO-HUCKUTE IIEHH U
mo-n1o0pute HaOOpU OT MPOAYKTH, KOUTO OMXa Ce TMOJyYHJIH B PE3yJITaT Ha MOBHUIICHATA
epUKAaCHOCT U  BB3BPBILIAEMOCTTa Ha TMO-TOJISIMOTO OOeQWHSIBaHE HAa  aKTUBH.

1 Jlupextua (EC) 2016/97, lupextusa 2014/65/EC, Pernament (EC) Ne 1286/2014.
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@parMeHTHUpPAaHETO CTPyBa CKBIIO M Ha JOCTABUYMIUTE: pa3iMuMATa B HALMOHAIHOTO
peryiupaHe oO3Ha4yaBaT JONBIHUTEIHHU pa3XoId 3a OCHTYpsSBaHE Ha CHOTBETCTBHE.
Crumynure 3a TOCTaBUMLUTE /1a MpeAaraT NpoayKTH B TPAHCIPaHUYEH IJIaH ca OTPAaHUYEHU
Haii-Beue mopaau ronemure pasxomu. OT Apyra cTpaHa CTaHAAPTUIUPAHHAT MPOIYKT 3a
JMYHO NEHCHOHHO ocurypsiBaHe Ha EC ce oyakBa Ja Hamanu pa3xoJuTe Ha JOCTAaBUMUIIUTE,
KaTo JOBEJE JI0 MO-TOJIIMO OOeIMHsABaHE Ha aKTUBU. Hampumep eqHO mpoydyBaHE MOKa3a, ue
pasmpenensHeTo Ha (PUKCHUpaHUTE pa3xoJu BbpPXY IO-TOJsIMa rpyna 4wieHoBe OM MOIJo ja
HAMAJTH aIMHHICTPATHBHHTE Pa3XoH ¢ 25 %™,

Cp3gaBaHeTo Ha 3aKkOoHoAarenHa pamMka Ha EC 3a JIMYHO NEHCHMOHHO OCUTypsiBaHe Ou
HaMaJlWIo Pa3XOJUTE€ Ha JOCTaBUMILUTE 4pe3 Ch3JlaBaHE HAa MKOHOMHUHM OT Mariaba, Io-
CIICHUAIIHO BLB BPBb3Ka C MHBCCTULIUHUTC U aAMHUHUCTpaALUATA. Pamkara Ha EC 3a auunoro
NIEHCUOHHO OCHUIypsiBaHE OM IOMOTHaja Ha JOCTaBUMLUTE Ja HW3BBPIIBAT JEHHOCT B
TpaHCTPAHUYEH IUIaH, Thi KaTO OM MM IO3BOJIMIIA Ja LIEHTPATU3UpaT onpeeneHu (yHKIUN
Ha paBHuiie EC (BMecTO Aa 3aBHCAT OT MECTHHM ONEpallMM WM Bb3JIaraHe Ha JEHHOCTH Ha
BBHIIEH W3MbJIHUTEN). CTaHIapTU3UPAHETO OU YJIECHWIO JOCTaBUMILIUTE B IpPEIaraHeTo Ha
NIEHCUOHHM PEIICHUS Ha KOPHOPATUBHU KIMEHTH, KOUTO M3BBPIIBAT JCHHOCT B HAKOJIKO
IBbp)KaBU WICHKH W THPCAT OOIIOEBPOIECHCKO JHYHO TICHCHOHHO OCHTYPSIBAHE 3a CBOUTE
ciyxutenu. ToBa ChIIO Taka OM MOIJIO Ja JOBEJAE /0 MOBHIIABaHE HAa €(PUKACHOCTTa BbHB
BpPB3Ka C pa3NpOCTPAHEHMETO, HAIPUMEpP dYpe3 H3IOI3BaHE Ha LU(PPOBH KaHAIM 32
npoaaxodara Ha MPOJYKTU 3a JMYHO TMEHCHOHHO OCUTYpsIBaHE. 3aKOHOJATEeHaTa paMKa Ha
EC 3a nuyHO meHCHOHHO ocurypsiBaHe Ou Morja ja ce npujapyxkasa ot aeitHoct Ha EC mo
MOJIUTUKATA B 00JIaCTTa Ha (PUHAHCOBUTE TEXHOJIOTUH.

[loBumaBaHeTo Ha HABIM3aHETO HA JWYHOTO IIEHCHMOHHO OCHUTYpsiBaHE OM MOTJIO Ja
CIIOMOTHE Jla C€ OCUTYPST MOAXOISAIIM KOSPUIIMEHTH Ha 3aMecTBaHe B OBJeCIIe KaTo
JOITBITHEHUE KbM IbpXKaBHUTE U NMpodecroHanHuTe neHcuu. [lo-ronemMusar n30op Ha CUTYpHHU
U BHCOKOKAYeCTBEHHU MPOJYKTU 3a JIMYHO MEHCHOHHO OCUTYpPSIBaHE € OT M0Ji3a 32 BCHUKHU
pabOTHUIM, HE3aBUCUMO JaJIM Ca HAETH WJIM CaMOCTOSTEJHO 3a€TU W Jall ca 3allOYHaIM
paboTta B Apyra abprkaBa uieHka Wik He. Hanmumero Ha emuHeH mazap Ha EC 3a nuyHO
MEHCUOHHO OCUTYpsiBaHe OM HampaBWJI TO3W MPOAYKT JOCTBIIEH 3a MO-TOJsMa Tpyma xopa.
MuHuManHuTe U3UCKBaHUS 3a MPOAYKTa, onpeaeneHU B mpaBunata Ha EC, 6uxa chizganu
MPO3PavYHOCT, OMPOCTEHOCT U curypHoct 3a Binoxkurenute B OEIJIIIO. B nombineHue Kbm
TOBa TOW OM OWJI ajanTHpaH KbM yBelIMYaBaliaTa ce MOOMIHOCT Ha rpaxkaanute Ha EC u Bce
MO-T'bBKAaBOTO €CTECTBO HA 3a€TOCTTA.

2.3. IIponopuuonasHocT

ChriacHo NpUHIIMIIA HA TPONOPIMOHATHOCT ChIbpXKaHUeTo U (popmara Ha neifHocTTa Ha EC
He TpsOBa Ja HAAXBBPIAT HEOOXOAMMOTO 3a IMOCTHraHe Ha uenute Ha JloroBopure.
[IpuHIKIIHO Beue € Bb3MOXKHO J1a CE Ipeaarar NpoAyKTH 3a JINYHO IIEHCUOHHO OCHUTYpsIBaHE
BbB BCHUKM JIbpKaBH uwicHKU. IIpu Bce ToBa, KaTo ce MMa NpeaBUJ TEXHUAT Ia3apeH
IIOTEHIMaJ, T€ HE JIONPHUHACIAT 3a HACOYBAHETO HA JOCTAaThYHO CIIECTABAHUSA KbM
KalUTaJIOBUTE Ma3apy U 3a U3TPakJIaHETO HA ChIO3 HA KAIIMTAJIOBUTE Na3apu. B nonbiiHeHne
KBbM TOBa XaPAaKTEPUCTUKUTE HA HAKOM OT CHILIECTBYBAIIUTE MPOAYKTH 3a JINYHO ITEHCUOHHO
OCUTYpsIBAHE HE ca JIOCTaThYHO JOOPH, KOETO BAXKU M 33 PAa3BUTHUETO HA TPAHCIpaHMYHATa

1 Ernst & Young, Study on a European Personal Pension Framework for the Commission (Ilpoy4Bane

OTHOCHO €BpOIIEHiCKa paMKa 3a JIMYHO IEHCHOHHO ocurypsBaHe 3a Kommcusra). Bxk. pasmen 3.2 mo-
J0Iy.
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MPEHOCUMOCT M TPAHCTPAHUYHOTO IIpeJajaraHe Ha NPOAYKTH 3a JIMYHO IEHCHOHHO
OCUTypsIBaHE.

Cpen BapuaHTHUTE HA MOJUTHKA, OMMCAHU B OLIEHKATa Ha BBH3JIEUCTBUETO, KOSITO MPHUAPYKaBa
HACTOSUIOTO MPEMJIOKEHUE, Ce BKIIIOUBA JiMIicaTta Ha JeicTtBue Ha paBHuile EC, pamkara 3a
OEIUITIIO wu xapMOHM3UpAHETO Ha HAIMOHAJTHUTE PEXKUMU 32 JIMYHO TIEHCHOHHO
OCUTYpsIBaHE.

Cuenapusr 6e3 neiictBue Ha EC He 6u mocturHan ropenocodenure nenud. OT gpyra crpaHa
XapMOHU3UPAHETO HA HAIIMOHAJIHUTE PEKUMHU OM IO3BOJIMIIO MOCTUTAHETO Ha ILIEJIUTE, HO
CBIO Taka OM M3WCKBAJIO ITBIHO XapMOHHU3UPAHE HA M3KIIOYUTEIHO Pa3IMYHU HAMOHATHU
CUTYyallu — JINYHOTO IEHCUOHHO OCUTYpsIBaHE € J0Ope Pa3BUTO B HAKOU AbP)KABU YJICHKH U
HE € pa3BHUTO B JApyru. bemie mperieHeHo, 4e TO3W BapHaHT Ch3/aBa TBHPJE TOJISIMA TEKECT
IIPU [TOCTUTAHETO Ha IenuTe. B To3u KOHTEKCT € 1enecho0pasHo Ja ce MpeIokKH paMKara 3a
OEIUIIO, npeaBmwxkiama NpoaAyKT 3a JIMYHO TEHCHMOHHO OCUTypsiBaHE, KONTO oOXBaiia
uenus EC u 61 JOIBJIHMII ChIECTBYBAIIUTE HALMOHAIHU PEXUMHU.

B ouenkara Ha BB3IEHCTBUETO CHIIO Taka Osfxa OLICHEHW BapUaHTU 3a OCHOBHHUTE
xapaktepuctuk Ha OEIUIIIO u nanpuHus edekT Ha MPErnopbUaHUTE XapaKTEPUCTHKH.
OCHOBHHTE XapaKTEPUCTHKHU BbB BPb3Ka C pa3pOCTPAaHEHUETO, NHBECTULIMOHHATA MTOJINTUKA,
CMsHAaTa Ha JOCTaBUMKa M TPAHCTPAHUYHUTE EJIEMEHTH Ca 3aMHUCICHU Ja OCUTypPST
J0CTaThyUHA 3alllMTa HAa NOTPEOUTEIUTE U J1a HAIIPaBAT paMKaTa IpUBJIEKaTeIHa 3a ObJeIuTe
nocrapuniy Ha OEIUIIIO. Hanpumep mo OoTHOLIEHHME Ha Pa3lNpOCTPAHEHUETO A0 TroJsIMa
CTEIEH 1Ie Ce MpUjIarat CeKTOpHUTE npaBuia. 11{o ce oTHacs 10 MHBECTULIMOHHATA NOJINTHKA,
IIPY OCHOBHUS BApUAHT L€ CE ONPEICIIM U3UCKBAHE [1a C€ rapaHTUPA KallUTajaoBa 3allKUTa, HO
JIOCTABYUIUTE 1€ ObJAT B CbCTOSIHUE J1a IIpeyiaraT aiTepHATUBHYA BApUAHTH 3a HHBECTHULINH.
[Ile ce mo3BoIsiBa CMsIHA HA JOCTAaBYMKA, HO L€ UMa OrPaHUYECHMS KOJIKO YECTO MOXKE [1a CE
m3BppmBa TA. Illo ce oOTHaca [0 TpaHCIpaHMYHATa IIPEHOCUMOCT M IIpEIJIaraHe,
MIPENOPBUYAHUAT BAPUAHT CE€ OCHOBaBa Ha TEXHUKAaTa (KOATO MOHACTOSLIEM CE€ M3I0JI3Ba OT
uaxou UIITIO) 3a ch3naBaHe HA HALMOHAIHM TMOPA3CICHUS MPU MPOMSHA Ha JbprKaBara
YWIEHKA, HO Ta3M TEXHMKA II€ CE PAlMOHAIM3UPA JOIBIHUTEIHO B I10JI3a HA BIOXKUTEIINTE B
OEIUIIIO.

AnMuHHCTpaTHBHaTa TekecT BbB Bpbi3ka ¢ OEIIJIIIO me Obxe orpaHuveHa, Thil KaTo C
MIPEITIOKEHUETO SIMHCTBEHO ce M00aBs HOBAa MPOAYKTOBA KATETOPHUS KbM CHIIECTBYBAIIUS
noptdeian OT MPOAYKTH, TPEAOCTaBIHM OT 3acTpaxoBaTelid, TIEHCHOHHH (OHIOBE,
WHBECTUIIMOHHU TIOCPEIHUIM, YNPABUTEIM Ha aKTUBU W OaHKH, KOWTO TMOJIeKAT Ha
peryiaTopeH Haa30p OT CTpaHa Ha HAIMOHAJIHUTE KOMIETEHTHH OpraHud ChIVIACHO
JEHUCTBAIIUTE PETyJIaTOPHU paMKH. BB3MOXKHO € myOJWYHUTE OpraHu Ja HaJIoXaT HOBHU
W3UCKBAaHMUS 3a JIOKJIAQJIBAHE HA JIOCTABUMIIUTE [0 OTHOIICHHWE Ha MPEJOCTABIHETO Ha
OEIUIIO, u mo-cnenuaiHO 3a MOHUTOPUHI HAa TPAHCTPAHUYHOTO PA3MpPOCTpaHEHHE Ha
OEIUIIIO. Ta3u agMuHUCTpaTUBHA TEXKECT clie/iBa JAa ObJe MPOMOPIHMOHATHA HA PUCKOBETE
ot npenocrassiHeto Ha OEIIJIIIO B TpaHCrpaHMYEH IUIaH M LIE MMO3BOJIM Ja C€ OChIIECTBIBA
MOHMTOPUHT Ha Ma3apa, e rapaHTupa MoaXO0sI] HAA30p U 1Ie JOMpPUHECe 3a 3alluTaTa Ha
MOTpeOUTENHTE.

2.4, N300p Ha HHCTPYMeEHT

Unen 114 or I®EC no3BoisiBa mpueMaHEeTO Ha akTOBE MOJ (opMaTa Ha PETJIaMEHTH WU
IUpeKTUBHU. B HacTosmmsa ciayyail 6e u30paH perjaMeHT Mopajd NPUYUHUTE, ONMHCAHU I10-
JOITy.

[IbpBO, THI KaTO PErJaMEHTHT € MPSIKO MPUIOKUM BBB BCUYKH IbP)KaBU UYICHKH, TOH OH
no3Bosini 0bp30 HaBiauzane Ha OEIJIIIO u 6u mompuHecha 3a mo-0bp30 3a0BOJIIBAHE HA
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HOTpC6HOCTI/ITe OT ITOBC€YEC IICHCUOHHU CIICCTABAHHUA U MHBCCTUIIMHU B KOHTCKCTA Ha ChIO3a HA
KallMTAJIOBUTC I1a3apH.

Bropo, Thii Kato ¢ MpeUIoKEHUETO 1€ CE XapMOHMU3HPAT OCHOBHUTE XapaKTEPUCTUKHU Ha
OEIUIIIO, Te He TpsAbBa na moanexar Ha CHEU(PUIHA HAIIMOHAIHU MPaBUia, IOPaau KOETO
B TO3M CIIydail MO-TIOAXOAIIMAT UHCTPYMEHT OM OWJI perjiaMeHT, a He ITUPEKTHBa. Bcuukm
XapaKTepUCTUKH, KOUTO OCTaBaT H3BbH OOXBaTa Ha IMpeUIoKeHUETo obaude (Hampumep
yCIIOBUS 32 IEPUO/Ia HA HATPYyIBaHe), pa3dupa ce, 11e MojaiexaT Ha HalMOHAJIHUTE [TpaBuiIa.

3. PE3VJITATHU OT NOCJJEIBAIIUTE OUEHKH, KOHCYJITAIIUU CHC
SAMHTEPECOBAHUTE CTPAHU U OLIEHKU HA BB3JEVCTBUETO
3.1. Koncyarauuu ¢bc 3auHTEpPeCOBAHUTE CTPAHU

Komucusita mposene oOuiecTBeHa KOHCYJTAIMsl OTHOCHO MEHCUUTE IO CXEMa 3a JIMYHO
NeHCMOHHO ocurypsBane B EC (BKJIIOYUTETHO MyOJIMYHO M3CIYIIBAHE) MEXIY IOJIH U
okToMBpH 2016 1., B paMKUTE Ha KOSITO Osixa MOJIy4eHH 00110 585 0TroBopa OoT MIHUPOK KPbI
3aMHTEpeCcOBAHM CTpaHu . OTTOBOPHTE PA3KPHXa CHJICH MHTEPEC OT CTPAHA HA YACTHHU JIHIA
ot nenus EC kbM npocTH, NpO3payHy U pa3xoJ0ePEeKTUBHU MPOITYKTH 3a JIUUYHO [IEHCUOHHO
ocurypsiBane. B paMkure Ha oOlIecTBeHaTa KOHCYJTAlMs ChIO Taka Oe MmouckaHa oOpaTHa
uH(popMalysg OT CIHEUUAINCTUTE OTHOCHO OChIIECTBUMOCTTa Ha pamka Ha EC 3a nuuHO
IIEHCUOHHO ocurypsiBane, BkiaountesnHo OEIUIIIO. Karo msno Te cumrar, ye pamkara 3a
OEIUIIIO npencraBnsiBa 100pa Bb3MOKHOCT 3a pa3pab0TBaHe HA HOB MICHCHOHEH MPOIYKT H
HSIKOU CIEIMAJIMCTHU Beue ce noAroTssAT 3a nmyckane Ha OEIJIIIO Ha na3zapa.

3.2. CpOupaHe 1 M3110JI3BaHE HA €KCIIEPTHH CTAHOBHINA

[IpennoxeHnuero € OCHOBAHO Ha MpOyuBaHe, ochllecTBEHO OT Ernst & Young oT umero Ha
Kommcusita m Kacaemo eBpomleiicka paMKa 3a JIMYHO TI€HCHOHHO OCUTrypsiBaHe. B
MPOYYBAHETO, KOETO O¢ 3aBbpIIeHo mpe3 touu 2017 r., ce onucBar mo-CrenuanrHo JaHbYHUTE
VM3UCKBAHU W JIPYTU TMPAaBHU W3UCKBAHUS, MPUIOKHAMU B OTACITHHUTE JbPXKABU UJICHKH, U CE
oreHsBa nazapHuAT noteHuan 3a OEIJIITIO. OcHOBHOTO 3aKkiItoueHUEe OT MPOYUYBAHETO €, Ue
naHpuHUTEe peskuMu B EC ca M3KIIIOUUTENTHO pa3HOOOpa3HH, mopaau koerto pamkara Ha EC
otHocHO OEIIIIO TpsibBa na Obae AOCTaThYHO I'bBKAaBa, 3a Ja MOXKE JIa CE€ aJaNTHpPa KbM
HallUOHAJTHUTE KpuTepuu. B nombiaHeHHMEe KM TOBa B MPOYYBAHETO C€ 3aKilouyaBa, 4e
OEIUITIO me poBene A0 phCT HA CTOMHOCTTA Ha Ma3apa 3a JIMYHO MEHCUOHHO OCHUTypsiBaHE
ot 0,7 tpunuona espo m0 2,1 tpummona espo g0 2030 r. ¢ OEIUIIIO B cpaBHenue c 1,4
tpuirona espo 6e3 OEIJIIIO (mpuema ce, ue mpu OEITJIIIO me moxe 1a ce u3Biuya mois3a
OT CBIIECTBYBAIIMTE HAIMOHAIHHU JIaHBYHU CTUMYJIM 32 MPOAYKTH 32 JUYHO MEHCHUOHHO
OCHUTYpSIBaHE).

[IpemnoxenneTo ChIO Taka C€ OCHOBAaBa Ha TEXHUYECKU ChBETU OT EBpomeiickus opran 3a
3acTpaxoBaHe H  NpodeCHOHATHO TICHCHMOHHO  OCHUTYypsSBaHE (EIOPA)17 OTHOCHO
U3rpakJaHeTo Ha erHeH na3ap Ha EC 3a mpoyKTu 3a JIMYHO NEHCUOHHO OocuUrypsisase. Tesu

16
17

Bx. pe3toMeTo Ha oOmiecTBEHaTa KOHCYNTANNS B TIPHIIOKEHHE 2 KbM OIEHKAaTa Ha BB3ICHCTBUETO.
CsBetn Ha EIOPA oTHOCHO M3rpakaaHeTo Ha eanHeH mazap Ha EC 3a mpoayKTH 3a JTMYHO IEHCHOHHO
ocurypsisare (IIJITIO), rormu 2016 1.,
https://eiopa.europa.eu/Publications/Consultations/EIOPA%275%20advice%200n%20the%20developm
ent%200f%20an%20EU%20single%20 market%20for%20personal%20pension%20products.pdf
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CBhBETHU JIOpa3BUBAT MpeauIlIHus TpenBaputeneH nokian Ha EIOPA, o3arnasen ,,Kbm ennHeH

18
a3ap 3a JU4YHO IICHCUOHHO OCI/IprHBaHe“ . B TexauueckuTe chBeTH ce npenopbiBa:

e 1a ce npeanodere OEITIIIO BMECTO XapMOHM3MPAHETO HA HALMOHAIHUTE PEKUMU;
KaKTo U

e ocHoBHUTE XapakTepuctuku Ha OEIIIIIO na ce onpenensat Ha paBuuie EC, nokato
HSIKOU JPYTH XapaKTePUCTHKH, CBbP3aHH C JAHBYHOTO obJaraHe, a MpoabiKaT Jia ce
peryiaupar OT HalMOHAJTHOTO 3aKOHOATEJICTBO.

Karo yacT OT OCHOBHHMTE XapakTEpUCTHKH B TEXHHUYECKUTE CBBETH C€ IpPErnopbhuBa IO-
CIIEIATTHO BKJIIOYBAHETO HA OCHOBEH WHBECTHUIIMOHEH BAPHAHT, NPU KOWTO HAMA PHUCK, U
MOJIpOOHN M3MCKBAHUS 3a MPO3payHOCT Ha MH(popMmarmsTa 3a Bioxurtenute B OEIUIIIO.
[TpeanoxeHneTo e B CbOTBETCTBHE C TE3HU MPENOPBKU.

Ha nocaenno MACTO, NPCAJIOKCHHUETO CC OCHOBABA HA CJICAHUTC NOKYMCHTH:

e mnpoyuBane Ha OUCP, ,Stocktaking of the tax treatment of funded private pension
plans in OECD and EU countries” (PaBHOCMeTKa Ha JaHBYHOTO TPETHPAHE Ha
(uHaHCHpaHU YaCTHU EHCUOHHU IU1aHOBE B AbpkaBute oT OMCP u EC)™;

e npoekt Ha Komucusta u OUCP oTHOCHO naHBUYHOTO oOjaraHe, (UHAHCOBUTE
CTHMYJTH ¥ TICHCHOHHHTE CITECTSBAHMS .

e npoyuBane Ha OMCP, ,,Core Principles of Private Pension Re%ulation“ (OcHoBHH
TIPUHIIAIIA 32 PEryJIMpaHe HA YaCTHOTO MEHCHOHHO OCHIYpsBaHe)’ ; KAKTO U

e mpoyuyBaHe Ha Oxera OTHOCHO MO3WIMATA HAa CHECTABALINTE JIAIA, W3IMOJI3BAIIN
YACTHHM MEHCHOHHHU MPOIYKTH, B 14 1bpikaByu — wienku va EC?,

3.3. OueHKa Ha Bb3AeHCTBUETO

[Ipennoxenunero 3a OEIIIIIO ce mogkpens OT MOJIOKUTEIHO cTaHoBHUIIE Ha Komurera 3a
perynaropen koutpon (KPK), mpencraBeno na 22 wmait 2017 .2 cuexn I’bPBOHAYAIIHOTO
OTPULIATENIHO CTaHOBMINE Ha 2 Mmail 2017 r?* B ceonre koMmeHTapu KPK mnpemnoxu B
OIICHKaTa Ha BB3JIEHCTBUETO Ja ce 0ObpHE MO-TOISIMO BHUMAaHHE HAa aHAllM3a Ha OCHOBHUTE
npoaykroBu xapakrtepuctuku Ha OEIUIIIO wm nma ce o00SCHM 1O KakbB Ha4yuH
xapakrepuctukure Ha OEIUIIIO ce chnocTaBsAT ¢ T€3W Ha CHIIECTBYBAIIUTE MPOAYKTH 32

JIMYHO IEHCUOHHO OCUTYPSIBAHE.

KPK cpmio Taka moucka Jda TMONyYH TO-TOJAPOOHU JaHHM OTHOCHO KOJHYECTBEHOTO
onpezaensHe Ha Bb3aeicTBueTo OT Bapuanta OEIIIIIO, kakTo u 1a ce MOsICHAT 3aJerHaInuTe

18 EIOPA, ,,Towards a single market for personal pensions” (KbM equHeH mazap 3a JHYHO NEHCHOHHO

ocurypsBane), 2014 r., 1ocTbIIeH Ha:
https://eiopa.europa.eu/Publications/Reports/EIOPA-B0S-14-
029 Towards an EU single_market for Personal Pensions-

An_EIOPA Preliminary Report to COM.pdf
http://www.oecd.org/pensions/Stocktaking-Tax-Treatment-Pensions-OECD-EU.pdf
http://www.oecd.org/daf/fin/private-pensions/financial-incentives-retirement-savings.pdf
I[OCTI;HHO Ha a/tlpec:
http://www.oecd.org/daf/fin/private-pensions/Core-Principles-Private-Pension- Requlation.pdf
http://www.oxera.com/Latest-Thinking/Publications/Reports/2013/Study-on-the-position-of-savers-in-
private-pension.aspx
HocrsiHo Ha aapec: http://ec.europa.eu/transparency/regdoc/?fuseaction=ia
HocrsiHo Ha aapec: http://ec.europa.eu/transparency/regdoc/?fuseaction=ia
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B OCHOBAaTa MYy OOIIyCKaHHUA. Te3u Touku ce B3eMar nNpeaAByua B OKOHYATCJIHATA BCPCHA HaA
OILICHKAaTa Ha B’L3,HCIZCTBH6TO qpe3:

e TOAPOOHO OMKCAaHUE HA PA3TUYHUTE BapHaHTH 3a xapakrepuctukure Ha OEIUIIO;

e 00sICHEHHME KaK Ca BIBXHOBEHHU OT CHIIECTBYBALIUTE MPOIYKTH 33 JIUYHO TIEHCUOHHO
OCHUT'YpsIBaHE C Hal-BUCOK MHJCKC HAa IPOHUKBAHE; KAKTO U

® KOJIMYECTBEHO OIpeNeNIssHE Ha JONBIHUTEIHHA O0eM, KOMTO Ie ce reHepupa c
nyckaHeTo Ha OEIUIIIO Ha ma3apa 3a NpOAyKTH 3a JIMYHO IIEHCUOHHO OCUTYpsIBaHE,
1 Ha e(eKTa BbpPXY KaluTaJIOBUTE Ma3apH.

o 2
HpennomeHHeTo CBhOTBETCTBA HaA 3aKJIIOUYCHUATA B OLICHKATa Ha Bb3ACHCTBUCTO 5.

AnTepHaTUBUTE 3a IUIOCTHA TMOJIMTHKA, paslVIelaHW B OLEHKaTa Ha Bb3ACHCTBHUETO,
oOxBaHaxa CJIeIHUTE BapUAHTH:

e HempeanpueMaHe Ha JIecTBUA Ha paBHuUILETO Ha EC;
e pamxkara 3a OEIUIIIO; nnu
® XapMOHU3HMPAHE HA HALIMOHAIHUTE PEXKUMU 3a JIMYHO MEHCUOHHO OCUTYpPSIBAHE.

IIpu mbpBHs BapHaHT 1€ NMPOIBIDKAT Ja ChIIECTBYBAT YCTAHOBEHUTE HENOCTaThLU (IIe ce
3ama3y pas3sloKbCAHOCTTA HA HALMOHAJIHUTE KalWTAJIOBU Ia3apu, HEJOCTaThYHO A0OpHUTE
XapaKTepUCTUKU Ha CBhIIECTBYBALIUTE MPOAYKTH 3a JIMYHO IEHCHOHHO OCUTYpsiBaHE U
OTpaHUYEHUATA Ha TPAHCIPAaHMYHATA MPEHOCUMOCT M TPAaHCTPAHWYHOTO mpeanarane). Ot
Jpyra CTpaHa Te€3M HEI0CTaThLU LI ce MPEOJOJesT Ipu TpeTus BapuaHT. ToBa obade ChIIO
Taka Il BKJII0OYBA XapMOHHU3UPAHE HA HALIMOHAIHUTE TaHBUHU PEXKHUMHU 32 JIUUHO MEHCUOHHO
OCUTYpsIBaHE, KOETO 1€ M3MCKBA €IMHOYIIHATA MOJKPENna Ha JIbp>KaBUTE WICHKU. TO ChILO
TakKa I11€ JOBEJE /10 3HAUUTEIHH Pa3XOoAu Ha JOCTaBUMIIUTE 32 MPUBEKIAHE B CbOTBETCTBUE!
Ha II'bPBO MSCTO, Te IIe TpAOBa Ja aJanTHpaT BCUYKU CBOM MPOIYKTH 32 JIMYHO MMEHCHOHHO
OCHUT'YpsIBAHE KBbM HOBHUSl pEXUM. B 10nbIIHEHHE KbM TOBA € BB3MOXKHO TO3U DPEKUM
MIOCTOSIHHO [J]a C€ pa3jnyaBa B 3HAYMTEIHA CTENEH OT CEKTOPHUTE PEXHUMHU, ChIJIACHO KOUTO
JOCTaBUUIIUTE PA3MPOCTPAHSABAT IPYTUTE CH (PUHAHCOBHU MPOTYKTH.

[Topangu TOBa B oOIlleHKaTa Ha BB3JCHCTBHETO CE€ 3aKJII0YaBa, Y€ BTOPHUAT BapUaHT €
MPEeANOYUTAHUAT U300p HA TONUTHKA, THH KaTo TOW mpeasara JONMBIHUTEIIHA
XapMOHHM3UpaHa OOIIOEBPOTEIiCKa paMKa, KOSITO JOMBJIBA CHIIECTBYBAIIUTE HAIIMOHAIHU
peXUMH M MOXKE Ja [PEeoaosiee YCTAHOBEHUTE HEAOCTAThIM, KaTo C€ M3IO0JI3BaT
[IEJICHACOUYCHH PEIICHMs, C KOWTO C€ HW30ArBaT MPEKOMEPHHUTE pPa3xoJH 3a CIa3BaHE Ha
HM3UCKBAaHMATA.

Pamkara 3a OEIUIIIO me wuma MONOXUTENHO OTpaX€HUE BBPXY HMKOHOMHMKara. B
CBhOTBETCTBUE € MpoyuBaHETO Ha EY Ti 1me aoBele 10 pbCT HA yNpPaBlIsSBAHWUTE aKTHBHM Ha
maszapa 3a MPOJYKTH 3a JIMYHO IEHCHOHHO ocurypsiBane oT 0,7 TpuiawoHa eBpo mo 2,1
tpunroHa epo 10 2030 r. ¢ OEITIIIO B cpaBHenue ¢ 1,4 Tpunnona espo 6e3 OEIIIIO, ako
ce npueme, ue BbB Bpb3ka ¢ OEIJIIIO ce npenoctaBAT JaHbYHA CTUMYJIH.

OcBeH TOBa paMKarTa I11€ OKa)K€ MOJIO0KUTETHO COLUATHO Bh3EUCTBHE, ThI KaTO MOBEYE X0pa
mie 0paaT B cbeTosHME na AombiaHAT ¢ OEIUIIIO npyrute M3TOYHUIM HA JTOXOIU CJIEI
MEHCUOHHUPAHEe W MO TO3M HAYHMH Ja MOJO0OpST aJeKBaTHOCTTa Ha cBouTe meHcuu. [lo-
CIeNUagHO TS 1€ OKaXe TO-TOJIIMO BB3ACHCTBHE 3a paboTHuUM B cdepata Ha

» HocrsiHo Ha aapec: http://ec.europa.eu/transparency/regdoc/?fuseaction=ia
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HEeCTaHJapTHaTa TPY0Ba 3a€TOCT, CAMOCTOSITENIHO 3a€TH JIMLIA U MOOUITHU paOOTHUIU, KOUTO
HE pasnosiaraT ¢ JOCTaTh4e€H JOCTBII MM 300110 HAMAT JOCTBI 10 IbpXKABHUTE WU
poeCHOHATHUTE TIEHCUOHHU CUCTEMH. [10JI0KHUTETHOTO CONMATHO BB3JCHCTBUE 1Ie Obae
MO-TOJISIMO B JbpP)KaBUTE UIEHKHM, KOUTO MOHACTOAIIEM C€ XapaKTepu3uparT C OrpaHUYeH
1n300p U OrPaHUYEHO HABJIM3aHE Ha MPOIYKTH 3a JINYHO IEHCUOHHO OCUTYPSIBAHE.

He ce ouakBa 3Ha4MTEIHO BB3ICICTBUE BBPXY OKOJIHATA CPEJa, BBIIPEKU Y€ HAChPYABAHETO
Ha JIOCTaBYMIIUTE J1a B3€MAaT IOJl BHUMAHUE €KOJOTMYHUTE, COLUAIHUTE U YIPaBICHCKUTE
(akTOpy B CBOMTE MHBECTHIIMU (KOUTO Ca CBBP3aHU C W3UCKBAHUATA 3a Pa3KpHUBaHE Ha
JAHHU) MO>KE /12 OKaKe MOJIOKUTENIEH €(EKT OT IVIeIHAa TOYKa Ha YCTOMYMBOCTTA.

3.4. OcHoBHH nIpaBa

[Ipemoxennero 3aunTa OCHOBHUTE TpaBa M CHOJIIOAaBA MPUHIMIINTE, 3aJIeTHAIN B XapTara
Ha OCHOBHMTE mpaBa Ha EBpOmNeNncKkHs Cb3, U IO-CIELUATIHO MPABOTO HA 3allUTa Ha
JUYHUTE TaHHH, IPABOTO Ha COOCTBEHOCT, CBOOOaTa Ha CTONAHCKA MHUITMATHBA U TIPUHITUTIA
Ha PABEHCTBO MEXKJIY MBXKETE U KEHUTE. TO JOnpHUHAcCs 3a IIOCTUTAHETO HA LEJIUTE HA YJICH
38 ot Xaprara, B KOWTO C€ IPEABIK/Ia BUCOKO PABHHUIIE HA 3aIIMTa HA TOTPEOUTEITUTE.

4. OTPA’KEHUME BBPXY BIOKETA

[Ipemnoxenuero HsMa oTpaxeHue Bupxy Oromkera Ha EC. [lo-crenuanHo TOMBJIHUTEITHNATE
3ama4u 3a eBponeiickute Hagzopau opranu (EHO) mie u3uckBar yBennueHUE HA PECYPCHUTE,
KaKTO U ONPEJEICHU ONEpaTUBHU MHBECTULIMH. TOBa BKJIIOYBA:

e juuensupane Ha OEIUIIIO;
e pa3paboTBaHE Ha JOMBIHUTEIHU HACOKH; WU
® [ICHTpAJICH peructhbp 3a Bcuuku pazpeumenu OEIJIIIO.

Wzuncnenn ca pazxoau B pasmep Ha 1 000 000 EUR 3a 2019 r., BKIIOYHTEIHO €IHOKpAaTHA
WHBECTHIIUS 3a ONepaTuBHU BbIpocH, u oomo okosio 1 200 000 EUR nmo 2021 r. CwritacHo
HACTOSIIIUTE JIOTOBOPEeHOCTH 3a chuHancupane Ha EHO 40 % ot Te3u cpencrtsa 1me Obaar
BKIIIOUeHH B Oromkera Ha EC W 1o TO3M HAYMH HAMA Ja HAJAXBBPIAT 3aJI0)KEHOTO B
HACTOSII[aTa MHOTOTOJTUIITHA (DMHAHCOBA paMKa, KOsATo obxBara nepuosa g0 2020 r.

5. JAPYT'U EJIEMEHTH
5.1. Il1anoBe 3a M3NMbJIHEHHE U MEXaHU3bM 32 MOHUTOPHHT, OLlEHKA U JI0KJIaJBaHe

CJ'IGJI KaTO pErilaMCcHTBT BJIE3€ B CHIIA, Komucusara me ochlmecTBIBa MOHHUTOPHHI' Ha
KJIFIOUOBH IIOKAa3aTCJIM 3a G(I)CKTI/IBHOCT BBbB BpPb3Ka C HCIUTC B CPCAHOCPOUYCH IUIAH. Te3u
IIOKa3aTCJIN BKIIKOYBAT:

® IJIOCTHATA CTEIMEH Ha HaBJIW3aHE — OT TJIeJHA TOYKA Ha yNPAaBIISIBAHUTE aKTUBH —
Ha MPOAYKTUTE 3a JIMYHO TEHCHOHHO OCHUTypsiBaHE U Teorpad)cKOTO M CEKTOPHOTO
pasnpoctpanenue Ha goctaBuuid Ha OEIJIIIO u naBectummu B OETJIIIO (mienTa e
na ce yBenuvar unBectunuute B EC 1 1a ce ponpuHece 3a U3rpaxkjiaHe Ha Cbhio3a Ha
KalUTaJIOBHUTE ITa3apH);

e Opos Ha peructpanuute Ha OEIUIIIO 1 oTHOCUTETHUS 51 HA MPOIYKTUTE 32 JTUYHO
MIEHCUOHHO OCUTYpsiBaHE (BKJIIOUMUTENHO HanuoHainHu npoayktd u OEIIIIO) karo
MPOLEHT OT ()MHAHCOBUTE AKTUBM Ha JIOMakWHCTBaTa (IlenTta € Ja ce Mogo0psT
XapaKTEPUCTUKUTE Ha TMPOAYKTHUTE Ha Ta3zapa 3a MPOAYKTH 3a JUYHO MEHCHOHHO
OCHUTYpsIBaHE); KaKTO U
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e Opost Ha JOCTABUMIUTE, KOMUTO M3MOJI3BAT HACIOPT 3a TPAHCTPAaHWYHA JIEHHOCT, U
orHocutenuus 151 Ha OEIUIIIO ¢ moBeue OoT €IHO HAIMOHAIHO MOJpa3JeicHUE B
CpaBHEHHME C BCHYKM MPOAYKTH 3a JTUYHO MEHCHOHHO OCUTypsiBaHe (LleiTa € Ja ce
YBGJ'II/I‘-H/I TpaHCl"paHI/I‘-IHOTO npezmaraHe u HpeHOCI/IMOCTTa Ha HpOI[}IKTI/ITe 34 JIUYHO
TIEHCUOHHO OCUTYPSIBAHE).

Hannute, csOpanu or EHO, no-cnenunanno Ouxa MOIIM Ja IOMOTHAT 3a OCHIIECTBSIBAHETO
Ha MOHUTOPUHT Ha nokazarenure 3a epexruBHocT Ha OEIUIIIO.

B nombianenue kbMm TOBa Komucusita e olleHM A0 KakBa CTENEH HEWHara IMpenopbKa 3a
npedepenimanio ganbyHo Tpetupane Ha OEIUIIIO e Owna u3mbiHEHAa OT IbPIKaBUTE
YICHKHU Ype3 HAIMOHAIIHOTO 3aKOHOAATEJICTBO.

HpezmomeHHeTo BKJIFOYBa OLICHKA IICT 'OAWHU CJICA AaTaTa, Ha KOATO 3aI104YBa Ja CC IMpujiara
PCrIIaMCHTBT.

5.2. IMoapo6Ho pa3sicHeHHe HA KOHKPETHUTE Pa3Mope10n HA MPeII0KeHHETO

[IpeqoxeHUAT perJaMeHT OTHOCHO OOIIOEBPOIEHCKH MPOIYKT 3a JUYHO IEHCHOHHO
ocurypsieane uma 11 rmaBu. C wuskimoyeHwe Ha mbpBara riaBa (OOmuM pasnopendu) u
nocjenHaTa riaBa (3aKIIOUMTENHH Pa3Nopedn), CTPYKTypaTa Ciie[Ba *H3HEHUs LHUKbI Ha
MPOAYKTA.

B rnaga I ce onmcpar neiaure Ha MMPEIJIOKCHUA PCIIIAMCHT, KOUTO BKJIFOYBAT:

e [PUBJIMYAHE HA MOBEYE KAMHUTAJ U HACOYBAHETO MY KbM EBPONEHCKU IBJITOCPOUYHU
WHBECTHIIMH B pealHaTa NKOHOMUKA;

e [peasiaraHe Ha MOJOOpEHH MPOIYKTOBU XapaKTEPUCTHUKH, Taka 4e Tpa)KJIaHUTE Ja
MOraT /1a c€ BB3IOJI3BAT OT ONPOCTEH, 0e30maceH U Pa3xon0e(eKTUBEH MPOAYKT 3a
JUYHO TICHCMOHHO OCHUTYpSIBaHE, KaTO CBHIIEBPEMEHHO Ca B CHCTOSHUE Ja H30HpaT
m3Mexay pa3audaau Bugose noctaBuuiy Ha OEIJITIO; kakTo u

® HAachpuyaBaHE HA TPAHCTPAHUYHOTO MPEIAOCTABSHE M TPaHCTPAHWYHATA MPEHOCHUMOCT
Ha OEIUIIIO.

I'maBa 1 chpabpxka omnpeAeieHHsITAa HAa BaXKHHU TOHATHS 33 TPEIJIOKEHHUS PETJIaMEHT,
BKJIFOUUTENTHO ,,00[I[0€BPOTNEHCKN MPOAYKT 3a JIMYHO MEHCHOHHO OCUTYpsiBaHE, ,,cMETKa 3a
OEIUITNIO%, ,neHcuoHHW oO0e3meTeHus‘, ,,IepUojJ Ha HaTpynBaHe™, ,IEpHOoJ Ha
M3IUIamane’, ,,IocTaBuuk u ,pasnpoctpanuren Ha OEIUIIIO%, ,npeHocuMocT Ha
OEIUIIIO* n ,,cMsaHa Ha JOCTaBYMKa™.

B uneHa OTHOCHO NPWIOKUMHUTE TIpaBUIa CE€ Pa3ACHABA B3AUMOJEHCTBUETO MEXKIY
MIPeIJIOKEHUs perjaaMenT, 1oroBopHute pasnopenou 3a OEIJIIIO u HaunoHanHuTE MpaBuiia
3a peryJMpaHe Ha IIpeIMeTa.

B rnaBa Il ce BbBeXJa MPUHUIUIBT, Y€ caMO (PUHAHCOBUTE NPEINPUITHSA, KOUTO Beue ca
JULEH3UpaHu Ha paBHulle EC 0T KOMIIETEHTHUTE OPTaHU CBHIVIACHO MPUIOKUMUTE CEKTOPHU
3aKOHOJATETHN MHCTPYMEHTH, L€ MOraT Ja KaHIHJAaTCTBAT 3a JIMIEH3 3a MpPeJOoCTaBIHE Ha
OEIUIIIO (1.e. na ru cp3aaBaT U pasnpocTpaHsBar). JINIEH3bT 3a AEWHOCT KaTo JOCTaBUMK
na OEIUIIIO, 1.e. mpaBoTo Aa ce m3noa3Ba obo3znauenuero ,,OEIUIIIO* 3a mpomykTu 3a
JMYHO TIEHCHOHHO OCHTypsiBaHe, IIe ce mpeaocTaBs camo ot eauH oprad Ha EC — EIOPA.
O6o3nauenuero ,,OEIUJIIIO* wmm ,,00110€BPONEHCKH TPOIYKT 3a JIMYHO TEHCHOHHO
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OCUTYpsIBaHE™ BBB BpPB3Ka C MPOAYKT 3a JIMYHO MEHCHOHHO OCHUIYpsSBAaHE MOXE Ja ce
n3non3Ba camo koratro EIOPA paspemm pasnpocTpaHeHMETO Ha MpOAYyKTa 3a JIHMYHO
MIEHCMOHHO ocurypsiBae ¢ oOozHauenuero ,,OEIUIIIO*. CepiuecTByBammre mnpoayKTH 3a
JUYHO TMEHCHOHHO OCHUTypsiBaHEe MoraT jaa Obnar mpeoOpasyBanu B OEIUIIIO, cnen xato
O0baat aunensupanu ot EIOPA, xoiito TpsiOBa 1a ce KOHCYATHpa ¢ KOMIETEHTHUS Ha/130pEH
oprad 3a (UHAHCOBOTO MpENNpUATHE HpPEeau JAa pelld Jajlu Ja oJ00pH MM OTXBbpIIU
3asIBJICHUETO Ha MPEIPUITHETO.

B nonbnanenue kbpM ToBa r1aBa Il cbabpika npasuna, ceriaacHo kouto OEITJIIIO morat ga ce
pasnpocTpaHsBaT U OT (PMHAHCOBH MPEANPUSITHS, KOUTO HE ca T Ch3Aaln. ToBa MOXe Ja ce
U3BBpIIBA OT (UHAHCOBH NPEANPUATHS, KOWTO Ca TMONYyYHJIM CIEHUaleH JHIEH3 3a
pasmpocTpaHeHUE OT CBOWTE HAIMOHAJHA KOMIETEHTHH OpraHd, KakKTO H  OT
3aCTpaxoBaTeIHU M IPE3aCTPAaxOBATEJHU IOCPEAHUIM M TOCPEAHUIM, Mpearaiu
3aCTpaxoBaTEIHU MPOAYKTH KaTO IOMBIHUTENHA JIEHMHOCT, KOUTO Ca PETHCTPUPAHU KATO
takuBa cbriaacHo JlupextuBa 2016/97/EC (dupexTuBaTa OTHOCHO pPa3MpOCTPAHEHHUETO Ha
3aCTpaxOBaTEIHU MPOIYKTH).

B rmasa IIl ce ycraHOBsiBa pasnpenereHUEeTO Ha NPEPOraTUBUTE MEXKAY KOMIIETEHTHUTE
OpraHd Ha Jbp>KaBaTa 4YJCHKA IO MPOU3XOJ M HAa MpHEMallara Jbp)KaBa WICHKA, KaTO Ha
nocrapuuiute Ha OEIUIIIO ce ocurypsiBa cBoOojgaTa Ha MpEAOCTaBSHE HA YCIyTd U
cBoOO/laTa Ha ycraHoBsBaHe. KaTto ce oTyMTaT omaceHWsiTa HAa HIKOU IbPXKABH HICHKH
OTHOCHO €BEHTyaJlHaTa JIMIICA HA €IHAKBU YCJIOBUA HAa KOHKYPEHLMS IOpaay pa3IUYHUTE
NPYACHUHUAIHA PEXKUMHU, HA KOUTO IMOJJIEKAT OTACITHUTE BUIOBE MOTCHUMAIHUA JTOCTABYUIIN
Ha OEIUITIO, pexxuMbT 3a ynpakHsiBaHE Ha IEMHOCT Bb3 OCHOBA Ha €/IMH JIULIEH3 JI0 TOJIsMa
CTEIEH 1€ CMEKYH MOCIEANIUTE 32 KOHKYPEHIUATA OT Pa3JIMYHUTE MPYACHIUAIHA PEXKUMU,
JIOKOJIKOTO C€ YIIpaBJIsABa OT KOMIIETEHTHUTE OPraHU Ha JIbprKaBaTa WICHKA I10 IIPOU3XO0/ U Ha
npuemaniaTa IbpKaBa 4jeHKa B JIOMbJIHEHUE KbM JIMIIEH3UPAHETO HA ,,€TUKETA™, BB3JIOKEHO
Ha EIOPA.

I'maBa III chmio Taka BKIIIOYBA pa3nopenOW OTHOCHO NMPEHOCHMOCTTA. ToBa MO3BOJISBA Ha
Broxutenute B OEIJIIIO, kouTo mpoMEHAT CBOETO MECTOKUTEJICTBO KAaTO CE MPEMECTBAT B
Jpyra AbpkaBa 4jeHKa, Ja npoAbiukar na mnpasar BHocku 3a OEIUIIIO, 3a koito Beue ca
CKJIFOYMJIM JIOTOBOpP C JOCTaBYMK B II'bpPBOHAYajHATa JbpKaBa WieHKa. B TakbB ciaydail
Bioxutenute B OEITIIIO umar npaBo /1a 3ama3sT BCUUKH NPEJUMCTBA U CTUMYJIH, CBBP3aHU
C IpoabJKaBaHe Ha UHBecTUpaHeTo B chius OEIJIIIO.

MexaHu3MbT, 3aJIeTHAJI B OCHOBATa Ha yciyraTa 3a MpeHOCHUMOCT, MPEIBUK/IA Pa3KPUBAHETO
Ha HOBO MOJpa3/ieJICHUE B paMKUTE Ha Bcsika mHauBuayanHa cMetka 3a OEIIIIO. Tosa
MojApa3/ielicHue OTroBapsi Ha TMPAaBHUTE W3UCKBAHWS W YCIOBHUS 3a H3IOJ3BAHETO Ha
JAHPYHUTE CTUMYJH, OlpenesieHn Ha HanuoHainHo paBHuie 3a OEIIIIO ot ctpana Ha
IbpXKaBaTa 4iIEHKa, B KosATo ce mnpeMectBa Bioxutenar B OEIUIIIO. MexanusmbT 3a
pa3KpUBaHETO HAa HOBMW MOJAPA3JECICHUA, 3a MPEXBHPJISHETO HAa HATPYIMAHUTE MpaBa MEXIY
TE3W TOJAPA3JCIICHUs W 3a TMPENOCTaBIHETO Ha WHGOpPMAIUS 33 Ta3d BB3MOXKHOCT €
OmnpeesieH B NPEIJIOKEHHUS perjiaMeHT M ciefBa moetaneH noaxoia. Ilpe3 mbepBuTe Tpu
TOAWHMA OT TMpujaraHeTro Ha perjamenrta nocraBuniute Ha OEIUIIIO me Tps6Ba na
MpeA0CTaBAT HHPOpPMAIIUS OTHOCHO JTOCTBITHUTE mojapaszzeneHus. Ciiesl TOBa BIOKHUTEINUTE B
OEIUIIIO mie mMar mpaBo jAa pa3KpuBaT HAIMOHAIHHU IMOJPAa3/eiCHUs, KOUTO O0OXBamiar
pPEXUMUTE HA BCUUKH IbP>KaBU YJICHKH.

I'maBa IV nenmn mnocTturaHeTo Ha BB3MOXKHO HAM-roJisiMa IPO3PAYHOCT BBB BpPB3Ka C
xapakrepuctukure Ha OEIITIO, no-cneunanuo 3a noreHuunanaute Biuoxurenu B OEIJITIO.
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B mpaBunaTa no-cnenuagHo ce pa3siCHSABA, Y€ BCUYKU JOKYMEHTH U MH(POpMaLUITa OTHOCHO
OEIUIIIO mie ce npenoctaBsaT Ha noTeHnuanuute Bioxurenu B OEIUIIIO u 6enedunmepu
Ha OEIUIIIO mo enexkTpoHEH NBT — EJIEKTPOHHOTO Pa3MpOCTpaHEHUE IMpeACTaBiIsBa
BapHAHTHT O mozapazOupane. [Ipu mouckBaHe MTOCTABUMIIMTE M PA3MPOCTPAHUTENIUTE Ha
OEIUIIIO TpsiOBa ChIO Taka Ja MPEJOCTABAT TE3H JOKYMEHTH M HHPOpMAIUsI Oe3IUIaTHO Ha
TpaeH HOCHUTEI.

[Ilo ce oTHacs 10 mMpeaocTaBsiHETO Ha ChBeTH, OT noctaBuuiute Ha OEIJIIIO me ce ouakBa
Jla U3BBPIIAT TECT HA MPUTOJHOCTTA U IEJIEChOOPA3HOCTTA HA MOTCHIMATHUTE BIOXKUTEIU B
OEIUIIIO, makap ue Te 1ie Morar jia ce OTKa)kaT OT CBOETO IPaBO Jia MOoJydyaT ChbBETH, aKO
n30epatr OCHOBHHUS BapUaHT.

KpaltbreHUST KaMbK NpPU NPEJOCTABIHETO HA MpPENJOoroBOopHa MH(OpMAIUs € OCHOBHHUSAT
uHpopmannonern nokymeHt 3a OEITIIIO. HeroBara ¢opma U ChabpikaHUE M YCIOBUSATA 3a
IIPEJOCTaBSHETO My Ca ONKCAHU MOJPOOHO B NPENI0KEHUS PErJIaMEHT.

JlocTaBuMKBT TpsIOBA J1a M3rOTBM ,,U3BJIEUCHUE OT MHAMBHUAyanHata maptuna 3a OEIIIIO
[0 OTHOLIEHHE Ha MpeaocTaBeHaTa MH(OpMalKsg B paMKUTE Ha BPEMETPACHETO Ha JI0TOBOpa
3a OEIUIIIO. ToBa BkiIr04Ba HHPOPMALIKS OTHOCHO:

® HATpyNaHUTE NPaBa WIN CbOPAaHUS KalHTa,

® [IBJIHMUTE WIM YaCTUUHUTE rapaHuuu cbriaacHo cxemara 3a OEIUIIIO; kakTo n

® aKO € MPWIOKHUMO, €CTECTBOTO Ha rapaHLUATa M Ha MEXaHMW3MMTE 3a 3alluTa Ha
HaTpyllaHUTE UHIUBUAYAIHU [IPaBa.

I'maBa V e cBbp3ana ¢ nmepuoga Ha HaTpymnBaHe BbB Bpb3ka ¢ OEIIJIIIO u BkItouBa mpaBuia
3a uaBectupane 3a nocrapuniiute Ha OEIUITIO u Bnoxutenute B OEIJIIIO. Paznopenbure,
puiI0KUMH KbM octapunnute Ha OEIUIIIO, mpon3tuyaT oT NpuHIMIIA HA KOHCEPBATUBHUS
I/IHBGCTI/ITop26 Y OCUTYpsIBaT O€30MAacHa U HAJIeK/THA PAMKa 32 MHBECTHUIIMOHHUTE MMOJIUTUKH.

Illo ce ornacs mo Bnoxwutenaute B OEINIIIO, gocrapuuninte Ha OEIUIIIO cneasa na um
MpeAJIoKaT 10 MeT UHBECTUIMOHHU BapHaHTa, KaTO €IUH OT TSAX € OCHOBEH MHBECTULIMOHEH
BapuaHT, KOWTO rapantupa, 4de BioxkuTeasaT B OEIIJIIIO Hali-MalKOTO 1€ CHU BB3BBPHE
WHBECTUPAHUS KamuTal. BCHYKU MHBECTUIIMOHHU BapHaHTU TPsiOBa Ma ObIAT Ch3AaJeHU OT
noctapuniute Ha OEIIJIIIO BB3 oCHOBAa Ha JOKa3aHW TEXHUKH 3a HaMajsiBAaHE HA PHCKA,
KOUTO rapaHTUpaT JocTaTbuHa 3amuta 3a Biaoxkurenure B OEIIIIO. Cnex kato ckirouar
norosopa 3a OEIUIIIO, Bioxutenute B OEIUIIIO TpsiOBa na u3bepaT WHBECTHUIIMOHEH
BapuaHT M TpsiOBa na OBAAT B CHCTOSHUE Jla TO MPOMEHST OE3IUIaTHO BEIHBK HAa BCEKU
MEeTrOUIIEH MEPUO] Ha HATPYIIBaHE.

OcTtaBsi ce cB0OOAa Ha TpeleHKa Ha IbPKABUTE YICHKHU MO OTHOIIEHUE HAa BCUYKHU JIPYTH
YCJIOBHSI, CBBP3aHU C TIEPHO/Ia HA HATpyIBaHe. Te3u yCIOBUS MOTAT J1a BKIIFOYBAT:

26
I/I3I/ICKBaH6TO, YC NOBCPCHUKDBT, YIIPABUTCIIAT HA MHBECTULHU BbB BPpb3Ka ¢ ICHCUOHHHU q)OHHOBe njm

KOeTO W Ja Owmwimo jure ¢ GuAynuapHu 3aIbDKeHus (pumynuap) TpsOBa Ja WHBECTHpA CpEICTBaTa
BHHMATEIIHO, KaTo I1ojlara HeoOXOJIMMHTE TPHKHM M JielcTBa pasyMHO. Cpell MHBECTHLHMHTE, KOUTO
OOMKHOBEHO IIONajaT B pPaMKUTE Ha NPHUHIUIIA HA KOHCEPBATHUBHUS HHBECTUTOP, CE BKIIOYBAT
HAJeKIHA LEeHHH KHM)Ka OT KaTeropusTra Ha T.Hap. ,,CHHH YHIOBe", 00e3nedyeHH 3aeMH, (elrepaiHo
rapaHTHpaHd WIOTEYHU 3aE€MH, [IbP)KABHM TapaHLUK M JIPYT'd KOHCEPBATHMBHU WHBECTHIUH, KOUTO
OCHUTypsIBAT pa3yMHa Bb3BPBILAEMOCT.
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® BBH3PACTOBHUTE T'PAHMIIM 32 3aTI0YBAHE HA MEPHUO/Ia HA HATPYTIBAHE;

¢ MaKCUMaJIHATA MPOABJDKUTCIIHOCT HAa NICPUOJAa HAa HATPYIIBAHC,

¢ MAaKCUMAJIHUA U MUHHUMAJIHHA PasMEP Ha BXOOAMUTE IJIAIIaHWA U HCIIPCKBbCHATOCTTA
Ha BHOCKHTE, KaKTO

® YCIIOBHATA 3a OTKYIyBaHE IpeIu JOCTHI'aHE Ha NMEHCHOHHATa BB3PACT B ClIydall Ha
0COOEHHM 3aTpyIHEHUSI.

B rimaBa VI ce ycranoBsiBa MEXaHM3bM 3a OINPEAEISHE HA JACNO3UTAP B CIydail HA cXxeMa 3a
OEIUIIIO, nmpu kosaro Binoxutenure B OEIUIIIO u 6enedunmepure Ha OEIUIIIO nonacst
LeNusi WHBECTUIIMOHEH pHUCK. Pa3mopenburte oOxBamar CbXpPaHEHHETO HA aKTHUBHTE,
3aJIBJKEHUSTA 110 Ha/130pa OT CTpaHa Ha ENO3UTapsl U HeroBaTa OTTOBOPHOCT.

ChriaacHO TpPEUIOKEHUS] periaMeHT TpsaOBa Ja ObJAaT yCTaHOBEHH MPOLEAYPHU, KOUTO
MO3BOJISIBAT HA TMOTpPeOUTENUTEe W JPYrd 3aMHTEPECOBAHM CTPAaHU, IMO-CHEIHATHO Ha
NOTPEOUTENCKM acoUMalM, Ja TOoJaBaT >KaIOM [0 KOMIETEHTHHTE OpPTraHd Cpelry
noctaBuui ¥ pasnpocrpanurenu Ha OEIUITIO. XanGomogatenure TpsOBa 1a mosrydaBat
OTrOBOp BBB BCUUKHU ciiyyau. OCBeH ToBa TpsiOBa Jja Ob/1aT BbBEJCHU MOIXOAAIIN MEXaHU3MHU
3a Oe3NMPUCTPACTHM M HE3aBUCUMHU HM3BBHCHAECOHU NPOLEAYypH 3a MOJaBaHe Ha >KajiOu u
pellaBaHe Ha CIOPOBE, HACOYEHM KbM YPEXKIAHETO Ha CIOPOBE MEXKIy BIOXHUTEIU B
OEIUIIIO u nocraBunuum uin pasnpocrpanurenu Ha OEITJITIO.

[IpemnoxeHusaT perjiiaMeHT BKJIIOUBA BB3MOXKHOCT 3a jgocrtaBuuiure Ha OEIUIIIO na
00XBaHAT pUCKa OT CMBPT U APYTU OUOMETPUYHH PUCKOBE.

I'maBa VII pernamentupa cmsHara Ha noctaBuvka Ha OEIIIIIO. Cnen nonaBane Ha UCKaHe
ot BioxuTesst B OEIJITIO monmoxutenHoTo cango, ako MMa TakoBa, Iie ObJie PEXBBPIISTHO
or cMmetka 3a OEIUIIIO, nbpxkanHa OT NpexBbpIISIIIUSA JOCTaBUMK, KbM HOBAa CMETKa 3a
OEIUIIIO, otkputa mpu npuemMamus JOCTABUMK, a mpeaumHarta cmerka 3a OEIUIIIO me
ObZe 3akpuTa. Yciyrata mo NpexXBBPIASHETO MOXE Jia ce HPEAOoCTaBsl OT JIOCTAaBYMIIM Ha
OEIUIIIO, ycraHOBEeHM B €1HA U ChIla Ibp)KaBa YieHKA (MPEXBHPIISTHE B HAIIMOHAJICH TIJIaH)
WIM B Pa3IuYHU JbpXKaBU YJIEHKU (MPEXBbpJSHE B TpaHCTpaHW4eH IutaH). llpensmxna ce
TaBaH 3a OOIIMs pa3Mep Ha TaKCUTE W Hallo3uTe, HauucasBanu Ha Bioxurtens B OEIJITIO ot
npexBbpisAnms focrapunk Ha OEIIIIO 3a 3akpuBaHeTo Ha JbprkaHaTa IPU HETO CMETKA 3a
OEIUIIIO.

Ceriacno rnasa VIII noseuero ycnosus 3a OEITIIIO, cBpp3anu ¢ neproja Ha M3ILIIAIIAHE,
Ce OMpEIENAT OT AbPKABUTE YIECHKHA — I10-CIEUATHO:

e OMpeNesIHETO Ha IEHCUOHHATA Bh3pacT;

® 3aJBJDKUTENIHA BPB3Ka MEXJy JOCTUTAaHETO HAa NEHCHOHHATAa BB3pPacT U 3all0YBAHETO
Ha MepHOJa Ha U3ILIAILAHE;

e MUHMMAaJeH nepuoj Ha ydactue B cxema 3a OEIUIIIO, kakto u

e MakCHMAaJICH mepuoj 3a BKItouBaHe B cxeMara 3a OEIUIIIO mpenn nocturanero Ha
IIEHCUOHHATA Bb3pacT.

o ce oTHaca 10 GopMHUTE Ha U3XOIAIIUTE IUIAIIAHUS (HAllpUMeEp aHIOMTETH, €IHOKPAaTHU
CyMH, JJ0XOJ IoJ popMaTa Ha IUIAI[AHUS 32 YCBOSIBAHE), B IPEITI0KEHHETO Ha JI0CTaBUUIIUTE
Ha OEIUIIIO, Bnoxutenute B OEIUIIIO u 6enedunumepure Ha OEIIIIIO ce mpenoctas
cBoOozaTa fa omnpenensT ¢opMaTta WM (OPMUTE IOCPEICTBOM JOTOBOP U CHOTBETHO Ta3u
I'bBKABOCT C€ HaJlara Ha JIbPXKaBUTE WICHKU KaTO 3abJDKUTEIHO YCIOBHE, KOETO MOXE Ja
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OKa)X€ BB3JICHCTBHE BHPXY HAJIMYMETO HAa HAalMOHAJIHU AaHbyHM cTuMynu 3a OEIUIIIO B
HSIKOU ABP>KABH YICHKH.

B rnaBa IX Ham3opHHTE OTroBOpHOCTH ce pasznenst mexay EIOPA u HaumoHnanHuTe
komneteHTHH opranu. EIOPA e mibxkHa ga ochlIeCTBIBA MOHUTOPUHI HAa MEHCUOHHUTE
CXEMH, YCTAaHOBEHH WJIHM pa3lpocTpaHsBaHu Ha Teputopusta Ha EC, 3a na ce yBepu, ue Te HE
usnon3Bat oboznauenueto ,,OEIUJIIIO unu BHymasar, ye ca ,,OEIUIIIO®, ocBen ako He ca
JUIEH3UPAHU CHIIIACHO HACTOSIIIHS PETIaMEHT.

B rnmaBa X ce mocouBa KoM HapyIICHUs HA Pa3oOpeOUTe Ha MPEIOKEHHS PETJIAMEHT MOTaT
Jla I0BeAaT 10 HAJIAraHETO Ha CaHKIMU, HAUUHBT, 10 KOUTO HAIMOHAJIHUTE OpraHd Morat Ja
HaJlaraT T€3U CAHKLMH, U HAYUHBT, 10 KOMTO CJIEIBA J1a CE€ JOKJIAJBa 3a HAPyLICHUsTA U
CAHKITUHTE.

C rmaBa XI Ha EBpOHeﬁCKaTa KOMHCHA CC MpeaoCTaBsd IMNpaBOMOMIUCTO Jda IIpUcMa
ACJICTUPAHN aKTOBEC B obnacTra Ha:

e KOH(MIUKTUTE Ha UHTEPECH;

® CTUMYJIUTE;

npoaaxoute Ha OEITJIIIO cbe u 6e3 npenocTaBsHe Ha ChBETH;
M3UCKBAHUATA 32 KOHTPOJI U YIPABJICHUE HA IPOTYKTUTE;

MPEeIOCTaBIHETO HAa HHPOPMAIIHS PEe3 BPEMETPACHETO Ha JOTOBOPA, KAKTO U
JTOKJIa/IBAHETO HA HALIMOHAJIHUTE OPraHu U UHBECTULIMOHHUTE BAPUAHTH.

Komucusita chIo Taka Iie npueMe peryJaTopHH TEXHUYECKH CTAHIApTH 10 OTHOLICHHE Ha
CHIBPKAHUETO U MPEIOCTABIHETO HAa OCHOBHUS WH(GOPMAIMOHEH TOKYMEHT M IIe MpHiiara
TEXHUYECKH CTAHAAPTH 1O OTHOIIECHWE Ha CTaHIAapTH3MpaHUs (opMmar 3a HpeacTaBsHE Ha
W3BJIEYEHUETO OT UHAMBHUAyanHata naptuaa 3a OEIJIIIO.

Komucusta € nupxHa a M3BBPIIM OLICHKA HAa perjiaMeHTa MeT TOJAMHM CIie]| Jarara Ha
BJIM3aHETO My B CWia. B oleHkara mo-crnenuanHo mie ObJie MPOyYeH HAYMHBT, MO KOWUTO
(GyHKIIMOHMpAT MpaBUiaTa Ha perjaMeHTa, MPUAOOUTHS OMUT OT MpUJIaraHeTo UM, CTETIEHTa,
o kosito o6osnauenumero , OEINIIIO“ ce wu3mom3Ba ot pocraBumimTe Ha OFEIIIIO,
reorpa)CKOTO W CEKTOPHOTO pasmnpocTpaHeHue Ha jgoctapumnure Ha OEIUIIO wun
unBecturuute B OEIUIIIO, BB3MEHCTBHETO HAa HACTOAIIMS PETJIaMEHT BBHPXY IMaszapa 3a
JMYHO TIEHCHOHHO OCUTYpSIBaHE, JIOKOJIKO ca TMOAXOMAAIM H3UCKBAHMATA 3a WHGOpMaIus
CchIyacHo TiaBa [V, IOKONKO € MOAXOSIIO HACTOSIIUAT PEerjiaMeHT Ja ObJe JIOMBJIHEH C
pasnopeadu oTHOCHO ctuMynuTe 3a nHBecTupane B OEITJITIO, HanuuneTro Ha MpeykH, KOUTO
€BEHTYaJTHO BB3IPEMNATCTBAT MHBECTUPAHETO B MPOAYKTH 32 JIMYHO TIEHCUOHHO OCUTYPSIBAHE,
o6o3nauenn karo ,,OEIIJITIO®, BKIIOYMTEHO BB3ACHCTBUETO HA JAPYTHTE 3aKOHOJATEITHH
aktoBe Ha Cwro3a Bbpxy Bioxurenute B OEIIIIIO, paBHumata Ha TaKCUTE M HAJIO3UTE,
HauucisiBauu oT goctaBunnute Ha OEIUIIIO 3a pa3kpuBaHe Ha HOBU TOApa3/Ie/ICHUS B
pamkute Ha uHauBuayanHure cMmetku 3a OEIUIIIO na Bnoxurenure B OEIUIIIO, kakTo n
BB3AeHcTBUETO OT cBbp3aHuTe ¢ OEIIIIIO MHBECTUIIMOHHM pELICHUS BBPXY €KOJIOTHYHUTE,
COIIMAIHUTE U YIIPABICHCKUTE (DAKTOPH.
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2017/0143 (COD)
IIpennoxenue 3a

PEIJIAMEHT HA EBPOIIEHCKUS TAPJIAMEHT U HA ChbBETA

OTHOCHO 0010eBPONEiCKHA MPOAYKT 32 JIHYHO NeHCHOHHO ocurypsisane (OEIIJIIIO)

(Texct ot 3HaueHue 3a ENII)

EBPOITEMCKUAT ITAPJIAMEHT U CHbBETHT HA EBPOITEMCKMS CBIO3,

KaTo B3exa mnpensun JloroBopa 3a (QyHKIMOHUpAHETO Ha EBpomeickus cbi03, W 1O-
crenuaingo 4ieH 114 ot Hero,

KaTo B3€Xa MpeABUJ MPEII0KEHUETO Ha EBponelickaTa KoMucus,

CJICO IpCaaBaHC HAa IIPOCKTA HA 3aKOHOAATCIIHUA aKT Ha HAIMOHAJIHUTEC IIapJIaMCHTH,

KaTo B3€Xa NMpeaABua CTAaHOBUIICTO HA EBpOHeI\/IICKI/ISI HNKOHOMHNYCCKHN U COLIMAJTICH KOMI/ITeT2 )

7

B CBOTBETCTBHUE C OOMKHOBCHATA 3aKOHOAATECIIHA ITpoucaypa,

KaTo uMart npeaBuna, 4e:

(1)

()

©)

(4)

Z[OMaKI/IHCTBaTa B EC ca cpea Hall-rojIeMUTE CIECTUTEIIN B CBE€Ta, HO IIO-rojiiMara
4aCT OT TE3U CIICCTABAHUA CC AbpXKaT B 0OAaHKOBH CMETKH C KpaTbK MaTypHUTCT.
VYBennuaBaHETO HAa HWHBECTUIHMHUTE B KaIIMTAJIOBUTE nasapu MOXKE a CIIOMOTHC 3a
npeoaoIsiBaHE Ha HNPCAU3BUKATCICTBATA, CBBP3aHUM CBC 3aCTapsBaHCTO Ha
HACCJICHUCTO U HUCKUTC JINMXBCHU ITPOLICHTH.

JIMYHOTO TIEHCHOHHO oCcurypsiBaHe € BaXHO, TBH KaTo npeaocCTaBsa Ha JvdIara, KOUMTO
CIIECTABAT B ABJITOCPOUCH IJIaH, Bb3MOKHOCTU 3a ABbJITOCPOYHU MHBCCTUIIUH. E,[[I/IH
I1O-T'OJISIM eBpOHeﬁCKH maszap 3a JHUYHO IICHCHMOHHO OCUTYypSABAaHC IIEC IMMOAKPCIIH
npeajaraHneTo Ha CpEeaACTBa 3a HMHCTUTYHUOHAJIHUW HWHBCCTUTOPU M HHBCCTULIHUU B
pcaiHaTa HKOHOMHKaA.

ITonacTosiem (I)yHKLII/IOHI/IpaHCTO Ha BBTPCHIHUA I1a3ap 3a JIMYHO IMNCEHCHOHHO
OCUTypsABaHE € BBIIPCIIATCTBAHO OT BHCOKaTa CTCIICH Ha q)parMeHTMpaHe MCXKIOY
HAallMOHAJIHUTC IMazapu U OrpaHUYCHATa CTCIICH Ha MNPCHOCHUMOCT Ha IMPOAYKTUTC 3a
JIMYHO MCHCUOHHO OCUTYPSBAHC. ToBa moxe ga 3aTpyAdHU XOpaTa aa C€ Bb3IO0J3BAT OT
CBOUTC OCHOBHH CBO60,I[I/I. HaanMep TOBA MOXKC a UM ITIOIIPECUHU Ja 3all0OYHaT pa60Ta
HJIn Oa C€ ICHCHOHHPAT B JApyra AbpiKaBa YJICHKA. B nombnaHeHue KbM TOBa
BB3MOXHOCTTAa AOCTABUMIOUTE Oa CC BB3IOJI3BAT OT IIPABOTO HA YCTAHOBSABAHC H
CBO60I[HO NpeaoCTaBAHC Ha YCIIYTH CC€ BB3NPCIIATCTBA OT JIMIICATAa HA CTaHAAPTU3al A
Ha CbIICCTBYBAIIUTC ITPOAYKTH 3a JTUYHO IICHCUOHHO OCHUT'YPsBAHC.

Crpro3bT Ha kanurtanoBure masapu (CKII) me crmomorHe 3a MOOWIM3UpPAaHETO Ha
KanuTan B EBpomna u mie To HacouM KbM PA3IUYHH MPEANPHATHS, B TOBA YUCIO KBM
MaJKUTE ¥ CPEAHUTE TMPEANpHUATHS, HHYPACTPYKTYpHUTE U IBITOCPOYHHTE
YCTOWYMBU TIPOEKTH, KOUTO C€ HYXXAasAT OT HEro, 3a Ja MOAINOMOTHAT CBOETO

27

OBC, r.,cp..
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(5)

(6)

()

(8)

(9)

paspacTBaHe U OTTaM — Pa3KpUBaHETO Ha pabOTHU MecTa. EHA OT OCHOBHUTE LiENH
Ha CKII e yBennuaBaHeTo Ha MHBECTHUIIMHUTE U U300pa 32 UHBECTUTOPHUTE HA APEOHO
Yype3 10-100po U3MO0I3BaHE HA €BPONECHCKUTE CIIECTABAHUS.

Kakto 6¢ oGsBeHo B Ilnama 3a neiictBue 3a msrpaxiasme ma CKIT?®, mpuer or
Komucusta npe3 centemBpu 2015 r. ,, Komucusira e aHaausupa Bb3MOXKHOCTTA 3a
[IOJINTUYECKA paMKa 3a Cbh3/1aBaHE Ha YCIEIIEH EBPOIEHCKH Ia3ap 3a OIPOCTEHH,
e(UKaCHU M KOHKYPEHTOCHOCOOHM HMHJIMWBHUIyaJlHW MEHCHUU W 1€ NPELEHU Jaau €
HE00X0IMMO Ma3aphT J1a Obe NOJKPENEH OT 3aKOHOAaTesICTBOTO HAa EC*.

B cBosra pesomonus ot 19 sayapu 2016 . EBponenckusT napjiaMeHT noa4epra, ue
,Tps0Ba /Ja ce HachpyaBa Cpela, KOATO CTUMYJUpa HMHOBAaLMUTE B obOjacTra Ha
(uHAHCOBHUTE NPOAYKTH, Ch3/laBa MO-TOJSIMO MHOrooOpasue W MOJ3U 3a peajHara
MKOHOMUKA, U NPEAOCTaBs 3aCUJICHU CTUMYJIHM 32 MHBECTHLUHU, U KOATO CBIIO TaKa
MOXKE€ Ja JONpPHUHECE 3a IPEJOCTaBSIHETO Ha aJeKBaTHU, O€30MacHU M YCTOMYMBU
NEHCHUHU, KaTO HalpUMep pa3padOTBAaHETO Ha MAHEBPONEWCKU NMEHCHOHEH HMPOAYKT C
MPOCTa U MpO3payHa CTPyKTypa.

B cBoure 3aKmodenus ot 28 fouu 2016 r.%° EBpOneiCKUAT CbBET OTIIPABU IIPU3UB 3a
,ObP3 W pPEIIUTENCH HaNpeabK C ILel Jla €€ OCUTYpH IO-JECEH JOCTBII J0
¢buHaHCUpaHe 3a NPEANPHUATHATA U J1a Ce MOANOMOIHAT MHBECTUIMHUTE B peajHaTta
MKOHOMMKA, KaTO Ce MOCTUTHE HalpeabK M0 Iporpamara 3a U3rpakJlaHe Ha Chl03 Ha
KalUTaJIOBUTE Na3apu‘’.

B cBoeto Crobmienue ot 14 cenremspu 2016 r., o3ariaseHo ,,Chi03 HA KATUTAJIOBHUTE
nazapu — YyCKOpsIBaHE Ha pe(popMaTa“31, Komucusita 00sBH, 4e e OOMMCIH
MpEeIJIOKEHUsITa 32 ONPOCTEH, €(hUKACEH U KOHKYPEHTEH JIMUYEH NTEHCUOHEH MPOIYKT B
EC [..]. PasrmexpanuTe BapuaHTH BKJIIOYBAT E€BEHTYAJIHO 3aKOHOAATEITHO
MpeAJIOKEHUE, KOeTO OM MOTJI0 /1a Ob/1e BHeceHo mpe3 2017 1.

B cBoeto Crobmienue ,,Mexaunen nperien Ha [lnana 3a gelicTBue 3a u3rpax/jaHe Ha
CbIO3 HA KAIUTaJIOBUTE r1a3ap1/1“32 Komucusara o00sBH, dYe 1mie TpeAcTaBu
,,3aKOHO/ATEIHO MPEJIOKEHHE 3a OOLIOEBPONEHCKH JIMYEH NEHCUOHEH MPOAYKT
(OEIIIIO) no xpas Ha toru 2017 r. C HEro mie ce MmocTaBsT OCHOBUTE HA €UH ITI0-
CUTypEH, Ipo3padeH 1 e(UKacCeH MO OTHOIIEHUE Ha pa3XxoAuTe Ma3ap 3a J10OpOBOJIHU
JUYHU TICHCUOHHU CIIECTSABaHUS Ha JOCTBIHM LI€HU, KOUTO Morar jna Objaar
yhopaBisiBaHH B oOmoeBporneiicku Mamad. ToBa mie moMorse 3a IocpellaHe Ha
HYKJIMTE HAa XOPAaTa, )KEIACIIy 1A MOIy4aT 110-aJIeKBaTHHA IECHCUOHHHU CIIECTSIBAHUs, 3a
ThPCEHE Ha pEIICHUs 3a MpeaAn3BHKaTeIcTBaTa B JeMorpagckara objaacT, J0IMbIBaHe
Ha CBUIECTBYBAIUTE IMEHCUOHHU NPOAYKTH M CXEMH, KAaKTO M 3a 3aCHUJIBaHE Ha
pa3xojHaTa e(pEeKTUBHOCT Ha MHAMBUYaTHUTE IIEHCUU Ype3 IpeJlaraHe Ha 1Mmo-100pu
BB3MOXHOCTH 32 ABJITOCPOYHO MHBECTHPAHE HA IUYHUTE IEHCUM .

28

29

30
31
32

IInan 3a geiicTBue 3a W3rpakJaHe Ha ChbIO3 Ha KamuTajaoBuTe maszapu, EBpomeiicka xomwucus, 30
cenremBpu 2015 r. (COM(2015) 468 final).

Pesomonnss Ha EBpomnelickus mnapmameHT oT 19 suyapu 2016 ., o3armaBeHa ,,PaBHocmeTka n
MIpeN3BHUKATEIICTBA BB Bpb3Ka ¢ PernamenTa 3a ¢unancosure yciyru B EC: Bb3nelicTBHE W IBTAT
HampeZ C OrJe] Ha IOCTUTaHeTo Ha mo-edukacHa u edextuBHa pamka Ha EC 3a ¢uHAHCOBO
peryimpaHe u Chi03 Ha KarmuTanoBute mazapu -, 2015/2106(INI), Touka 20.

3axmouenns Ha EBponeiickus coBet ot 28 rorn 2016 r., EUCO 26/16, Touka 11.

COM(2016) 601 final, ctp. 4.

COM(2017) 292 final, ctp. 6.
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Passutnero na OEIUIIIO u3mexay NpoAyKTUTE 3a JIMYHO NEHCHOHHO OCHUTYpsIBaHE
11e JONpUHECE 3a yBeIWYaBaHe Ha M300pa 3a MEHCHOHHM CIECTSBAaHUS U ILE Ch3/ale
nazap Ha EC 3a nocrapunnute Ha OEITJIIIO. Toit me npenoctaBu Ha JOMaKMHCTBATa
1o-A00pu BB3MOYKHOCTH 3a IOCTUIaHE Ha (PUHAHCOBUTE MM IIeM BBB BpbB3Ka C
MIEHCUOHUPAHETO.

3akonogarenHaTta pamka 3a OEIIIIO me nosnoxu OCHOBUTE 3a €IMH YCIEIIEH Ma3ap
32 JIOCTBIIHU U JOOPOBOJHU MHBECTHIIMM, CBHP3aHU C MEHCHUOHUPAHETO, KOUTO I
MoraT Ja ce YympasisBaT B oOmjoeBponeiicku wmamabd. UYUpe3 pombiBaHe Ha
CHILECTBYBAIIUTE [IEHCUOHHU MPOAYKTU U CXEMHU TOM Ille JONpPUHECE 3a MOCpellaHe
Ha HYXIWTE€ Ha XopaTa, JKeJaely Ja TM[OojJy4yaT I10-aJieKBaTHU IIE€HCUOHHU
CIECTSIBaHMsI, 32 ThPCEHE Ha pELICHHs 3a Ipeau3BUKaTelCTBaTa B JieMorpadckara
o0lacT M 3a OCUTYpsBaHE Ha MOIIEH HOB M3TOYHHMK Ha 4YacTeH KamuTaja 3a
IOBITOCPOYHO HMHBECTHpaHe. Ta3u paMka HAMa Ja 3aMEHU WIH Ja XapMOHM3HUpa
CBILECTBYBAIIUTE HALIMOHAIHH CXEMHU 3a JINYHO IEHCHOHHO OCUTYpSIBaHE.

C periameHTa ce xapMOHH3Upa HaOboOp OT ocHOBHU xapaktepuctuku Ha OEIUIIIO,
CBBpP3aHH C KJIIOUOBU E€IEMEHTH KaTO pa3lpOoCTpaHEHHEe, NMHBECTULIMOHHA MOJIUTHKA,
CMsSHA HAa JOCTaBYMKA, TPAHCTPAHWUYHO TMpejiaraHe WIH  IPEHOCUMOCT.
XapMOHHU3MPAHETO HA T€3U OCHOBHH XapaKTEPUCTHUKU e TOTPUHECE 3a TOCTUTaHE Ha
CAHAKBHU YCJIOBHA Ha KOHKYPCHOHA 3a JOCTAaBYMIWUTEC HA JIMYHO IICHCHUOHHO
OCUTYpsIBaHE KaTO ISUI0 U III€ CIIOMOTHE, KaTo ctumynupa usrpaxnanero Ha CKII u
WHTETpaIMATa Ha BBTPENIHHS Ia3ap 3a JIMIHO IICHCHOHHO OCHWTypsBaHe. To 1e
JIoBele J0 Ch3JaBaHETO Ha EAWH JI0 ToJsIMa CTeNeH CTaHIapTU3UpaH
OOII0EBPONENCKH MPOAYKT, JOCTHIIEH BbB BCHUUKHM JIbPKaBU WIEHKH, KOWTO e
MO3BOJIM Ha MOTPEOUTENUTE Ja ce BB3IMOJ3BAT M3ISIO OT BHTPEIIHUS Ma3ap 4pes3
MMPEXBBPJIIHE HA CBOUTC IICHCHUOHHU ITpaBa B ‘-Iy>K6I/IHa " € UM HIPCIJI0XKU IMO-TrOJIsIM
n300p Ha pa3IMYHU BUIOBE JIOCTABUMIIM, BKIIOUUTEIHO B TPAaHCTpaHWYeH TaH. B
pe3yJITaT Ha Mo-MaJIKKsl Opol IPEUKH 32 TPAHCTPAHUYHOTO Tpe/IaraHe Ha MeHCUOHHH
YCITyTH OOMIOEBPONEHCKHUAT MPOAYKT 32 JIMYHO TICHCHOHHO OCHTYPSIBAHE III€ TIOBUIIIH
KOHKYPEHIIMATAa MEX]y JOCTaBYMIIMNTE Ha OOLIOEBpONEiicka OCHOBA W IIE CH3IaJe
MKOHOMHH OT Mariada, KOUTo Ouxa OWMITM OT I10J13a 3a CIECTSABAIIUTE JIUTIA.

Unen 114 or JI®EC no3BonsiBa npueMaHeTo Ha akTOBE 10| (hopMaTa Ha periaMeHTH
WIN AUPEKTUBU. berie mpeamnoueTreHo MpUeMaHeTo Ha perjaMeHT, Thid KaTo Tou Ou
OWJI TIPSIKO TIPUJIOKUM BBB BCHUKH JIbPKaBH WICHKH. [10 TO3M HAYWH periiaMeHThT Ou
nmo3Boauin  Obp30 HaBauzane Ha OEIUIIIO wm 6m pompuHechT 3a MO-0BpP30
3a/I0BOJISIBAHE HA MOTPEOHOCTUTE OT MOBEUYE NMEHCUOHHU CIIECTSBAHUS U MHBECTULIUU B
koHTekcTta Ha CKII. Teil karo ¢ HacTosAlUs pErVIAMEHT 1€ C€ XapMOHM3UpPAT
ocHoBHHMTe Xapaktepuctukun Ha OEIUIIO, Te He TpsabdBa Aa moanexar Ha
crenu(pUYHA HAI[MOHAJIHHU TMpaBWia, MOpPagl KOETO B TO3U CIy4yall perJaMeHThT
M3TJIeKAa TMO-TIOIX0AM OT aupekTuBa. OT apyra cTpaHa XapaKTepUCTUKHUTE, KOUTO
ocTaBaT M3BBH 00XBaTa Ha perjiaMeHTa (HampuMep YCJIOBUA 3a Tepuojaa Ha
HaTpyIMBaHe), MOJUIEKAT HA PErJIaMEHTHPaHE OT HAIIMOHAJTHUTE MPaBUIIa.

HoctaBuunute Ha OEIUIIIO cnensa ga umat qocThn 10 Lenus nazap Ha Chro3a camo
C €IIMH JIMIIEH3 3a MPOAYKTa, M3/ajJeH OT EBporelickusi opran 3a 3acTpaxoBaHE U
npodecuoHaiHo ieHCHoHHO ocurypsiBane (EIOPA), Bb3 ocHOBa Ha €IMHEH HA0Op OT
npaBua.

Enunnusar nacnopt 3a OEIUIIIO me rapantupa ch31aBaHETO HA €IMHEH Ma3ap 3a
OEIUIIIO.
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3a 5a ce OCHTYpH BHCOKO KAadyeCTBO Ha YCIyTUTe M e(QEeKTHBHA 3alluTa Ha
noTpeOUTeNnuTe, Jbp)KaBaTa 4jeHKa IO MPOU3XOJ M NpHUeMallaTa IbpiKaBa UYICHKa
ClIe[IBa /1a CU OKa3BaT TACHO CHTPYJHUYECTBO NpPHU MPUIATAHETO Ha 3aJbJKEHUSATA,
IIPEIBUJICHU B HACTOSILMA perinaMeHT. Korato JocTaBuMIUTE U Pa3IpOCTPAHUTEIINTE
Ha OEIUIIIO u3BbppmiBat cronaHcka AEHHOCT B pa3IU4HU AbPKaBU UIEHKU ChIIIACHO
cBoOOJaTa Ha MPEOCTaBsIHE Ha YCIyT'H, KOMIETEHTHUAT OpraH Ha IbpyKaBara WieHKa
[0 IPOM3XOJ ClleABa Ja TapaHTUPA, Y€ ONPEACICHUTE B HACTOSIIMA pErjaMeHT
M3HUCKBaHUS C€ ClIa3BaT, Opaau MO-TECHUTE My Bpb3KU ¢ poctaBunka Ha OEIUIIIO.
C wmen ga ce rapaHTupa CHpaBeIMBO IOJAEISIHE HA OTIOBOPHOCTHTE MEXKAY
KOMIIETEHTHUTE OpraHM Ha Jbp)KaBaTa WIEHKAa II0 IPOMU3XOJ M Ha IpUeMalara
IbpKaBa WICHKA, aKk0 KOMIIETEHTHUAT OpraH Ha IpueMaliara Jbp:kaBa 4ieHKa Haydu
3a M3BBPIIBAHUM Ha HeWHaTa TEPUTOPUs HApYyIICHUs, TOM cieaBa Aa HHGOpMUpa
KOMIIETEHTHHSI OpraH Ha Jbp)KaBaTa WIEHKA IO MPOU3XO0J], KOMTO B TakuBa clydyau
clelBa Ja € 3agb/DKEH Ja IpeanpueMe noaxonsamu Mepku. OcBeH ToBa
KOMIIETEHTHMSIT OpraH Ha IpuemMalliaTta JbpkaBa WieHKa ciie/iBa Jla uMa paBoTo Ja ce
HaMeCH, aKo JIbprKaBaTa WIECHKA 110 IPOU3X0] HE IPEAIPUEME MTOAXOAAIN MEPKU WU
aKo MpeAnpueTUTe MEPKU Ca HEOCTAThYHH.

B cnyuail Ha OTKpuMBaHE Ha KJIOH WM YCTAHOBSIBAHE Ha IOCTOSIHHO IIPUCHCTBUE B
Apyra JAbpKaBa WIEHKA € LeJIechbOO0pa3HO OTIOBOPHOCTTa 3a HU3IBIHEHHETO Ha
pasnopendouTe Ja ce paslpelend MeXay JAbp)KaBaTa UWICHKAa [0 HPOM3X0A H
npueMalaTa Ibp)KaBa 4YieHKa. BbIpeku ye KOMIETEHTHHMST OpraH Ha JIbp)KaBara
YIEHKA I0 NMPOU3XOJ CIIeJBA J1a MPOABIKH Ja HOCH OTTOBOPHOCT 3a CIIa3BaHETO Ha
3aJIBJKEHUSITA, CBBP3aHU C JIEWHOCTTA KaTo LSJI0 — HalpuMep IpaBujiaTa OTHOCHO
npodeCHOHATHUTE M3UCKBAaHUS — IPU CBHUIUTE YCIOBUS, KakTO B clyyas C
MIPEIOCTABSIHETO Ha yCJIYTHU, KOMIIETEHTHUAT OpraH Ha IpHemallaTta JIbp>kaBa 4JeHKa
clIe[iBa Jla IOEME OTTOBOPHOCT 3a IIPWJIAraHETO Ha NpaBUiIaTa OTHOCHO M3MCKBAaHUATA
3a IPEJI0CTaBsIHETO HAa MH(POPMALIUS 1 U3BHPIIBAHETO HA ACHHOCTTA 110 OTHOIICHUE Ha
YCIIyTuTe, IPEAOCTaBsIHN Ha TEPUTOpUATA HA MpUeMallara abp:kasa diaeHka. [Ipu Bce
TOBa, aKO KOMIIETEHTHHUSAT OpraH Ha IpUeMalla JAbp)KaBa YJIEHKAa Haydd 3a
W3BBPIIBAHY HAa HEHHATa TEPUTOPHS HAPYLICHMs HA 3abJDKEHUATA, 10 OTHOLIECHUE Ha
KOUTO HACTOSILMS pEerjJaMeHT He Bb3jlara OTTOBOPHOCT Ha IpHUeMaliara JIbp’KaBa
YJleHKa, C OIJIeJl Ha TACHOTO CBhTPYAHMYECTBO TOW cieaBa Jjaa HHGoOpMupa
KOMIIETEHTHMSI OpraH Ha JbpiKaBaTa 4WICHKa 10 MPOM3XOJ, TaKa 4e IMOCIEIHUAT Ja
IIpeapreMe NOAXOLAIM MEpPKU. TakbB € CiIydasT MO-CIIEHUaIHO L0 C€ OTHAcsS 10
HapylIeHUsATa Ha NpaBWiaTta 3a Jo0pa pemyTaunus, NpoPEecHOHATHH 3HAHUSA U
KoMmneTeHTHOCT. OCBEH TOBa C L€l 3allUTa Ha NOTPeOUTENUTe KOMIIETEHTHUST OpraH
Ha IpUeMalaTta JIbp’kaBa WIEGHKa cjeABa Ja MMa IIPaBOTO Jla C€ HAMECH, aKo
IbpXKaBaTa WIEHKAa IO NPOM3X0J HE MNpeArnpueMe IMOAXONAIM MEPKH WU aKo
MPEANPUETUTE MEPKH Ca HEOCTAThUHHU.

KoMmmeTreHTHUTE OpraHu Ha IbpXKaBUTE UIEHKU CJIE/ABa Ja pasloiaraT C BCHYKHU
HEOoOXOJIUMU CpEJICTBA 3a TFapaHTUPAHE HA MPABHIHOTO YIPAXKHSBAHE HA JIEHHOCTTA
oT noctaBuniute W pasnpoctpanutenute Ha OEIUJIIIO B pamkure Ha Cbio3a,
yIpakHsABaHA B CHOTBETCTBUE ChC CBOOOJaTa Ha yCTAaHOBSIBaHE WM cBOOOJaTa Ha
MpeIoCTaBsiHE Ha YCIyTu. 3a Jia ce rapantupa e(eKTHUBHOCTTa Ha HaA30pa, BCUYKU
MpEANpPUETH OT KOMIIETEHTHHTE OpraHd JACHCTBUS cielBa Ja ObJaT Chpa3MEpHU
CHPSMO €CTECTBOTO, CTENEHTA U CIOXKHOCTTA Ha PUCKOBETE, XapaKTEpHHU 3a JeHHOCTTa
Ha JaJieH JOCTAaBUMK WJIM Pa3MpOCTPAHUTEN, HE3aBHCHUMO OT 3HAYMMOCTTa Ha
CHOTBETHHS JOCTaBYMK HIIM PA3MpPOCTPaHUTEN 3a obOmata ¢uHAHCOBAa CTAOMITHOCT Ha
nasapa.
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Oo6moeBpomneiickoto uzmepenune Ha OEIJIIIO mMoxe na Ob1e pa3BUBaHO HE caMO Ha
PaBHMILETO HA JOCTABUMKA, YPE3 Bb3MOKHOCTUTE 3a TPAHCIpPaHUYHA JICHHOCT, HO U Ha
paBHuiiero Ha Bioxurens B OEIJIIIO — upe3 npenocumoctra Ha OEIUIIIO, xaTto
[0 TO3U HAYMH Ce€ JONPHUHACS 3a 3alUTa Ha JUYHHUTE NEHCHOHHM IpaBa Ha JIMLATA,
KOUTO YIIpa)KHABAT CBOETO IIPaBO Ha CBOOOAHO JBMKEHHE ChIIacHO uieHoBe 21 u 45
ot JJ®EC. IIpenocumoctra o3HauaBa BioxurensT B OEIIJIIIO na mpomenu cBoeto
MecTolpeOuBaBaHe, KaTO CE€ MPEeMEecTH B Jpyra Abp)kKaBa 4JjieHKa, 0€3 J1a CMEHHU
noctaBunka Ha OEINIIIO, noxaro cMmsHata Ha moctaBunka Ha OEINIIIO ne nanmara
HEIPEMEHHO MPOMsIHA Ha MECTONPEOUBABAHETO.

OEIUIIIO cnenBa na ce cbCTOM OT HALIMOHAJIHU MOJAPA3/EJICHUs, BCAKO OT KOUTO Ja
BKJIFOYBA XapaKTEPUCTUKM Ha IMPOAYKTa 3a JIMYHO II€EHCMOHHO OCHUTypsIBaHE,
no3sossgBaiy BHockute 3a OEIUIIIO na oTroBapsT Ha KpUTEpUUTE 3a JAaHBUHU
ctumyiau. Ha paBHumero Ha unauBuayannus Bioxuten B OEIUIIIO nepBoto
NoJpasiesieHue cienBa aa 0bae ch3aaneHo npu paskpuBaneto Ha OEIUIIIO.

C ornen na ce mo3BoJu Taabk npexon 3a gocrapunnute Ha OEIJITIO 3agpmkeruneTo
3a npennarade Ha OEIJIIIO, koiTO ce checTOM OT MOApA3JENICHUs 3a BCsAKA IbpKaBa
YICHKA, 11I€ 3all0YHE J1a CE€ IPUJIara TP FOJAWHHU CJIe]] BIM3aHETO B CUJIa HA HACTOSAIIHUS
pernament. [lpu paskpuBaneto Ha OEIUIIIO ob6aue moCTaBYMKBT cienBa JAa
npenocTaBu MHGOpManus 3a TOBa KaKBM HAlMOHAJIHU MOApA3JIEICHUS ca Beue
JOCTBITHH, 3a J]a c€ U30€rHe eBEHTYAJIHO MT0/IBEXK/1aHEe Ha OTPEOUTEHTE.

Karo orumrar ecrecTBOTO Ha cCb3JajeHaTa IEHCMOHHA CXeMa M ChOTBETHATa
aIMMHHUCTpPaTHBHA TEXECT, JOCTaBUMLMTE U pasnpoctpanutenure Ha OEIUIIIO
cleBa Ja INPENOCTaBsT sICHA M aJeKBaTHa HMHQOpMAIUs Ha IOTEHUUAIHUTE
Bioxurenu B OEITUIIO u 6enepunuepn va OEIUIIIO, koATo 1a TM MOJNOMOTHE TIpU
B3€MAaHETO Ha pelIeHHe 3a TAXHOTO MeHcuoHupaHe. [lopamu ceplata npuunHa
nocraBuuiure U pasnpocrpanurenute Ha OEIUIIIO cnenBa nma ocurypsATr BHCOKa
CTENEH Ha IPO3pAayHOCT MpPU PA3IMYHUTE €Talld Ha CXEeMara, a MMEHHO Npeau
BKJIIOYBAHETO B CX€MaTa, [0 BpeME€ Ha YJIEHCTBOTO (BKIIOUUTENIHO TMpeau
NICHCUOHMpaHe) U ciel neHcuoHupaHe. [lo-koHkpeTHO cienBa na Oblae JaBaHa
uHpopMalus 3a pa3Mepa Ha HAaTpylNaHUTE NEHCUOHHM IIpaBa, MpPEIBMKIAHUTE
paBHHIA HA TICHCHOHHU OOE3IIETeHUs, PUCKOBETE M TapaHUMUTE W MHPOpMaIus 3a
pasxoaute. Korato mnpeaBMKIaHWTE paBHUINA Ha IEHCUOHHUM OOE3LIETEHUs ce
OCHOBAaBaT Ha NKOHOMMYECKH CLIEHApHH, Ta3u MHPOpPMAIHS CJI€Ba J1a BKJIIOUBA CHIIIO
Taka HeOIaronpusaTeH clieHapui, KOUTO ciieiBa 1a Ob/ie KpaeH, HO peaIuCTHYEH.

[Ipenu na ce Brimtouat B cxema 3a OEIUIIIO, notenumanuute Buoxurenu B OEIUIITIO
cleqBa Jia Mojiydyar LsuiaTa HeoOxoauma uHdopMaius, 3a a HampaBsIT UHGOpMHUpaH
nu300p.

3a 1a OCUTYpST ONTHUMAajHa MPO3PAavyHOCT HA MpoayKTa, cb3narenure Ha OEIUIITIO
Clie[IBa J1a M3TOTBAT OCHOBEeH MH(popMannoHeH aokyMeHT 3a OEIUIIIO, B koiito ce
onmucBat paznuyHuTe Buaoe OEIJIIIO, cb3gageHu oT TAX, Mpead NPOAYKTHT Aa
Moske 1a ce npeanara Ha Binoxxurenure B OEITJIIIO. Te cnenBa 1a HOCAT OTTOBOPHOCT
M 3a KOPEKTHOCTTa Ha OCHOBHHMA uWH(MopmarmoHeH mgokymeHT 3a OEIIIIO.
OcuoBuusT nHpopmarnmonen nokyment 3a OEIUITIO cnensa na 3aMeHH W ajanTtupa
OCHOBHUSI MH(POPMAIIMOHEH JOKYMEHT 3a MaKeTUTE C WHBECTUIMOHHU MPOAYKTH Ha
npeOHO M OCHOBAaBAlllM CE€ HA 3aCTPAXOBAaHE HWHBECTUIIMOHHU MPOAYKTH CHIIIACHO
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Pernament (EC) Ne 1286/2014 na EBporieiickus mapiaMeHT U Ha CoBera®, xonto He e
HYy>HO J1a ce npenoctasar 3a OEIUIIIO.

3a ga ce TapaHTUpaT IIMPOKOTO Pa3MPOCTPAHEHHWE W HATUYHOCTTa HA OCHOBHHU
unpopmanonuu gokymeHtd 3a OEIUIIIO, HacToAmuMSAT periaMeHT cleiBa ja
npeaBwkaa MyOIMKyBaHETO Ha OCHOBHU MH(pOpMannoHHU AokyMeHTH 3a OEINIIIO
ot ctpana Ha cb3aarenute Ha OEIIJIIIO Ha TexHus yeOcailT.

Ha mnamuonanHo paBHMILE Bede ce€ pa3padoTBaT KajJKyJIaTopu 3a IEHCHUOHHU
NpoayKTH. Bbmpeku ToBa, 3a Aa OBAAT KAIKyJIaTOPUTE BH3MOXKHO HaW-TIOJIE3HU 3a
MOTpeOUTENUTE, B TAX CJEABA Ja CE OTYUTAT PA3XOJIUTE U TAKCUTE, HAUUCIISIBAaHU OT
ornennute cb3narenu Ha OEIJIIIO, napea ¢ BCKakBU JTONBJIHUTENIHUA PA3XOAU WIH
TAKCHU, HAYUCISABAHW OT IOCPEOHULIM WM JAPYrd YYaCTHUIM B HHBECTHUIMOHHATA
BEpHUTra, KOUTO BCeE Olle He ca Ouiu oTyeTeHu oT ch3natenure Ha OEIUITIO.

[TogpoOGHOCTHTE OTHOCHO MAaHHHWTE, KOWUTO TpsSOBa Ja Ce€ BKIOYAT B OCHOBHUSA
uHpopmannonen nokymeHT 3a OEIUIIIO, B nombiHeHHE KbM €IEMEHTHTE, KOUTO
BeYe ca IMpPEJBHJIECHU B OCHOBHUS MH(OpPMAIIMOHEH [JOKYMEHT 3a I[IaKeTh ¢
MHBECTULMOHHU TPOAYKTH Ha JpeOHO M OCHOBaBallM C€ Ha 3acTpaxoBaHe
MHBECTUIIMOHHU TpoaykTu cbriaacHo Permament (EC) Ne 1286/2014, kakto u
IIPEICTaBIHETO HA TE3W JIaHHU, CJIEABAa Ja CE XAPMOHM3UPAT JONBJIHUTEIHO 4pE3
PEeryJIaTopHU TEXHUYECKU CTaHAApTH, KOUTO JOMBJIBAT PEryJaTOPHUTE TEXHUUECKU
CTaH,Z[agTI/I, onpeaeneHu ¢ Jlenerupanus pernameHT Ha Komucusta or 8 mapr
2017 1.* kato ce B3emar NpEIBHI NPHKIIOYIIA W TEKYIH MPOYdYBAHMS HAa
NOTPEOUTENCKOTO IOBEJEHHE, BKIIOUUTENHO PpE3yJaTaTH OT M3NUTBAHUSA HA
e(eKTUBHOCTTa Ha pa3jIMYHUTE HAUYMHU Ha MpeJCTaBsHE Ha MH(pOpMauusATa Ipes
NOTpeOUTETHTE.

OcHoBHusT nHPopMmanmoneH nokymeHT 3a OEIIIIO cnensa nga ce pa3nuuyaBa SCHO U
na ObJie OT/IEEeH OT BCUUKU PEKJIAMHH CHOOILIECHHS.

Hocrapunmure Ha OEIJIIIO crnenBa na M3roTBIT U3BJIEUEHHWE OT WHIMBUIyaHATA
MEHCUOHHA MapTuaa, HacoueHo KbM Bioxutenute B OEIJIIIO, 3a na um npeacraBst
OCHOBHU JIMYHU M oOuM naHHUM oTHOCHO cxemata 3a OEIUIIIO u 3a na ocurypsr
HEMPEKbCHATO TpEeJOCTaBsiHE Ha uWHPoOpMalus 3a Hesd. VI3BIedeHueTro oOT
MHAMBUAyallHaTa MEHCHOHHA MapTHJa cielBa Ja ObJe SICHO U pa3dupaeMo M Ja
ChABpKa pelieBaHTHA U lieJechoOpa3Ha nH(opMalus, 3a J1a yJIECHHU MPOCIeIIBAHETO
Ha TICHCHOHHUTE MpaBa BbB BPEMETO U B PA3IUYHUTE CXEMH U Ja OJaronpusTcTBa
MOOWIHOCTTa Ha paboTHaTa CHIIA.

Hoctapuunure Ha OEIUIIIO cnensa na mHpopmupar sroxkutenure B OEIUIIIO B
JOCTaThYHO JABIBI CPOK IHpPeAM TEHCHOHUPAHETO OTHOCHO BapUaHTUTE 3a
M3IUIALIAHETO HAa TEXHUTE cpeAcTBa. Koraro NEHCHOHHUTE OO0E3IIETEHHs HE ce

33
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Pernament (EC) Ne 1286/2014 ma Esponeiickus mapiamenT u Ha CwbBeta oT 26 HoemBpu 2014 r.
OTHOCHO OCHOBHHTE MH(OPMAIIMOHHH JIOKYMEHTH 3a MaKeTH C MHBECTUI[MOHHU NMPOAYKTH Ha JIpeOHO U
OCHOBABaIllM ce Ha 3acTpaxoBaHe nHBecTHuMoHHH npoxyktu (ITUITJO3UII), OB L 352, 9.12.2014 r.,
ctp. 1.

Henernpan pernament Ha Kowmucmsata or 8 wmapr 2017 r. 3a nomenBane Ha Permament (EC)
Ne 1286/2014 na EBpomneiickusi mapiaamenT u Ha CbBera oT 26 HoemMBpu 2014 r. OTHOCHO OCHOBHHTE
MH()OPMAIMOHHH JOKYMEHTH 3a MAKeTH C MHBECTHIMOHHU NPOAYKTH Ha JPEeOHO M OCHOBABAIH CE Ha
3actpaxoBaHe wHBecTHIHOHHU mponyktu ([TUITJO3UII) upes ompenmensHe Ha peryiIaTOpHHUTE
TEXHUYECKH CTAHIAPTH 3a MPEICTABIHETO, ChIBPXKAHUETO, NPEPa3IICKIAHETO M HW3MEHEHHETO Ha
OCHOBHUTE MH(OPMAILIMOHHH JOKYMEHTH, KaKTO U 3a yCIOBHSATA 332 M3IBIIHEHHE Ha H3UCKBAaHETO 3a
MIPEIOCTaBsHE Ha TE3H JOKYMEHTH.
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H3IUTIAAT KaTO IMOXKMUM3HCH AHIOUTET, YJICHOBCTC, HAa KOWUTO IMPEACTOHM CKOPOIIHO
MNEHCUOHUpAHC, CJICABA Ja II0Jy4daT I/IH(I)OpMaLII/IH 34 HAJIMYHUTC TIPOAYKTHU 34
H3ILUTAIaHC Ha HATPYIIAHUTE CPCACTBA C LCIT Aa CC YJICCHAT (1)I/IHaHCOBI/ITe UM ITIJIAaHOBC
34 IICHCUOHHPAHC.

ITo Bpeme Ha mepuoa Ha M3IUIAINIAHE HA ICHCHOHHUTE 00e3IIeTeHHs OeHepuIrepuTe
Ha OEIUIIIO cnenBa na mpoabipKaT Ja MOTy4aBaT MHGOpPMALUs 3a MPUTEKABAHUTE
OT TAX CpPEACTBAa M 3a CHOTBETHHUTE BAapUAHTH 3a TIAXHOTO H3IuIamaHe. Toea € oOT
0coOEHO 3Ha4YeHHWEe, KOraTo B Iepuoja Ha H3IUIAIAHETO 3HAYMTeNHAa YacT OT
WHBECTHIIMOHHMS PHUCK ce Hocu oT OeHedunuepute Ha OEIUIIIO. benedunumepure na
OEIJIO cnexapa cblio Ja 6bJaT yBEAOMSIBAaHH 32 BCIKO HaMallsIBaHE HA pa3Mepa Ha
OBIDKUMHUTE O0€3LIeTeHUs NMpeau MpuilaraHeTo Ha MOoAOOHO HaMaJeHHe, cilel KaTo
ObZe B3€TO pelleHue, KOeTo Boau 10 HamaneHue. Karo Haii-moOpa mpakTuka Ha
nocrauuiure Ha OEIIJIIIO ce npenopbuBa Aa ce KOHCYATHpAT ¢ OeHepuiepure Ha
OEIUIIIO nmpenBapuTesHO 3a BCAKO TAKOBA PEILICHHUE.

OcBeH TOBa, 3a J1a MPEIOCTABAT HAJUICKHA 3allUTa HAa TpaBaTa Ha BJIOXKUTEIUTE B
OEIUIIIO u na 6enedunuepute Ha OEIUIIIO, nocraBuniute Ha OEIUIIIO crnensa
Ja MoraT Ja u3bepar pasnpenesieHne Ha aKTHBUTE CH, KOETO J1a OTTOBapsi HA TOYHOTO
€CTECTBO U MPOJIBIDKUTEIHOCT Ha TEXHUTE MacuBU. ToBa mopakaa HEOOXOJMMOCTTA
oT epuKaceH HaA30p M OT IMOAXOJ CHPSIMO TpaBWiIaTa 3a HWHBECTHPAHE, KOWTO
npeaocrtass Ha goctaBuniuTe Ha OEIUIIIO nocraThuHa rbBKAaBOCT MPU B3E€MaHE HA
pelieHus OTHOCHO Hal-CUTypHaTa U Hali-e)MKacHaTa MHBECTUIIMOHHA TTOJIUTHUKA, KATO
CBIIIEBPEMEHHO I'M 33]IbJXKaBa J1a JeicTBaT npeAanasnuso. [lopaau ToBa cnazBaHeTo Ha
MPUHIIMIIA HA KOHCEPBATHBHHS MHBECTUTOP Mperoiara MHBECTUIIMOHHA TOJINTHKA,
KOSATO Ja ObJe mpucrnocodeHa KbM KIMEHTCKAaTa CTPYKTypa Ha WHAWBHIYaITHUS
noctaBuuk Ha OEITJIIIO.

C ycTaHOBSIBaHETO Ha MPHUHIIMIA HAa KOHCEPBATUBHUS WHBECTUTOP KAaTO OCHOBEH
MIPUHIUIT B 00JIaCTTa HA MHBECTUPAHETO HA KAIMUTAJIU U KaTO C€ J1aBa Bb3MOKHOCT Ha
noctapunnute Ha OFEIUIIO nga fgelictBaT TpaHCTpaHWYHO, CE€ CTUMYJIHMpa
MPEHACOYBAHETO HA CIECTSIBAaHUATA KbM CEKTOpa Ha JIMYHOTO TEHCHOHHO
OCHUTypsIBaHE, KaTO IO TO3W HAYMH C€ JIONMPHHACS 32 MKOHOMHYECKHS M COIHAJICH
HarpeabK.

Hacrosimusar pernameHT cineasa  Ja  rapaHTupa  HNOAXOASAIIO  PaBHUIIE HA
WHBECTUITMOHHA cBOOOa 3a aoctaBunnmre Ha OEIJIITO. Karo MHOrO mbarocpodnu
WHBECTUTOPH, U3JI0KEHU HA PUCK OT HUCKA JIMKBUAHOCT, JocTaBunnute Ha OEIJIITIO
ca B cbcTOosiHME JAa nomnpuHecar 3a pasButuetro Ha CKII, kaTto wuHBecTupar B
HEJUKBUJHU AKTHBHU, HAPUMEpP B aKUUU U B JPYI'M HUHCTPYMEHTH, KOUTO HMAT
IBITOCPOYCH WKOHOMHUYECKHM Mpo(HiI M HE ce ThPryBaT Ha PEryJIUpaHH Ta3apH,
MHOTOCTpaHHU cucteMu 3a Thprosust (MCT) wiu opraHu3upanu CUCTEMH 32 ThPTrOBUS
(OCT) B pazyMHuu rpanuiid. Te Morar ChbIo Jia C€ Bb3I0JI3BAT OT Bb3MOKHOCTUTE 32
nuBepcuUKanus Ha MeXAyHapoqHo paBHuIle. CrenoBaTelHO HWHBECTHIIMHTE B
aKIMM B HAIMOHAIIHU BallyTH, Pa3jU4YHU OT BAJyTUTE, B KOUTO Ca TEXHUTE MACUBH,
KaKTO U B JAPYTH WUHCTPYMEHTH, KOUTO UMAT JBITOCPOYEH UKOHOMUYECKU MPOPUI U
He ce TbpryBaT Ha peryhmupanu mnazapu, MCT wm OCT, He cneaBa ma Obaar
OrpaHMYaBaHU, B CbOTBETCTBHE C MIPUHIMIIA HA KOHCEPBATUBHUS UHBECTUTOP, TaKa ue
na Obne 3amuTeH uaTepechT Ha Bioxkutenute B OEIUIIO u Ha Genedunmepure Ha
OEIIJIO, ocBeH no choOpaskeHUs 3a Mpeana3iIuBocCT.

B xonrtekcra Ha 3ampnbouaBanero Ha CKII, moHsTHETO 3a HHCTPYMEHTH C
OBITOCPOYEH UKOHOMUYECKHM mpodun e mupoko. [locoyeHnte HHCTPYMEHTH
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MIPE/ICTaBIsABAT HEMIPEXBBPJIIEMHU LICHHU KHUKA U 110 Ta3U MPUYMHA HAMAT JOCTHI J0
JMKBUAHOCTTA HA BTOPUYHUTE Ma3apu. Te uecTo U3MCKBAT aHTAKUMEHTHU ¢ (PUKCUpaH
CPOK, KOMTO OTpaHMYaBaT TSIXHATa [a3apHa pealn3UpyeMOCT U CIIEJBa Jla CE IpUEME,
4ye BKJIOYBAT y4dacTUsl U JBJITOBM HHCTPYMEHTH B HPEANPHUATHS, KOUTO HE ca
peructpupaHu Ha QoHgoBata Oopca, KakTO M 3a€MM, OTIIyCHAaTH Ha TaKHUBa
npennpustus. Ilpeanpustuara, KOUTO HE ca PErUCTpUpaHU Ha (QoHaoBaTa Oopca,
BKJIIOUBAT UHPPACTPYKTYPHU MPOEKTH, APY>KECTBA, CTPEMSIIIN CE KbM PACTEXK, YAUTO
LIEHHU KHMKa HE ca JONyCHAaTH 10 ThPrOBMs Ha PEryJjUpaH Ia3ap, U UHBECTULUU B
HEJBM)KMMH UMOTH WJIU IPYTU PEaHU aKTHUBHU, KOUTO OMXa MOIJIM Jia ca MOJAXOISIIH C
LeJI IBJITOCPOYHA MHBECTULMA. MH(pacTpyKTypHUTE NPOEKTH C HUCKU BBITICPOIHHU
€MHUCUHM U YCTOMYMBHUTE KbM H3MEHEHHETO Ha KJIMMaTa MH(PACTPyKTypHU HPOEKTU
YecTo MPEeJICTaBIsABAT AKTUBH, KOMTO HE C€ ThPryBar Ha oHaoBaTa Gopca, U pazuuTar
Ha JIBJITOCPOYHM KpeIuTH 3a (puHaHcupaHe Ha mpoekTa. C oryieq Ha JAbIATOCPOYHOTO
ecTecTBO Ha TexHuTe nacusu aocraBunnure Ha OEIUIIIO ce HachpuaBaT na oTAEHAT
J0CTaThUHA YacT OT CBOSI MOPTQEINT OT aKTUBU 3a yCTOWYMBH MHBECTUIIMU B peayHaTa
UKOHOMHMKA C  JBJITOCPOYHM  HKOHOMMYECKH  IIOJN3M, IO-CIHEUUAJIHO 32
UH(QPACTPYKTYPHU NPOEKTH U ThPTrOBCKU MPEITPUSITUS.

Exonornunute, conmManHu W yHpaBleHCKU ¢akTopu, mocoueHu B [IpuHuunute Ha
OOH 3a OTroBOpHO WHBECTHpAaHE, Ca BaXXHW 3a WHBECTUIIMOHHATA TMOJUTHKA WU
CUCTEMUTE 3a ylnpaBiieHne Ha pucka Ha gocrapunuure Ha OEIIIIO. JlocraBunnure
Ha OEIUIIIO cnenBa ma ce HachbpyaT Ja OTYUTAT Te3W (DAKTOPU MPH B3EMAHETO Ha
WHBECTUIIMOHHUTE pEUIEHUs W Ja B3eMaT MOJl BHMMaHWE HAuyMHA, 10 KOWUTO Te
MPEJCTABIISBAT YACT OT TAXHATA CUCTEMA 32 YIIPABICHHUE HA PUCKA.

3a ma ce rapaHTHpa CHa3BaHETO Ha TIXHOTO 3aJbDKEHHE Ja pa3paboTar
VHBECTUIIMOHHA TIOJIMTMKA B CHOTBETCTBME C NPUHUIMINA HAa KOHCEPBATUBHHS
uHBecTUTOp, Ha noctraBuuuute Ha OEIUIIIO cnexaBa na He ce mo3BoiisiBa Ja
WHBECTHUPAT BbB BUCOKOPUCKOBHU U OTKa3Ballly ChJCUCTBUE FOPUCAUKIMHU, ONTPENACIEHU
ot CniernanHaTa rpyna 3a (GMHaHCOBH JICHCTBHSI.

C ornen nHa wneara Ha OEIUIIO 3a ABArOCPOYHO NEHCHOHHO OCUTYpsIBaHE
npeJjaraHuTe BapuaHTH 3a MHBecTUpaHe Ha Bioxkutenute B OEIUIIIO cnenBa na
OBbJaT OIpe/IeNICH TI0 TaKbB HAYWH, Y€ J]a C€ 00XBaIlaT eJIEMEHTH, KOUTO TTO3BOJISBAT
HA MHBECTUTOPUTE J1a B3eMaT pElICHHE 3a WHBECTUPaHEe, BKIIOYUTETHO Ja e MOCoYn
OposT Ha BapWAHTUTE 3a HHBECTHpPaHE, OT KOWUTO Morar nga wusdupar. Cren
IbPBOHAYANIHUAS HW300p, HANpaBeH MNpU CKIr0YBaHeTo Ha goroBop 3a OEIUIIIO,
Brnoxkutenar B OEIUITIO cnexaBa ga mmMa BB3MOXKHOCT Ja MPOMEHSI TO3M H300p Ha
pa3yMHH MHTEpBall (Ha BCEKH MET FOJMHMU), TaKa 4e JOCTaBUYMIIUTE Ja pasmoaraT ¢
JOCTaThyHA CTAOWJIHOCT 3a CBOSITA JIBITOCPOYHA WHBECTUIIMOHHA CTpaTEerHsi, KaTo
CBHILIEBPEMEHHO CE€ TapaHTHpa 3aIIUTa Ha HHBECTUTOPUTE.

OCHOBHMST MHBECTUIIMOHEH BapHaHT ClIe[Ba Ja Mo3Bosd Ha Bioxurens B OEIJITIO
Jla CU Bb3BbPHE MHBECTUPAHUS KanmuTaja. B nombiHeHHe KbM TOBa JOCTAaBUMLIUTE Ha
OEIUIIIO Owxa Mornw JjJa BKIOYAT MEXaHW3bM 3a WHICKCAIUs, CBBbp3aHa C
MH}IIaUATa, KOUTO 1a MOKpHUE IIOHE OTYACTH HH(IaLusATA.

KomMmmneTreHTHUAT opraH cienBa /a yrnpaxkHsiBa CBOUTE MPABOMOIIMS, KATO OCHOBHHTE
My IIeJH clie[iBa Ja ObJaT 3akpuiata Ha npaBara Ha Biaoxkutenure B OEIUIIIO u Ha
ocaepummepure Ha OEIUIIIO wu crabwiHocTTa W 100OpPOTO CHCTOSIHME Ha
noctapunnute Ha OEITIIIO.

Korato mocraBumksr Ha OEIUIIIO e mHCTHTYIHS 3a mpodeCHOHATHO NMEHCHOHHO
OCHUTYpSIBAaHE WJIM MHBECTHLIIMOHEH IOCPEIHUK, TOM Cle[Ba [1a ONpENeian AEHO3UTap
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BbB BpBb3Ka CHC CHBXPAHCHHUCTO HAa HCTOBUTC AKTUBH. Toma ¢ H€06XOI[I/IMO C eI
3aliuTa Ha HOTpe6I/ITeJ'II/ITe, ThUA KaTo B CCKTOPHOTO 3aKOHOHAATCIICTBO, IMPUIIOKUMO
KbM MHCTUTYUOHUUTEC 3a HpO(i)GCI/IOHaJ'IHO IICHCHUOHHO OCHUTYPABAHC U MHBCCTULIMOHHUTC
MMOoCpeAHUIN, HC CC IPCABUKAA OIIPCACIAHCTO HA ACIIO3UTAD.

[Ipo3paunocTTa Ha Pa3XOAUTE U TAKCUTE € OT CHIIECTBEHO 3HAYEHUE 32 U3TPAKIAHETO
Ha gosepue y Bioxutenaute B OEIUIIIO u cphuio taka UM MO3BOJIABA /1a HAIIPABAT
nHpopmupan n36op. B croTBeTCTBHE € TOBA Ciie/iBa 1a ObAe 3a0paHEHO U3MOI3BAHETO
Ha HEMPO3pauHu METOIH 3a IIeHOOOpa3yBaHe.

C ormen u3NBIHEHHE Ha LEIWTE, ONPEAEICHM B HACTOSIIUS PErIaMEHT, Ha
Komucusara cnensa jga Oble JAelerdpaHo MPAaBOMOILMETO Ja IMpUEeMa aKTOBE B
cboTBeTcTBUE ¢ wieH 290 ot JloroBopa 3a pyHKuHOHMpaHeTO HAa EBponeiickust cbio3
10 OTHOILIEHUE HA YTOYHSBAHETO HA YCIIOBHATA 32 YIIPa)KHSABAHE HA IIPABOMOLIMTA 32
Hameca Ha EIOPA u Ha xomnerentHuTe opranu. OT ocoOeHa BaXHOCT € 10 BpeMe Ha
NoJAroTBUTENHATa cu pabota Komucusara na nposeae moaxoasuy KoHcyarauuu. [pu
MOJArOTOBKAaTa W M3rOTBAHETO Ha jenerupaHute aktoBe Komucusita ciensa na
OCHUT'YpH €HOBPEMEHHOTO M CBOEBPEMEHHO IPEJaBaHE HAa CbOTBETHUTE JOKYMEHTHU
I10 MOAXO0/41l HauKH Ha EBponeiickus napiament u Ha CbBeTa.

Komucusta cinena na npueme NpoeKTH Ha TEXHUYECKH CTaHAAPTH 3a U3IIBIHEHHE,
paspabotenu ot EHO, upe3 CpBMecTHUS KOMHUTET, BbB BPb3Ka C MPEACTABIHETO U
ChIbPKAHUETO HA CHEHU(PUUHHM €IEMEHTH OT OCHOBHMS MH(OPMAIMOHEH JOKYMEHT
3a OEIUIIIO, kouto He ca oOXBaHAaTH OT [pEryJaTOpPHUTE TEXHUYECKU CTaHIApTU
OTHOCHO OCHOBHHUTE MH(popMaImonuu okymenTu 3a [IUITJJO3UII], B choTBeTCTBHE C
yneroBe 10—14 ot Pernmament (EC) Ne 1093/2010 na EBpomneiickusi mapiaMeHT U Ha
CwBera>, or Permament (EC) Ne 1094/2010 ua EBponeinckuss napiaMeHT M Ha
CsBera’® u or Permament (EC) Ne 1095/2010 ma EBpomeiickusi mapiaMeHT W Ha
CwBera’’. Kommcusita crefBa na JONMBIBA TexXHHYeckata paGorta ma EHO kato
IIPOBEXa MPOYyUYBaHUS Cpel MOTPEOUTENINTE OTHOCHO IPEJICTaBSIHETO HA OCHOBHUS
nH(popMaInMoHeH JOKYMEHT 1o npemnoxkenne Ha EHO.

be3 na ce 3acsra mpaBoto Ha morpeburenure Ha OEIUITIO na 3aBexxnar mena mpen
ChAWIMIIATA, MEXAY JAOCTaBYMIIUTE WK pasnpoctpanutenute Ha OEIUIIO wu
norpedburenute Ha OEIUIIIO cnena ga ObAaT yCTaHOBEHU JIECHO JOCTBIIHM,
aJIeKBaTHH, HE3aBUCUMH, OE3MPUCTPACTHHU, MPO3pauHU U €(PEKTHUBHHU MPOLEAYPH 3a
aJlITepHaTUBHO pemiaBaHe Ha criopoBe (APC) c men pemaBane Ha CIOPOBE BBB BPb3Ka
C TmpaBaTa ¥ 3a1bJDKCHUATA, ONIPE/ICTICHH B HACTOSIIINS PETJIaMeHT.

C nen na ce ycranoBu edeKTHBHA U epUKacHA MPOIIeaypa 3a pellaBaHe Ha CIIOPOBE,
noctapunnuTe u pasnpoctpanurenure Ha OEINIIIO cnensa na BbpBenatr epexkTHBHA

35

36

37

Pernament (EC) Ne 1093/2010 na Espomneiickus mapiament u Ha CobBeta oT 24 HoemBpu 2010 T. 3a
cb3naBane Ha EBpomeiicku Hamzopen oprad (EBpormeiicku 60aHKOB opraH), 3a u3MeHeHue Ha Pemienue
Ne 716/2009/EO u 3a ormsina Ha Pemenne 2009/78/EO na Kommcumsara (OB L 331, 15.12.2010 .,
ctp. 12).

Pernament (EC) Ne 1094/2010 na EBpomnefickus napiament u Ha CobBeta oT 24 HoemBpu 2010 . 3a
cb3naBane Ha EBpomnelicku Hag3opeH opran (EBpomneiicku opral 3a 3acTpaxoBaHe M HPO(ECHOHAIHO
IIEHCHOHHO OCHTypsiBaHe), 3a u3MeHeHne Ha Pemenme Ne 716/2009/EO um 3a orMsHa Ha Pemenwme
2009/79/EO ua Komucusra (OB L 331, 15.12.2010 r., ctp. 48).

Permament (EC) Ne 1095/2010 na EBpormefickus mapiameHT 1 Ha CwBeta oT 24 HoemBpu 2010 1. 32
cp3naBaHe Ha EBpomneiicku Ham3opeH opraH (EBpormeiicku opraH 3a IEeHHH KHIDKA W Ta3apH), 3a
n3menenne Ha Pemenne Ne 716/2009/EO u 3a ormsHa Ha Pemenue 2009/77/EO nva Komucusita (OB
L 331, 15.12.2010 r., ctp. 84).
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mporenypa 3a pasriekXIaHe Ha JKajuOu, Mpe3 KOATO MOoraT Ja NPEeMHHAT TEXHHUTE
KIIMEHTH Tpeau CIOpPHT Aa ObJe HACOUEH 3a pellaBaHE B paMKUTE Ha MpoLeaypa 3a
APC wmm npen cwba. [Ipouenypara 3a pasriexaaHe Ha >KajaOW clie/lBa J1a BKJIIOYBA
KpaTKd H $SICHO OMpeEeNieHH CpPOKOBE, B PAMKHUTE HAa KOUTO JOCTaBUYMKBT WU
pasmpocrparutenst Ha OEIUIIIO cnexBa nma OTroBopu Ha  KalOOIMOmATEs.
Crpykrypure 3a APC cneiBa ia pasmonarar ¢ I0CTaTh4eH KamaliTeT, 3a J1a y4acTBaT
10 ITOAXOIAII U e(l)GKTI/IBeH HAa4YWH B TPAaHCTPAHUYHO CBTPYAHUUYCCTBO 11O OTHOLICHUC
Ha CIIOPOBE, CBBP3aHU C MpaBa M 3aIbJDKEHUS, BH3HUKHAIU CHIIACHO HACTOSIIHUS
perjameHt.

C uen na HaMmepsT NO-100pH YCIOBHS 3a CBOMTE MHBECTHIIMM, KAaTO Taka ce
CTUMYJIMpa U KOHKypeHmusaTa cpex noctaBuuiure Ha OEIUIIIO, Broxurenute B
OEIUIIIO cnensa na uMar mpaBO Ja CMEHAT CBOs JIOCTaBYMK B IIEpUOAA Ha
HaTpymBaHe U M3ILJIAIaHe Ype3 AcHa, Obp3a U 6e30macHa mporeaypa.

[IpouiechT MO NPEXBBPASHETO cCienBa Aa ObJE MNPABOJIWHEEH 3a BIOXKHUTENS B
OEIUIIIO. B crorBercTBUE ¢ TOoBa mpueMamuar goctaBuuk Ha OEITJIIIO cnenBa na
ObJIc OTTOBOPEH 3a 3aM0YBAHETO U YIIPABICHHUETO HA MPOLIECa OT UMETO Ha BIOKHUTEIS
B OEIIJIIIO. JocraBumiure Ha OEITJIIIO cneasa cpio Taka ga ObJaT B ChCTOSHHC
Jla M3MO0JI3BaT OOPOBOJTHO MOMBIHUTEIHU CPEICTBA, KATO HAMpPUMEpP TEXHUYECKU
pElICHNs, TP YCTAHOBSBAHETO HA yCIIyTaTa Mo MPEXBBPIISTHETO.

IIpenn na mane cBoeTo paspelieHHE 3a NPeXBbpIsHETO, Bioxkurenst B OEIIIIO
ciefBa na Oblle yBEIOMEH 3a BCHUYKM CTBIIKM Ha IpoOLEAypara, HEOOXOIUMH 3a
U3BBPIIBAHE HA IPEXBBPIIAHETO.

3a yCHEeNHOTO U3MBJIHEHNUE Ha TIPOLieypaTa € HE0OX0AUMO ChIECHCTBHE OT CTpaHA HA
npexBbpisitus goctaBuuk Ha OEIIIIO. Ilopangu TOoBa mpueMamusar AOCTaBUMK HA
OEIUIIIO cnexBa ga momyuu ot mpexBbpisumsa goctaBuuk Ha OEIJIIIO msnata
HeoOxoquma uH(poOpManms, 3a Ja BH3CTAHOBH IJIAIlaHUATA MO JpyraTa CMeTKa 3a
OEIUHIO. Ta3u uHpopmanus obaye HE cleiBa Ja HAaIXBBPIsS HEOOXOIMMOTO 3a
M3BBPIIBAHE HA MIPEXBBHPIISHETO.

C uen aa ce yJaecHU TpaHCTPAHUYHOTO NpexBbpIsine, BiaoxurenstT B OEIUIIIO cneasa
Ja MOke Ja rmoucka ot HoBus noctaBunk Ha OEITJIIIO ma My mpenoctaBu moapoOHa
uHpopManus OoTHOCHO HoBata cMerka 3a OEIUIIIO, 3a mpeamounTane B paMKHUTE
caMo Ha eJiHa cpeia ¢ HoBus qoctaBunk Ha OEIJIIIO.

Bnoxurenure B OEIJIIIO He ciiensa ja moHacsT (GUHAHCOBU 3aryOH, BKIFOYUTEITHO
TaKCU W JIUXBU, BCJEACTBHE Ha TPELIKH, OMyCHAaTH OT KOWTO W Ja Omio ot
nocrapuuiure Ha OEIJIIIO, yyacTBamu B npoueca Ha npexBbpisHe. [lo-cnennanHo
Brnoxkutenure B OEITJITIO He cneaa qa moHacsaT (MHAHCOBH 3aryOu, MPOM3THUYAIIN
OT TUIAIAHETO Ha JOMBJIHUTEIHU TAKCH, JIMXBH WIH JAPYTH CYMH, KAaKTO U Ha riao0u
WIK Jpyr BUA (PUHAHCOBM CaHKIMU Topaau 3a0aBsHE MpPH H3BBPIIBAHETO Ha
MIPEXBBPISHETO.

[Ipu ckmouBane Ha poroBop 3a OEIIIIO Buoxwutenute B OEIIJIIIO cneasa na
pasmojaratr chc cBoOojaTa Ja pemaT Kak Ie C€ U3IUIamaT cpeicTBara (KaTo
AQHIOWTETH, €JHOKpaTHa CyMa WJIM IO APYT HAYyWH) B MEpHUoja Ha M3IUIAIIaHe, HO C
BB3MOXKHOCT JIa TIPepasrieaT CBOs N300p Ha BCEKHU MET TOJIMHU CJIe]l TOBA, Taka 4e Jia
ObJaT B CHCTOSIHUE J]a MPUTOMISAT M0 Hai-ToOpHs HAYUH PEHICHUETO 32 M3IUIALAHETO
Ha CpeJicTBaTa KbM CBOMTE HYK]IM, KOTaTo ca 0JIM30 /10 ICHCUOHHA BB3PacT.

HocraBunnure Ha OEIJIIIO cneaBa na morar ga mpeAocTaBsT Ha BIOKHUTEIUTE B
OEIIIO mmpok Habop OT BapuaHTH 3a M3IUIANaHe Ha cpenacrBara. C TO3W MOAXO]
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(56)

(57)

(58)

(59)

(60)

cienBa Ja c€ TOCTUTHE IenTta 3a mo-rosiMmo HaeinuzaHe Ha OEIUINIO upes
yBelMYaBaHE Ha I'bBKaBOcTTa W u30opa 3a Binoxkutenure B OEIUIIIO. Toi me
Mo3BoJIM  Ha JocraBuuiure pAa npoektupar cBoute OEIUIIIO mno Hail-
pa3xonoeeKTUBHUSA HauuH. T0o31 NOAX0A € ChIVIacyBaH ¢ Apyru noiautuku Ha EC u e
OCBIIECTBUM OT MOJUTHYECKA IJI€IHAa TOYKa, Thi KAaTO Taka ce 3ama3Ba JIOCTATHYHO
I'bBKABOCT 34 JIbP’KABUTE WICHKH, KOTaTO PEllaBaT KOW BapHUaHTHU 3a U3IUIAILAHE Ha
CpeacTBaTa JKeNasT Ja MOAKPEIIsT.

CrnenBa ma ce rapaHTHpa I'bJIHA MPO3PAYHOCT M0 OTHOIICHHUE HA Pa3XOJUTE U TAKCUTE
BbB Bpb3ka ¢ mHBecTupanero B OEIJIIIO. Ille ce cb3mamar enHakBU yCIOBHUS HA
KOHKYPEHIIUS MEXIy TOCTABUUIIUTE, KaTO CHIIEBPEMEHHO CE OCUTYpsiBa 3alllMTa Ha
notpedutenute. llle Obae mocThmHa MHGOpPMANMS 3a CPAaBHEHHE Ha DPA3IUYHHUTE
MPOJYKTH, KOETO e CTUMYJIMPA KOHKYPEHIUATA MPU IIEHOOOpa3yBaHETO.

Borpekn ue TtekyummsaT Haazop Ha jgoctaBunuure Ha OEIUIIIO cnensa na ce
yIpaXkHsBa OT ChOTBETHUTE HALlMOHAIHU KoMIeTeHTHH opranu, EIOPA cnexsa na
KoopauHupa Hajazopa no otHomenue Ha OEITJIIIO, 3a na ce rapanTHpa npuiaraHeTo
Ha €IMHHA HaJ30pHa METOJNOJIOTHs, KaTro II0 TO3M HAuyMH 1€ C€ JONpHUHECE 3a
00II0EBPONENCKOTO €CTECTBO HA IEHCUOHHMS ITPOAYKT.

EIOPA cnenBa na cu ChTpyAHMYM C HAllMOHAJIHWUTE KOMIIETEHTHU OpraHud M Ja
yJeCHSIBa CHTPYAHUYECTBOTO MEXay TAx. B toBa ornomenue EIOPA cnexBa na
U3IIBJIHABA OINpEZAeiieHa poJisi BbB BPB3Ka C IPAaBOMOIIMATA Ha HAIlMOHAIHWUTE
KOMIIETEHTHHM OpraHM Jia IpujaraT HaJ30pHU MEpPKH, KaTO OCUTYpsiBa JOKa3aTeJICTBA
3a HapyweHus BbB Bpb3ka ¢ OEIIJIIIO. EIOPA cpmo Taka cienBa Ja OCUTypHU
[paBHO OOBBp3Ballla MeIUalUs B Cllydail Ha HEChIJIACUE MEXAYy KOMIIETEHTHHTE
OpraHy B TPAHCTPAHUYHU CUTYaLUH.

C men na ce rapaHTHpa CIa3BaHE Ha pa3nopeOWTe HAa HACTOSIIMA PETJIaMEeHT OT
cTpaHa Ha (PMHAHCOBHTE MpeanpusTHs, Kouto cb3naBat OEITJIIIO, kakTo 1 oT cTpaHa
Ha (PMHAHCOBUTE MPEANPUATHS | JHIa, Kouto pasnpoctpanssatr OEIUIIIO, u ¢ nen xa
ce TapaHTHpa, Ye Te MOJUIekAT Ha CXOAHO TpeTupaHe HaBcsikbae B Chro3a, ciensa aa
ce MPEABUAAT aIMUHHCTPATUBHHU CAHKIMH U JIPYTH MEPKH, KOUTO ca e(eKTHBHH,
MPOTIOPIIMOHATHN ¥ BB3MHUPAIIH.

B cpotBercTBHE ChC chOOIIEHHETO HAa Komucusrta ot 8 nekemBpu 2010 r., o3ariaBeHo
,Tlo-CTporn HaKasaTeHN pasmopea0H 3a CeKTopa Ha GUHAHCOBHTE YCIYTH S, I ¢ el
Aa CC rapaHTrhpa U3MBJIHCHUCTO HAa U3UCKBAHHATA HA HACTOAIINA PETJIAMCHT, € BAXKHO
IbPIKaBUTE WICHKH Ja TIPeANpHeMaT HeoOX0AUMUTE CTHITKH, 32 Jla TapaHTHpPaT, 4e 3a
HAapyHICHUA Ha HACTOAIIUA PEriIaMCHT CC IIpujiarat noaxoAdiuy aJMHHUCTPATUBHU
CaHKIIMU ¥ MEPKH.

MaKap 4C ObpPKABUTC YJIICHKH MOraTt Ja ONpCAC/IAT IMpaBuUjia 3a aIMUHHUCTPATUBHU U
HaKa3aTCJIHOIIPAaBHHU CAHKIWH 3a €AHO W CHIIO HAPYHMICHUEC, OT ABPKABUTC YJICHKH HC
CJI€Ba Oa CC HM3MCKBa Ja ONPCACIIAT IpaBWyia 3a aJMUHHUCTPATHBHHU CAaHKIUK 3a
HapyHmICHUATA I1I0 HACTOAIIHA PCrilaMCHT, KOHUTO Ca 00eKT Ha HanlMOHAJIHOTO
HaKa3aTCJIHO IIpaBo. He3aBucuMo OoT TOBa 3ama3BaHETO Ha HAaKa3aTCIIHOIIPABHUTC
BMCCTO aIMUHUCTPATUBHUTEC CAHKIIUU 3d HAPYHICHHA HA pa3n0pez[6I/ITe Ha HaCTOAIIIMA
PEriIaMCHT HE CJICABA Oa HAKbPHABA WM IO APYT HAYWH Ja 3acsira CII0OCOOHOCTTA Ha

38

Crobmenne Ha Kommcmsara no Eporefickus mapiameHT, ChBeTa, EBpoIEHCKUS WKOHOMHYECKH U
coruaneH koMuteT 1 Komurera Ha pernoHure, 03ariaBeHo ,,Ilo-cTporn HakasaTelHH pasnopendu 3a
cexTopa Ha ¢uHaHcoBuTe yermyru“, 8 gexemspu 2010 r., COM(2010) 716 oxoHuaTeseH.
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(64)

(65)

(66)

(67)

(68)

KOMIICTCHTHUTC OpraHu Aa CbTpyAHUYAT, II0JydaBaT AOCTBII OO0 H OOMEHST
CBOCBPCMCHHO I/IH(i)OpMaI_[I/ISI C KOMIICTCHTHUTC OpTraHU Ha APYTI'U AbpP7KaBU YJICHKHU 34
OCJIUTC Ha HACTOALIUA PErJIaMCHT, BKIIOUYUTCIIHO CJICA CC3MPAHC HA KOMIICTCHTHUTC
CT:»I[G6HI/I OpraHu 3a CbOTBETHUTC HAPYIICHUA C OIJICA HAKA3aTCIIHO MTPECIICABAHC.

KoMmnerentaure opranm cieasa Ja pasmosiaraT ¢ IPpaBOMOIIMSA @ Hajarar
MMYILECTBEHH CAHKLMH, KOUTO Ja ca JOCTaThYHO BHMCOKH, 32 J1a KOMIIEHCHUPAT
JNEHUCTBUTEITHUTE WM TOTCHIIMAIHUTE TedanOu W na ObIaT C BB3MUpAIl XapaKTep
JIOpH 32 MO-ToJIeMHUTe (PMHAHCOBH MPEATPUSATHS U PHKOBOIUTEINUTE UM.

C ocjia ga C€ rapaHTHpa IOCJIICAOBATCIHO IIPpUJIaraHe Ha CAHKOWUTEC HABCAKBIC B
Cpb103a KOMIICTCHTHUTE opranu cjieiBa 1a OT4€TaT BCUYKU CbOTBCTHU O6CTO§IT€J’ICTB3,
Koraro omnpcaciadaT BUJAa HAa aIMHUHHUCTPATHUBHUTC CAaHKIHUU WKW APYTUTC MCPKU H
PaBHUIICTO HA A AMUHUCTPATUBHUTC UMYIICCTBCHU CAHKIHH.

3a Ja C€ rapaHTupa, 4€ pClICHUATA Ha KOMIICTCHTHUTC OpraHd OTHOCHO HAPYIICHHUATA
U T7I00UTE UMaT Bb3NHpall e(eKT 3a 00IIECTBEHOCTTa U 3a J]a Ce 3aCHJIU 3alluTaTa Ha
norpedburenuTe upe3 mnpenynpexaaBaHero umM otrHocHo OEIUIIIO, kouto ca 6umiun
pasnpoCTpaHEeHU B HapyLICHHWE HA HACTOSILUS PErJIaMeHT, T€3U pelleHUs cielBa Ja
ObaaT nyONMKyBaHHM, NpPU YCJIOBUE Y€ CPOKBT 3a OOXKaJBaHE € M3TEKBJI U HE €
U3BBPIICHO 00)KaJIBaHe, OCBEH aKo MOJ00HO pa3KpuBaHe HAa HHPOpPMALKs 3acTpallaBa
CTaOMIHOCTTA Ha (PMHAHCOBHTE Ma3apy WM TEKYIIO pa3cie/IBaHe.

KomnerenTHuTe OpraHu cieiBa jJa pasnoyiaraT ¢ HEOOXOJUMHTE MPaBOMOIIMS 3a
pascienBaHe, 3a Ja OTKPHMBAT C€BEHTYaJHUTEC HApyLICHHsA, W CJEIBa Ja Cb3JajgaT
e(pEeKTUBHU MEXaHU3MHU, KOUTO Ja MPEI0CTaBAT Bb3MOKHOCT 3 110/1aBaHEe Ha CUTHAIIU
3a MPEIOJIAraeMHU WU IEUCTBUTEIIHY HAPYIICHUS.

HacrosimusaT pernmaMmeHT cienBa Ja HE 3acsira HAKa3aTEIHONPABHUTE 3aKOHOBU
pasnopeadu Ha TbPKaBUTE YJICHKH.

Besika o0OpaboTka Ha JIMYHM JaHHW, W3BBPILIBAaHA B paMKUTe Ha HACTOSIIUA
periaMeHT, KaTo HampuMmep OOMEH WIM TPEeXBBbpJSHE Ha JUYHU JaHHU OT
KOMIIETEHTHUTE OpraHu, clie[iBa 1a ObJe MpeanpueTa B ChOTBETCTBUE ¢ PerimameHt
(EC) 2016/679 na EBpormeilickus mapiaMeHT U Ha CoBera® u Bcekn 06MeH wim
npexBbpisHe Ha uHpopmanus ot EHO cnensa na 6b1e npeanpuer B CbOTBETCTBUE C
Pernament (EO) Ne 45/2001 na EBporneiickus mapiaMeHT U Ha Cpaera’,

JlaHbYHUTE CTUMYJU MOTaT Ja IpueMaTr paznudyHu (GOpMHU U Ja W3MBIHSIBAT Ba)KHA
poiisi 3a HachbpyaBaHE Ha HABJIM3AHETO HA MPOAYKTUTE 3a JIMYHO TNEHCHOHHO
ocurypssane (IIJIIIO) B peauma abppkaBH WICHKH. B MHOTO Ibp)KaBU YICHKHU
rtananute 3a [IJIT1O BHOCKHM OTroBapsT Ha KPUTEPHHTE 32 HIKOU (POPMH HA JaHBUHU
00JIeK4YeHHsI, OMIIO TO U3PUYHO WU MBIYaIUBO.

Hacrosiusit perniaMeHT He TpsOBa Ja ce€ THIKYBa B CMHUCHI, Y€ 3abJDKaBa
nbpxkaBute wieHku na npuiaraT kbMm OEIUIIIO chuuTe nanbyHU mpaBuia, KOUTO
Onxa mpuiarad KbM CBIIOCTAaBUMH TPOAYKTH 3a JMYHO IIEHCHOHHO OCHUTYPSIBaHE

39

40

Pernament (EC) 2016/679 na EBponeiickust napnameHnT 1 Ha CobBera ot 27 anpun 2016 r. oTHOCHO
3amuTara Ha (U3MYECKUTE JIMIA BB Bpbh3Ka ¢ 00pabOTBAHETO HA JIMYHH JAHHU U OTHOCHO CBOOOHOTO
JIBIDKCHUE HA TaKMBa JaHHM U 32 OTMsAHa Ha JupektuBa 95/46/EO (OO permaMeHT OTHOCHO 3aIlIuTaTa
na gannute) (OB L 119, 4.5.2016 r., ctp. 1).

Pernmament (EO) Ne 45/2001 na EBpomeiickus mapmameHT W Ha CwBeta oT 18 mekemspum 2000 r.
OTHOCHO 3alllUTaTa Ha JWLATa MO0 OTHOIIEHWE Ha oO0paboTKaTa Ha JMYHHU JAHHH OT MHCTUTYLUH U
oprauu Ha OGIIHOCTTA ¥ 332 CBOOOJHOTO JBIKEHHE Ha TakuBa ganau (OB L 8, 12.1.2001 r., ctp. 1).

30

BG



BG

(69)

(70)

(71)

(72)

CHIJIACHO CBOETO HAIlMOHAJIHO 3aKoHoAaTencTBo. [Ipu mpuiaraneTro Ha NMpuHIMNA 3a
HaIMOHAJIHO TpeTHpaHe obaye, Koiito nmpoustuya oT wieHoBe 21 u 45 ot JPEC u e
ThIKyBaH oT Chaa Ha EBpomeiickus cbio3, cienBa na 0wae Bp3MoxkHO 3a OEITJIIIO,
KONTO € OOEKTHMBHO CBIOCTAaBUM C MPOIYKT 3a JIMYHO IEHCHOHHO OCHUTypsBaHE
(IUII1O), pa3npocTpaHsiBaH B JajeHa Abp)KaBa YJIEHKA, Ja CE MOJ3Ba ChC CHILOTO
JaHBYHO ObOJeKYeHue, koeto ce npenoctass Ha IIJIIIO B Ta3u abprkaBa 4ieHKa, ako
Broxutenar B OEIUIIIO nojuexu Ha ganbyHO oOnaraHe B Hes. ToBa BaXku M aKo
OEIUIIIO ce npenocraBs OT JOCTaBUMK OT Jpyra IbprKaBa WICHKA.

Cnen myckanero Ha OEIUIIIO na ma3apa gppKaBUTE YJICHKH CE HAchpyaBar Jia
B3emar noxa BHuMmanue IIpermopwka (EC) 2017/... na Komucusta m na pasmupsar
MpWIAraHeTo Ha JaHbYHUTE OOJEKYEHMs, KOUTO MPEAOCTaBAT Ha HAIMOHAIHUTE
IJITIO, Taka ue ma ooxsanat u OEITJIIIO.

Ha nacTosiius pernameHT ciie/ia fa ObJie U3BbPIIEHA OIL[EHKA, KaTo Hape] ¢ APyTroTo
CE OLEHAT IPOMEHUTE Ha IIa3apa, KaTo HampuMep nosisara Ha Hosu Bujose OEIUIIIO,
KAaKTO ¥ NPOMEHMUTE B JApPyru oOnacTh Ha mnpaBoTo Ha Cbhbro3a UM HATPYNAHUAT OT
IbP>KaBUTE YIEHKU OIIHUT.

Hacrosmusar pPEeriaMCHT 3aunTa OCHOBHHUTC IIpaBa U C"b6J'IIOJlaBa IMPUHIMUIINUTE,
3aJICTHAJINU B XapTaTa Ha OCHOBHHUTC IIpaBa Ha EBpOHeﬁCKHH CbIO3, U IO-CIICIIUAJIHO
IMpaBOTO Ha 3alyTa Ha JUYHUTC IOaHHH, IIPAaBOTO Ha CO6CTB€HOCT, CBO60)IaTa Ha
CTOIIaHCKAa MHUIIUATHUBA U IPHUHIHWIIA HA PABCHCTBO MCKAY MBIKCTC U KCHUTC, KAKTO U
IMIpUHIMIIA 34 BUCOKO paBHHUIIC Ha 3alllMTa Ha HOTpe6I/ITCJ'H/ITe.

Toii KaTo 1eNTa HAa HACTOALIUS PETJIAMEHT, a IMEHHO MOoJI00psBaHe Ha 3allUTara Ha
Bnoxutenure B OEIUUIIIO w moBumaBane Ha TaxHoto noBepue B OEIUIIIO,
BKJIFOUUTENIHO TPU TPAHCTPAHUYHOTO UM Pa3MpOCTpaHEHUE, HE MOXe Ja Obne
MMOCTUTHATA B JIOCTaThUHA CTETNEH OT JbPXKABUTE UJIEHKH, a TMOpaau oO0XBaTa Ha
JIEHCTBHETO CH MOXE Ja Oblie Mo-100pe MOoCTUrHata Ha paBHuUleTo Ha Cbhio3a,
Cpl03bT MOXE J1a MpUEME MEPKH B CHOTBETCTBHUE C NMPUHIIMIIA HA CYyOCHIUAPHOCT,
yCTaHOBeEH B ujieH 5 oT JloroBopa 3a EBponelickus cbio3. B chOTBETCTBUE C MpUHIIUIIA
Ha MPOTOPIMOHATHOCT, YPEICH B ChIIUS YIEH, HACTOSIIUAT PETJIaMEHT HE HaJIXBBHPJIS
HEOOXOIMMOTO 3a TOCTUT'AaHETO HA TE3U I1IETIH,

IMPUEXA HACTOAIINWA PETJTAMEHT:

I'TIABA 1
OBIIUA PA3ITIOPE/IBA

Ynen 1
Mpeamer

B Hacrosmus pernaMeHT ce ONpeleNsIT €IWHHU IpaBUja OTHOCHO JIMIIEH3HPAHETO,
Ch3/1aBaHETO, PA3NPOCTPAaHEHHETO M HaJ30pa Ha MPOAYKTH 3a JIMYHO TEHCHOHHO
OCUTypsiBaHe, pa3npocTpaHsBaHu B Cbro3a ¢ 0003HaAUCHUETO ,,00110€BPOICHCKY TPOIYKT 3a
JIMYHO NMEHCUOHHO ocurypssane’ wi ,,OEITJITIO®.
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Ynen 2
Onpenesienust

3a HCJINUTC HAa HACTOAIIUA PETIIAaMCHT CC IpuJiarat CJICAHUTC ONPCACIICHHUA:

@)

()

3)

(4)

()

(6)

,,[IPOJTYKT 3a JMYHO NEHCHOHHO OCUTypsiBaHe"* 03HauaBa MPOJIYKT, KOMTO:

a) Ce OCHOBaBa Ha JIOTOBOP, CKJIIOYEH JOOPOBOIHO MEXAY HWHIWUBUIYAITHOTO
CIIECTSIBAIIIO JIULIE U CbOTBETHHS CYOCKT;

0) ©Ma uU3pUYHA e, CBbp3aHa ¢ IEHCUOHHO OCUTYPSIBAHE;

B) NpeaABHIXKa HATPYNBAHC HaA KalWuTal A0 IHICHCUOHUPAHCTO C OrpaHUYCHU
BB3MOXXHOCTH 3a MMPEACPOYHO U3TCTIIAHE IPCANU IICHCUOHUPAHCTO,

r) ocurypsiBa 10xXo1 CJaca ICHCUOHUPAHETO,

,,OOIIIOEBPOINIEUCKN MPOAYKT 3a JUYHO MeHCcHoHHO ocurypsisane (OEIUJITIO)
03Ha4yaBa JBJITOCPOYEH CIIECTOBEH MPOAYKT 3a JIMYHO IEHCUOHHO OCHUTypSIBaHE,
KOWTO ce mpenocTaBs chriacHo goroBopeHa cxema 3a OEIUIIIO ot perymmpano
(MHAHCOBO MpENIpHUsATHE, MOJIYUYMIIO pa3pellieHre ChIriacHO mpaBoTo Ha Chro3a na
yhpaBjsiBa KOJICKTUBHU WM WHAWBUAYAJIHW WHBCCTHLWUH WKW CICCTABAHHWA, U 3a
KONTO MHAMBUAYAIHOTO CIECTSABAILO JIMLE JOOPOBOIHO CKIIIOYBA JOTOBOP C OTJIE]
Ha CBOETO IIEHCHOHMpaHEe, 03 BB3MOXKHOCT 3a BB3CTAHOBSIBAHE WIH C
W3KJIFOYUTEITHO OTPAaHUUYEHA Bb3MOKHOCT 34 Bb3CTAHOBSBAHE;

,.Bioxxutes1 B OEINIIIO* o3nauaBa:

a)  HempodecHoHalleH KIMEHT ChITAacHO ompeselieHneTo B wieH 4, maparpad 1,
touka 11 or [upextuBa 2014/65/EO na EBpomeiickus mnapiaMeHT W Ha

41.
CoBera

6) wiueHT o cMuchbia Ha Jupextuna 2002/92/EO na EBponelickusi napaaMeHT U
na Coeera’ B cllydauTe, B KOUTO KIHMEHTHT HE € NpOoQecHOHaJeH KIHEHT
CBIJIACHO ormpejaeneHuero B wieH 4, maparpad 1, touka 10 ot JupextuBa
2014/65/EC;

»cxema 3a OEIUIIIO® o3nauaBa A0TroBOp, ClOpasyMeHue, (UAyLHUapeH aKT WIH
MpaBujia, YCTAHOBSBAIIM KAKBH TEHCHOHHU OOE3IIETEHUS C€ MPEIOCTaBAT M IPHU
KaKBU YCJIOBHS Bb3 OCHOBAa Ha WHIUBHUIYaJeH IUIAH 32 TICHCHOHHU CIIECTSIBaHUS,
noroBopeH ¢ nocrtaBuuk Ha OEIJIIIO;

,,cMeTka 3a OEINIIIO® o3nauaBa J1M4HA IEHCHOHHA CMETKa, BOJAEHA Ha MMETO Ha
Binoxkuren B OEIUINIO wimm 6enedurmep na OEIIIIO, xosTo ce m3moi3Ba 3a
OCBIIECTBIBAaHE Ha CJIENKH, mo3poisBamu Ha Baoxkuteas B OEINJIIIO na BHacs
MEPUOJIMYHO CYMH 3a CBOETO TeHCHOHWpaHe M Ha OeHedurmepa Ha OEIUIIIO na
MOJTy9aBa CBOUTE MIEHCUOHHH 00€3IIeTeHUS;

Lhpenoctapsne Ha OEIJIIIO® o3HayaBa ch3MaBaHETO W PA3MPOCTPAHEHUETO Ha
OEIUIIIO;

41

42

Hupextusa 2014/65/EC na EBponetickus mapmamenT u Ha ChBeTa ot 15 maii 2014 r. oTHOCHO ma3apure
Ha ()MHAHCOBHM MHCTPYMEHTH U 32 u3MeHeHne Ha J{upexruBa 2002/92/EO u Ha dupextusa 2011/61/EC
(OB L 173, 12.6.2014 r., ctp. 349).

Hupextua 2002/92/EO Ha EBpomnetickus mapiament ¥ Ha CbBera or 9 mekemBpu 2002 r. OTHOCHO
3acTpaxoBaTeaHoTo nmocpeauuuectso (OB L 9, 15.1.2003 r., ctp. 3).
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(")
(8)

(9)

(10)

(11)

(12)

(13)
(14)

(15)

(16)

17)

,soeHepummep ©Ha OEIUINIO® o3HauaBa nwie, KOETO IOJIy4aBa IICHCHOHHH
ob6esmerenus corimacao OEITIIIO;

»pasnpoctpanenne Ha OEIUIIIO* o3HawaBa neMHOCTUTE MO TMPEAOCTaBSHE Ha
CbBETH, MpeJlaraHe WK Apyra MOArOTBUTENHa paboTa 3a CKII0UBaHE Ha JOTOBOPHU
3a npenoctaBiHe Ha OEIUIIIO, nmo ckiaroyBaHe Ha TakuBa JOTOBOPH WIIM 11O
OKa3BaHE Ha CBHACUCTBHE 3a YIPABICHUETO U M3IBJIHEHUETO HA TaKMBa JOTOBOPH,
BKJIFOUMTEJIHO MPEIOCTaBIHETO Ha HH(OpManus 3a €IUH WIK M0BEYEe MEHCHUOHHU
JIOTOBOPU B CHOTBETCTBHE C KpuTepuu, uzdbpanu ot kimeHture Ha OEIUIIIO upe3
yeOcaliT WM Jpyru CpeAcTBa, W HU3TOTBSIHETO HAa KilacHMpaHe Ha MEHCHUOHHU
MIPOAYKTH, BKIIOUUTEIHO CPAaBHEHHE HA IIEHUTE M MPOAYKTHUTE, WIM MpeAaraHeTo
Ha OTCTBIIKA OT II€HaTa Ha MEHCUOHEH J0roBop, korato kiaueHThT Ha OEIIIIO
MOJKE IPSIKO WJIM HEMPSKO J1a CKIIOYM NMEHCHOHEH JIOTOBOP MOCPEICTBOM yeOcalT
WIH IPYTH CPE/ICTBA;

LIIEHCHOHHU o00e3merenus coriacHo  OEINIIIO®  o3nayaBa o0e3lIeTEHHS,
MPEAOCTaBsIHU BB BPB3Ka C JOCTUTAHETO WJIU C OTJIe/] HA OYaKBAaHETO 3a JIOCTUTaHE
Ha TIEHCHMOHHAa BB3pacT. Te3u obe3mieTeHUss morat Aa Obaat moja Qopmara Ha
MOKU3HECHU TUIAIAHWSA, TUIANIAHUS 3a OTPAaHWYEH MEepPHo, IUiamanus moj Gopmara
Ha eIHOKpaTHA CyMa WM KaKBaTo U J1a 0110 KOMOUHAIIHS OT TSIX;

,IIEPUOJI Ha HATpymnBaHe O3HayaBa MEpPUOIBT, B KOWTO AaKTHBHUTE (BXOISLIUTE
ianianus) ce Hatpynsart B cMeTka 3a OEIIIIIO u koiiTo o0uyaitHO MpoAbIKaBa 10
JIOCTHTAaHE Ha NMIEHCUOHHA BB3PacT OT cTpaHa Ha OeHedunmepa na OEIJITIO;

,»[IEPUOJI Ha M3IIIalllaHe’ O03HayaBa NEPUOABT, B KONTO HAaTpylIaHUTE B CMETKa 3a
OEIUIIO aktuBU ce M3TErNAT C 1eld (UHAHCHpaHE Clie]] EHCUOHUPAHETO WU B
CBHOTBETCTBUE C IPYT'H U3UCKBAHUSA 33 JOXOU;

,»AHIOUTET O3HayaBa CyMa, IUIaTUMa Ha creuu(UYHU MHTEpPBAIM B PaMKUTE Ha
ompesieNieH MepuoJl, HampuMmep MoxkusHeHo 3a Oenedunuepa Ha OEIUIIIO wmm 3a
orpesiesieH Opoii TOIMHY, B 3aMsIHA HA MHBECTUPAHE;

,TUTAIIaHKs 32 YCBOSIBAaHE  03HauaBa BB3MOKHOCTTa OeHeduimepute Ha OEILIITIO
MEPUOINYHO J1a TeTJIST IUCKPEIIMOHHHA CYMU JI0 ONIPE/IENICH JTUMUT;

,wiaoctapunk Ha OETIJITIO® o3nayaBa puHAHCOBO MPEANPHUATHE, KOETO € MOTYYHIIO
paspemienue aa cb3gana u paznpocrpansisa OEIITIO;

»pasnpoctpanuren Ha OEIUITIO® o3nayaBa (MHAHCOBO NPEANPHUATHE, KOETO €
noxy4yuino paspemienue ga pasnpoctpansa OEIITIO, kouto He ca ch3gafeHH OT
HEro, KaKTO U 3acTpaxoBaTelieH WM [pe3acTpaxoBaTeieH IOCPEIHUK WU
MOCPEIHUK, TpeIyIaraill 3acCTpaxoBaTETHU MPOAYKTH KaTO JTOMbIHUTEIIHA IEHHOCT;

,,TPAaCH HOCHUTEN" 03Ha4YaBa BCEKH HHCTPYMCHT, KOWTO:

a) naBa Ha kiuueHTa Ha OEIUIIIO BB3MOXHOCT /1a chXpaHsBa aJpecupaHaTa
JUYHO 10 Hero uH(pOpMauus IO HAa4yMH, KOWTO s TpaBU JOCTHIIHA 3a
IOCJIeIBAIlla CIpaBKa, M 3a CPOK, JOCTaThbu€H 3a MpeAHA3HAUCHHETO Ha
uHpopManuATa; KakTo U

0) MOo3BOJISIBA HEIPOMEHEHOTO BB3IIPOU3BEXK/IaHE HA ChXpaHeHaTa HH(popmanus;

,»KOMIIETEHTHH OpraHu‘ mo otHoueHue Ha noctaBunuute Ha OEIUIIIO o3nauaBa
HAIIMOHAJTHUTE OpraHu, OMNpEIEJICHU OT BCIKAa Jbp)KaBa 4YIEHKa C Il
OCBILIECTBSIBAHE HA HaA30p crpsmo gocrtapunuure Ha OEIUIIIO;

33

BG



BG

(18)

(19)

(20)

(21)

(22)
(23)

(24)

(25)

(26)

(27)

(28)

,»JbpKaBa WwieHKa Mo npou3xo] Ha noctaBurka Ha OEIUJIIIO* o3nauaBa abprkaBaTa
YJIEHKa, B KOATO CE Hamupa cenanuiieTo Ha gocrapurka Ha OEITJIIO;

HLIpUeMalla Jbp)KaBa 4JEHKa™ oO3HayaBa JbpKaBaTa 4JIEHKa, pa3jiuyHa OT
'bpKaBaTa 4jeHKa Mo Mpou3xoj, B kosTo noctaBuukbT Ha OEIUIIIO cb3naBa mnm
pasnpoctpanssa OEIIIIO;

,»ToJjpazieneHe’ o3HauaBa 000co0eHa yacT, KOSITO Ce pa3KpuBa B pAMKHMTE Ha BCKa
nnauBuayanHa cMmerka 3a OEIUIIIO u kosTo OTroBapsi Ha MpaBHUTE U3UCKBAaHUS U
YCJIOBUS 3a U3IIOJI3BAHETO HA CTUMYJIMTE, ONPEICIICHN Ha HAlMOHAJIHO PAaBHULIE 3a
unBectupane B OEIUIIIO u BbBeneHu OT IbpKaBaTa 4jeHKa 10 MECTOKUTEICTBO Ha
Binoxurenss B OEIUIIIO. B choTBeTcTBHE C TOBa JAaJeHO JHLE MOXe aa Oble
cboTBeTHO BiokuTen B OEIUIIIO wmnu Genepuuumep na OEIUIIIO BBB BCsiko
MIO/Ipa3JeJICHNE B 3aBUCUMOCT OT ChOTBETHUTE IIPABHU U3UCKBAHHUS 3a IIEPUOJINTE HA
HaTpyNBaHE U U3ILIALIAHE;

,,KaHI/ITaJ'I“ O3Ha4aBa CHBKYIHUTC KallUTAJIOBU BHOCKH U 3allMCAHHUA U HCIIOMCKAH
KanuTaja, U34YHUCJICHU Bb3 OCHOBA HAa CYMHUTC 3a MHBCCTHUPAHE CJIC NPUCITAAAHEC Ha
BCUYKH CBHOTBCTHHU TaAKCH, Pa3xXOoJu U PAa3HOCKH, KOUTO CC€ IIOCMAT IIPIAKO HIIN
KOCBCHO OT MHBECCTUTOPHUTE,

,»(PUHAHCOB MHCTPYMEHT® O3HayaBa WHCTPYMEHTHTE, MOCOYEHH B pazznen B ot
npuinoxenue I koM dupextuna 2014/65/EC;

,,ILCHO3I/ITap“ O3Ha4YaBa MHCTUTYLIUA, KOATO OTIrOBaps 3a CbXPAaHCHUCTO HA AKTHUBUTC
" HaJ30pa Ha CbOTBETCTBUCTO C IIpaBUJIaTa Ha (bOHI[a " IMIPHUIIOKUMOTO IIpaBo,

,,OCHOBEH MHBECTUIMOHEH BApUAHT' 03Ha4aBa MHBECTULIMOHHATA CTPATETHUs, KOATO
ce npuiara, koraro BioxutessaT B OEIJIIIO He e nmpegocTaBmin yka3aHus Kak Jia ce
MHBECTUPAT CPE/ICTBATa, HATPYIBalK ce B HeroBara cMetka 3a OEIIIIO;

,,JCXHUKH 3a HaMaJIIBaHC Ha pI/ICKa“ O3HadaBa TEXHHUKH 3a CUCTCMHOTO HaMaJIIBaHC
Ha CTCIICHTA Ha pPUCKOBA CKCIIO3UIHA W/ U BCPOATHOCTTA OT Bb3HUKBAHC HA PUCK;

,»CMSIHA Ha JOCTaBYMKa'* 03Ha4aBa rnouckaHo ot knuenra Ha OEIJIIIO npexsbpisne,
oT eauH noctaByuk Ha OEIUIIIO xbM Apyr Ha MOJIOKWUTEIHOTO CalJ0, aKO MMa
TakoBa, oT enHa cmerka 3a OEIUIIIO x»Mm apyra, cbC wiau Oe3 3aKkpuBaHE Ha
npeauinHara cmetka 3a OEIITIO;

,»ChBET"* 03Ha4YaBa NPEJOCTaBIHETO HA JMYHA Ipenopbka Ha Biuoxutensa B OEIJIIIO,
OMJIO 110 HErOBO MCKAHE WJIM M0 MHUIIMATHBA HA JJOCTABUYMKA MJIM Pa3NpPOCTPAHUTENS
Ha OEIUIIIO, BBB Bpb3Ka ¢ enuH win noseue gorosopu 3a OEIJIIIO;

HaomBaren Ha OEINIIIO* o3magaBa Baoxkutren B OFEINIIIO, morenmuanen
Bioxuten B OETITIO u/unmm 6eneduruep na OETITIO.

Ynen 3
[puiaoxkumu npaBuia

[Ipenocrapsinero Ha OEIJIIIO ce pernamenTupa ort:

a)
6)

HaCTOAIUA PCriIaMCHT,

KOTaTo TOBa C€ MO3BOJISIBA OT HACTOSIINS PETJIaMEeHT, pa3lopeaduTe Ha IOroBOpa 3a
npenoctasine Ha OEIJIIIO, ckitouen mexny Bioxuren B OEIUIIIO u noctaBumk
Ha OEIIJIIIO,
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B Cnyqaf/i Ha BBIIPOCHU, HCYPCACHU OT HACTOAIIMNA PErJIaMCHT MJIWM YaCTUYHO YPCACHHU
OT HEro, M0 OTHOIICHWE Ha TEe3W ACIEKTH, KOUTO HE ca 0OXBaHATH OT HACTOSIIUS
pErJIaMeHT:

i)  3aKOHOBHTE pa3nopendH, MPUETH OT IBPKABUTEC WICHKH IO IpUJIAaraHe Ha
mepkute Ha EC, cBbp3anu konkpetHo ¢ OEIUIIIO;

II) pa3nopez(6I/ITe B 3aKOHOAATCJICTBOTO Ha JAbPKABUTC UWICHKHU, KOHUTO CC
npujaarat mo OTHOIICHHUEC Ha CbIOCTAaBHUM IPOAYKT 3a JIMYHO IICHCUOHHO
OCUT'YypsIBAHC, Cb3JaACH 151 pa3npocCcTpaHsiBaH B CbOTBETCTBUC CbC
3aKOHOAATCJICTBOTO HAa AbpiKaBaTa 4JICHKA, B KOATO C€ HAMHpPA CCAAJTUIICTO Ha
Ch34aTClid MY.

I'JTIABA 11
JIMHEH3UPAHE

Ynen 4
JluueH3upane

OEIUIIIO moxe ma ce ch3mane u pasmpoctpansBa B Chio3a camMo KoOrato € Owi
nuuen3upad oT EIOPA B cb0TBETCTBHE C HACTOSIIUS PETJIAMEHT.

JIunensspr 3a OEIUIIIO Bakum 3a BCUYKM IbpKaBU WiEHKHU. Toll IO3BOJsIBA Ha

TUTYJISAPSA Ha JIMIEH3a Ja ch3aaae u pasnpoctpansa OEIUIIIO, nuiensupan ot
EIOPA.

Ynen 5
3agsjenne 3a gunens 3a OEIIJIIIO

3a gunen3 3a OEIUIIIO morar ga kaHIMaaTCTBAT caMO CIEIHU (DUHAHCOBH
MPEANPUSITHS:

a) KpCAUTHU HWHCTUTYUOWH, JIMOCH3UpPAHHU B CBOTBCTCTBUC C I[I/IpeKTI/IBa

2013/36/EC ua EBponeiickus mapnament u na Cppera’,

0)  3acTpaxoBaTeNHU MPEANPHATHS, JTUICH3UPAHU B CHOTBETCTBHE C JlMpeKkTHBa
2009/138/EO na Esponeiickus napiaament 1 Ha Cpeera™, konro ce 3annmasar
C MpsiKa XMBOTO3aCTPaxoBaTeHa JCWHOCT B ChOTBETCTBHE C WIEH 2, maparpad
3 ot dupextusa 2009/138/EO u npunoxenne 11 kbM Hes;

43

44

Hupextusa 2013/36/EC na EBponetickust napinamenT u Ha CpBeta ot 26 1oHH 2013 T. OTHOCHO JT0CTBIIA
JI0 OCBILIECTBSIBAHETO Ha JIEHHOCT OT KPEAWTHUTE MHCTUTYIMHM W OTHOCHO NPYACHIMAIHHUS HAI30p
BBPXY KPEIWTHUTC HHCTUTYLUHM W WHBECTHIMOHHHWTE IIOCPEIHHIM, 3a M3MEHEHHe Ha JlupeKTuBa
2002/87/EO u 3a otmsiHa Ha aupekTusu 2006/48/EO u 2006/49/EO (OB L 176, 27.6.2013 ., ctp. 338).
Hupextusa 2009/138/EO Ha Epometickus napmamenT u Ha CbBera oT 25 HOemBpHu 2009 r. OTHOCHO
3all0YBAHETO M  YNPaXHSIBAHETO HA  3acTpaxoBaTelNHAa M  Ipe3acTpaxoBaTelHa  AEHHOCT
(ITnaresxocnocoonoct II)(OB L 335, 17.12.2009, ctp. 1).
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B)  MHCTUTYLMH 32 NPO(ECHOHAIHO NNEHCUOHHO OCUTYpPSIBAHE, PETUCTPUPAHHU WUIIU
auneH3upann B cborBercTBUE ¢ Jupektuna 2016/2341/EC Ha EBponelickus

45.
napiamMeHT 1 Ha CpBeTa >

I)  WMHBECTUIMOHHU TOCPEIHUIM, JHIEH3UPAaHH B CHOTBETCTBUE C JlupekTHBa
2014/65/EC, xouTo M3BHPIIBAT YIpaBJIeHHE HA TOPTHEHT WM MperocTaBsHe
Ha UHBECTHIIMOHHU CHBETHU;

)  WUHBECTULMOHHM JPY>KECTBA WJIM YNpaBISABALIM JpPYKECTBA, JIMLIEH3UPAHU B
cpoTBeTcTBUE ¢ JlupektuBa 2009/65/EO na EBpomneiickus mapiaMeHT U Ha

46.

CpBera 6,

€)  JIMuarta, yrnpasJsBalll aITepPHATUBHU HHBECTULIMOHHU (GoHaoBe (AND), kouto
ca juneHsupanu B cvorBercTBue ¢ Jupektusa 2011/61/EC na EBponeiickus

47
MapJaMCHT U Ha CobBeTa .

DuHAHCOBUTE NIPEANPUITHS, U30pOeHH B maparpad 1, mpeacTaBsT CBOUTE 3asBJICHH
3a nmunens 3a OEITJITIO nwa EIOPA. ToBa 3asiBiaeHHe BKIIOYBA CIE€IHOTO:

a)  wmHbOpMAaIUs OTHOCHO CTAaHJIAPTHUTE JOTOBOPHU YCIOBHSA, KOUTO IINE CE
npeanarat Ha Binoxutenure B OEIIIO;

0) wHbOpMAIUS OTHOCHO CAMOJWUYHOCTTA HA 3asBUTENISI M HETOBHS HACTOSII U
npeauiieH (UHaHCOB OMUT U UCTOPHS,

B)  CaMOJIMYHOCTTA Ha JIMIATa, KOUTO PEaJHO 1€ M3BBPIIBAT Ch3/1aBAHETO W/WIU
pasnpocrtpanenuero Ha OEIUIIIO;

r) uHopmalusi OTHOCHO peXHMMa Ha YIpaBJIeHUE M aJMUHHCTPUPAHE Ha
noptdeiina u puckosere no ornomenue Ha OEIUIIO;

n)  uHopmalusi OTHOCHO WHBECTUIMOHHUTE CTpPATETUH, PUCKOBUS MPOPMI U
npyrurte xapakrepuctuku Ha OEITIIIO;

€) CIUCBHK Ha IbpXKaBUTE WICHKH, B KOMTO KaHAMJIATCTBAIIMIT JAOCTAaBUMK Ha
OEIUIIIO Bp3namepsBa aa npeanara OEITIIIO;

K)  UHPOpPMALHUS OTHOCHO CAMOJMYHOCTTA HA JICTIO3UTAPS, aKO € TPUII0KHIMO;

3)  omnuMcaHue Ha WHMOPMAIUATA, KOSITO I C€ MPEIOCTaBs Ha BIOXXKHUTEIUTE B
OEIUITNO, BKJIIOYMUTEIHO ONHMCAHME HA YCJIOBHATAa 3a pas3riiekJaHe Ha
»kanoute Ha Baoxkutenute B OEIIIIO;

M)  J0Ka3aTeJICTBO 3a JUILIEH3a WIM PETUCTPALMATA HA 3asBUTENS B CbOTBETCTBHE C
OpUIOKHUMHUSL 3aKoHojaTeneH akT Ha Cplo3a, mocoueH B maparpad 1, u
UHPOpPMAaLKs OTHOCHO KOMIETEHTHHs OpraH, KOMTO € W3[all JIMIEH3a WU
perucrpanusara.

45

46

47

HupextuBa (EC) 2016/2341 na EBponeiickust mapiameHnt W Ha CbBera or 14 nexemBpu 2016 .
OTHOCHO JEWHOCTHTE W HaJa30pa Ha HMHCTHTYLUUHTE 32 NPO(ECHOHAIHO INEHCHOHHO OCHIYpsIBaHE
(UIII10) (mpepaboten teket) (OB L 354, 23.12.2016 r., ctp. 37).

HupextuBa 2009/65/EO na Epomneiickusi mapmameHT n Ha CwBera or 13 tomm 2009 r. oTHOCHO
KOOPJIMHUPAHETO HAa 3aKOHOBUTE, IIO/I3aKOHOBHTE M aJIMUHHCTPATHBHHUTE pa3Nnopenadd OTHOCHO
MIPEeINIPUATHATA 32 KOJIGKTUBHO WHBECTHPaHE B pexBbpiuMu neHHu kHmwka (ITIKUIILK) (mpepaboTena
Bepcus) (OB L 302, 17.11.2009 r., ctp. 32).

Hupekrusa 2011/61/EC na EBponeiickus napmament 1 Ha CeBeta oT 8 roHH 2011 r. OTHOCHO JHIIaTa,
yIpaBJsIBallKM aNTEPHATUBHU WHBECTHLMOHHK (OHIOBE M 3a u3MeHeHue Ha aupektuBu 2003/41/EO u
2009/65/EO u na pernamentr (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB L 174, 1.7.2011 r., ctp. 1).
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EIOPA moxe na moucka MOsICHEHUSI U JOMbJIHUTETHA WH(OPMAIUS 1I0 OTHOIICHUE
Ha JJOKYMEHTHUTE U JaHHUTE, MPEJCTaBeHH ChIiacHo maparpad 1.

EIOPA moxe ma moucka OT KOMIIETEHTHHUSI OpraH Ha ()WHAHCOBOTO HPEIIPHUSITHE,
KOETO KaHIMJIATCTBA 3a JIMLEH3, MOACHEHHs M HMH(OpMaIUs MO OTHOIIEHHWE Ha
JNOKYMEHTUTE, ImocoueHu B mnaparpad 2. KommneTeHTHHAT opraH oOTroBapsi Ha
UCKaHeTo B paMkuTe Ha 10 paGOTHH AHM OT JaTara, Ha KOSATO € MOJIY4HJ HUCKaHETO,
npeactaBeHo ot EIOPA.

EIOPA ce yBemomsaBa He3ab0aBHO 3a BCHYKH TOCJIEIBAIlM HW3MEHEHHUs Ha
JNOKYMEHTUTE U HH(pOopManusaTa, HocoueHu B naparpadu 1 u 2.

Ynen 6
Ycaosus 3a npeaocrassne Ha Junens 3a OEIJIIIO

B nBymeceden cpok OT gaTaTa Ha mojaBaHe Ha MONMbIHEHO 3asBieHue EIOPA
npenoctas aunieH3 3a OEIIIIO, no camo xorato EIOPA ce yBepu HambiaHO, Y€ ca
CIIa3€HU CIICTHUTE YCIOBUS:

a) 3asBUTCIIAT Clla3Ba HACTOAIIWA PCTIIAMCHT,

6) 3aABUTCILIT € TTOJYUMJI pa3pClICHUC OT KOMIICTCHTHUA CH OpraH Aa Ch3JaBa
MMPOAYKTHU, KOUTO CJI€ABAT MHBCCTUIIMOHHH CTPATCrHMu OT BHJA, 00XBaHAT OT
HACTOAIIUA PCTIIAMCHT;,

B)  npemnoxenusar OEIUIIIO ortroBaps Ha BCHYKM M3UCKBaHMS Ha HACTOSIIMS
pErJIaMeHT;

r)  npemnoxenusar OEIUIIIO ce ocHOoBaBa Ha MHBECTUIMOHHA CTpaTErus, KOSATO
[I03BOJISABA IIOCOYECHHUS B IPEIJIOKEHUTE IOTOBOPHU IIpaBUJIa JOXOZ ClIE[
IIEHCHOHUPAHE.

[Mpenu na B3eme peuienue no 3aseiuennero EIOPA ce koHCynTHpa ¢ KOMIIETEHTHHUS
OpraH Ha 3asiBUTEJIS.

EIOPA cpho06maBa Ha 3asBUTENs] MpUYMHATA 3a BCEKH OTKa3 3a IMPEIOCTaBSHE Ha
muuens 3a OEIITIO.

EIOPA otnema nunensa 3a OEIIIIO, B ciydail ye ycinoBusita 3a NpeloCTaBsIHE HA
TO3H JINLIEH3 BEUYE HE Ca U3IIBIHEHU.

EIOPA undopmupa Ha TpMECEYHa OCHOBA KOMITETEHTHHS OpraHu Ha (PMHAHCOBUTE
MpeanpusaTHs, H30poeHH B 4WieH S5, maparpad 1, 3a pemieHusTa 3a MPeaOCTaBsHE,
OTKa3 WJIM OTHEMaHe Ha JIMIEH3U ChIIIaCHO HACTOSIMS periiaMeHT.

EIOPA ocurypsiBa xoopauHauus c¢ EBponeiickuss HagzopeH opraH (EBponeiicku
OankoB opraH), cw3ganaeH c¢ Permament (EC) Ne 1093/2010, u ¢ EBpomnetickus
Haj3opeH opraH (EBpomelickn opraH 3a IIEHHHM KHIWXKAa W TA3apH), Ch3AaAeH C
Pernament (EC) Ne 1095/2010, u npennaBa uHGOpMaIIis 3a MEJIUTE Ha U3ITBJIHCHHETO
Ha ChOTBETHUTE UM 33/1a4H.

Ynen 7
Oo6o3Ha4eHnue u npeodpasyBane

O603nauenueto ,,OEIJITIO* unu ,,0010eBponeicku NpoaAyKT 3a JUYHO EHCHOHHO
OCHUTypsiBaHE' BBB BpBh3Ka C MPOAYKT 32 JTUYHO MIEHCHOHHO OCUTYPSIBAaHE MOXE /1a Ce
n3noi3Ba camo korato EIOPA paspemn pa3npocTpaHeHHETO Ha MPOAYKTA 32 JIMYHO

37

BG



MIEHCUOHHO ocurypsiBaHe c¢ o6o3Hauenuero ,,OEIUJIIIO* B cboTBETCTBUE C
HACTOSIIHUS PErJIaMEHT.

2. CrpuiecTByBaluTe NPOAYKTH 3@ JIMYHO MEHCHOHHO OCUTYpsiBaHE Morar jaa Obaar
npeodpasysanu B ,,OEIIIIOY, cien kato 6paat muuen3upanu ot EIOPA.

3. HocraBuniure Ha OEIUIIIO He mpeobpasysar ,,OEIIIIO® B npoayKTu 3a JUYHO
MIEHCUOHHO OCUTYpsBaHE, KOUTO HE ca 00XBAaHATH OT HACTOSIINS PETJIAMEHT.

Ynen 8
Pasnpocrpanenune na OEILJIIIO

1. DUHAHCOBUTE TNPENNPHUATHA, IOCOYEHW B ujeH S5, maparpadp 1, morar ga
pasnpoctpansBat OEIUIIIO, kouto He ca ch31aeHU OT TAX, aKO MOJIydaT JULEH3 3a
pasnpocTpaHeHUE OT KOMIIETCHTHHMsI OpPTaHM Ha TsAXHATa JbpKaBa WICHKA IO
IIPOU3XONI.

2. 3acTpaxoBaTEJIHUTE IOCPEIHULM, PETUCTPUpPAHU B CHOTBETCTBUE C JluMpekTuBa
2016/97/EC na Espomneiickus mapiaMeHT M Ha CsBera’®, mmar IpaBo Ja
pasnpoctpansBaT OEIIIIO, kouto He ca cbh3AaeHu OT TAX.

Ynen 9
Ipyaennuanes pexkxuM, NPUJIOKUM KbM Pa3IHYHATE BUI0BE T0CTABYHIIN

HocraBuniure u pasnpocrtpanurenute Ha OEIUIIIO cna3zeBar BbB BCEKHM €IMH MOMEHT
pasnopeaduTe Ha HACTOSIIMSA PErJIaMEHT, KaKTO W CBhOTBETHHUS MPYJIECHUHUAIECH PEXHUM,
IIPUIOKUM KBM TSAX B CBOTBETCTBHE CHC 3aKOHOJATEIHUTE AKTOBE, IIOCOYEHH B 4IECH 5,
naparpad 1.

Ynen 10
LlenTpaneH myoIu4YeH perucTbp

EIOPA noaabp:ka LIeHTpajieH MmyOanueH perucTbp, B KoWTo ca nocodenu Bcuuku OEILIIIO,
JULEH3UPAHU CBIVIACHO HACTOAIIMS perjiaMeHTt, aoctaBuyukbT Ha To3u OEIUJIIIO wu
KOMIETeHTHUAT opraH 3a foctaBunka Ha OEIUIIIO. PeructbpbT € myOiaMyHO JOCTBIEH B
€JIEKTPOHEH (hopMar.

8 Hupextusa (EC) 2016/97 na Eponetickust mapnament u Ha CbBera ot 20 sHyapu 2016 r. OTHOCHO

pasnpocTpaHeHneTo Ha 3acTpaxosartennu npoayktu (OB L 26, 2.2.2016 r., ctp. 19).
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I'IABA 111
TPAHCI'PAHUYHO INPEJOCTABAHE U ITPEHOCUMOCT
HA OEILIIIO

PA3JIE |
CBOBOJIA HA TIPEJIOCTABSIHE HA YCJIYTA M CBOBOJIA HA
YCTAHOBSIBAHE

Ynen 11
YnpaxxasaiBaHne Ha ¢cB000aTa HA MPeIOCTABSIHE HA YCJIYTH M ¢B000ATa HA
YCTAHOBSIBaHE OT CTPAaHA HA JOCTABYMIM U pa3npoctpanuteau Ha OEIJIIIO

HocraBuniure Ha OEIJIIIO morar pa mpenocrassT, a pasnpocrpanurenure Ha OEIIIIO
morat aa pasnpoctpansBar OEIIIIIO na teputopusaTa Ha npueMalla AbpKaBa YICHKa, KaTo
yIpakHsBaT cB0OOIaTa CH HA MPEJIOCTaBSIHE HA yCIYTd WK cBOOOIaTa CH Ha YCTaHOBSIBAaHE,
IIpU yCIIOBUE Y€ MPHU HU3BBPUIBAHETO HA Ta3W JAEWHOCT TE Cla3BaT ChOTBETHUTE IMpaBWiIa U
IIPOLIEYPH, YCTAHOBEHHU OT WU CBHIJVIACHO MPUIOKUMUTE KbM TAX 3aKOHOAATEIHU aKTOBE Ha
Crpr03a, mocoueHu B wieH 5, maparpad 1 wium wien 8, maparpad 2.

PA3JIET I
MPEHOCUMOCT

Ynen 12
Ycayra 3a npeHOCUMOCT

1. VYcnyrata 3a npeHocuMOoCT 1o3BoJisiBa Ha Bioxkutenute B OEIJIIIO na npoabimkar
na npassaT BHocku 1o OEIJITIO, 3a xoiTo Bede ca CKIIOUMUIU JOTOBOP CHC CBOS
JIOCTaBYUK, U CBHIIEBPEMEHHO Ja TPOMEHST CBOETO MECTOXKUTEJICTBO, KaTo Ce
MPEMECTSAT B JIpyTra AbprKaBa YWICHKA.

2. B cnyuaii ye u3non3Bar yciayrara 3a npeHocumocT, Bioxurenutre B OEITJITIO umar
MpaBoO Ja M3MOJ3BaT BCHUYKU MPEJUMCTBA U CTHUMYJIM, KOUTO CE€ OCHUTYypsiBaT OT
noctaBurka Ha OEIIJIIIO u ca cBbp3aHu C NpoabKaBaHE HAa WHBECTUPAHETO B

coimst OETITIO.
Ynen 13
IIpenocraBsine Ha ycJIyrara 3a NpeHOCHMOCT
1. Hocrtapuniute Ha OEIJIIIO npenoctaBsAT yciayrata 3a TpeHOCUMOCT Ha BJIOKUTENIN
B OEIUIIO, xouto ca paskpwiu cMmerka 3a OEIUIIIO nmpu TAX M mouckar Tasu
yclyTa.
2. Koraro npennara OEIUIIIO, noctaBunkbsT mnu pasnpocrpanutenst Ha OEIJITIO

npegoctaBs Ha noteHnuanauTe Broxkutenu B OEITJIIIO wHbopmamus 3a ToBa Kou
HallMOHAJHU MOJIpa3/IeJICHUs ca HEMOCPEICTBEHO JOCTHITHU.

3. Haii-kbCHO TpH rOAMHU Clie]l BIM3aHETO B JEHCTBHE HA HACTOSALIUS PETJIAMEHT BCEKU
OEIUITIO mo3BosisiBa pa3KpHBAaHETO HA HAIMOHAIHU TMOJPA3JCICHUS 3a BCHUUKH
J'bPKaBU YJIECHKH IPU MMOMCKBaHE, OTIpaBeHo 10 goctaBunka Ha OEIJIIIO.
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Ynen 14
IHoapasnenenus na OEILJIIIO

bes na ce 3acdara kpailHUAT cpok cbriiacHo wieH 13, maparpa¢ 3, nocrapunnure Ha OEIJITIO
rapaHTupar, 4e B paMKUTEe Ha Bcska uHAuBHAyanmHa cMmeTka 3a OEIUJIIIO moxe na Obae
Pa3KpUTO HOBO MOJApa3/ie/ieHHe, KOETO OTroBapsi Ha MPaBHUTE W3MCKBAHUS W YCIOBHUS 3a
M3M0JI3BaHETO HA CTUMYJIUTE, ONpeeseHrn Ha HaunoHanHo paHuile 3a OEIJIIIO ot crpana
Ha JbprKaBaTa 4ieHKa, B KoATO ce mpemecTBa Binoxurenat B OEIJIITO.

Ynen 15
Pa3kpuBaHe Ha HOBO MoJpa3aeieHne

1. bes3 na ce 3acsra xpailHUST cpok chriacHo uwieH 13, maparpad 3, HEMOCPEACTBEHO
cien kaTo Obae nHpopMUpaH OTHOCHO HamepeHuero Ha Bioxurens B OEIUIIIO na
yOpaXHU CBOETO MPaBO HA MOOUITHOCT MEXIY AbPKABUTE WICHKH, TOCTABUYUKBT Ha
OEIUIIO undopmupa Bioxurens B OEIIJIIIO oTHOCHO B3MOXKHOCTTA Ja pa3KpHe
HOBO TNojpa3jelieHue B uHAuUBUAyanHata cu cmerka 3a OEIUIIIO u otHOCHO
KpalHHsI CPOK, B PAMKHUTE Ha KOMTO OM MOTJIO J1a c€ pa3Kpue TaKoBa IMOapa3/IeIcHHE.

2. 3a na wu3non3Ba Ta3d BB3MOXKHOCT, BioxurensT B OEIUIIO wusnpama Ha
nocrapuuka Ha OEIUIIIO uckane, koeTo BKJIIOYBA clieAHAaTa HH(OpMALIKS:

a) HOBATa AbpKaBa WICHKA [0 MECTOKUTEICTBO Ha BioxuTens B OEITJIIIO;

0) ojmarara, OT KOSTO WHBECTULMHUTE ClieBa Ja OBbJAT HACOYEHU KbBM
HOBOPA3KPUTOTO MOJpa3IeIcHHE;

B) BCsAKaKBa CBOTBCTHaA HH(bOpMaHI/IH OTHOCHO BB3MOXHH HW3MCHCHHA Ha
npueTaTa HHBECTULUOHHA CTPATCTUA UIIU APYT'U CIICMCHTH.

3. He mo-xbcHO OT Tpu Mecena OT NOJy4YaBaHE Ha MCKAHETO ChIVIACHO mnaparpad 2,
noctaBunkbT Ha OEIUIIIO npepoctaBst 6e3mnatHo Ha Bioxwurens B OEIIIIO
II'bJIHA HH(GOpMaLKA U ChbBETH cbhuiacHo riasa [V, pa3zaenu II u Il mo otHomeHue Ha
YCIJIOBUSATA, IPUIOKUMH KbM HOBOTO MOJPA3/EICHHE.

4, HoBoTo mnoapaznenenue ce pa3kpuBa upe3 CKIIOYBAHE HA HOB JOTOBOpP WIIHU
W3MEHEHUE Ha ChIIeCTBYBalUs Ja0roBop wmexnay Bioxurens B OEIUINIO wu
nocrapunka Ha OEIUIIIO B choTBETCTBHE € NPUIIOKHUMOTO JOTOBOPHO IIPaBo.
JlaTaTa Ha pa3kpuBaHE Ce OMpeJeNs B JOTOBOpA WIIH, aKO HE € MpeBUJIcHA TaKaBa
KJIay3a, HOBOTO MOJIpa3/IeJICHUE Ce CUMTa 3a PA3KPUTO Ha JlaTaTa Ha CKIIOYBAHETO Ha
JIOTOBOpPA WJIM HA HETOBOTO M3MEHEHHE.

Ynen 16
IIpexBbpJ/isiHe HA HATPYNAHM NPpaBa Me:KAY noapasaeaenusata Ha OEIIJVIITIO

1. ITo uckane na Bnoxurens B OEIIIIO nocraBunksT Ha OEIUIIIO npennara Ha
Brnoxutens B OEIJIIIO na opranuszupa NpexBBPJIASHETO HAa HATPYMHaHUTE aKTHBU
MEXAy OTIEIHMTE IMOApa3JeleHus] Ha UHAuBHUIyanHaTa cmeTka 3a OEIJIIIO, taka
4ye BCUUKH aKTHBH Jla MOTaT Jia ObJaT 00eIMHEHU B €/IHO MOpa3ieeHHe.

2. [IpexBbpiIsiHETO HAa aKTUBHU ChITTacHO maparpad 1 ce mo3BossiBa 6€3 OTKYIyBaHETO B
HaTypa Ha Te€3U aKTUBHU.
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Ynen 17
IIpenocraBsine Ha HH(pOPMALMS HA HAIIMOHAJTHUTE OPraHU BbB BPb3Ka €
NMPEHOCHMOCTTA

HocraBunkbsT Ha OEIIJIIIO yBemomsiBa ChbOTBETHHS HAI[MOHAJIEH OpPraH, KOWTO
OCBIIECTBSIBA TMPYACHUMAIECH HAI30p CIPSMO HEro, 3a BCHYKU JIOTOBOPHU
CIIOpa3yMEHUs 3a IPEAOCTABAHE Ha yCIIyrara 3a IpeHOCUMOCT.

Nudopmanusdra cpriaacHo naparpad 1 ce nmopasa 1o eneKTpoOHEH I'bT KbM LIEHTPAHA
0a3a JaHHM, NOJABP)KAHA OT HALIMOHAJIHMA HAA30PEH OpraH, B PaMKHTE Ha eIuH
Mecell OT pa3KpHUBAHETO Ha HOBOTO MOAPA3/ICJICHUE U ChIbpPKa Hall-MaJIKO CIEIHUTE
JaHHU:

a) JaHHW 3a WACHTUUIHUpAHE HA TOJApa3/elieHHeTo (MMEe Ha BJIOXKUTENS B
OEIUIIIO; npmioxuMo HallMOHAJIHO 3aKOHOJATENICTBO; AaTa Ha pa3KpHUBaHE
Ha T0/IPa3/IeTICHUETO);

6) pa3MEp Ha NPEXBBPJICHUTC AKTHUBU, AKO UMa TAKHUBA,

B)  HA4yuH Ha IOpexBbpJsHE (CbCc UM O€3 OTKYIyBaHE B HaTypa Ha MPEXBbHPICHUTE
AKTUBH).

I'/IABA IV
N3NCKBAHUA 3A PASITPOCTPAHEHUE U
NHO®POPMUPAHE

PA3JIEJI |
OB PABIIOPEJIBA

Ynen 18
OO0 npuHIUN

Koraro wusBppmBar paeiiHoctu no pasmnpoctpaneHne Ha OEIUIIIO, pocraBunnure un
pasnpoctpanutesure Ha OEIUUIINIO BuHarm aedcTBaT mOYTEHO, OE3MPHUCTPACTHO W
npo¢eCHOHAIHO B Hail-00pusl HHTEpEC Ha CBOUTE KIMEHTH.

Ynen 19

Pe:xum Ha PA3NpPOCTPaAHCHUE, IPUITOKUM KbM PA3/IMYHUTE BUAOBEC 1O0CTABYMIUA U

[Ipu

pasnpoctpanurtenu Ha OEIVIIIO

pasnpoctpanenuero Ha  OFEIIIIIO  pa3nuyauTe BHAOBE  JOCTABUMIM U

paznpoctpanutenu Ha OEITJIIIO cna3Bat cieaHuTe nmpaBuia:

a)

pasNpoCTPaHUTEIUTE HA 3aCTPAXOBATEIHU MPOAYKTH CHIJIACHO OIPEAEIECHUETO B
e 2, maparpad 1, Touka 8 or Hupextusa (EC) 2016/97 cna3zBat mpuiioxuMuTe
HAIlMOHAJIHU 3aKOHU 3a NPUBEKIAHE B JICHCTBUE HA YCTAaHOBEHUTE B IN1aBu V u VI
oT Ta3u JlupekTuBa IMpaBWiIa 3a pPa3NpPOCTPAHEHHWETO HAa OCHOBaBalllM C€ Ha
3aCTpaXxOBAaHE WHBECTULMOHHU MNPOAYKTH, MNPSIKO HPUIOKHMUTE 3aKOHOAATEIHU
akToBe Ha Cbl03a BbB BPb3Ka C pa3lpPOCTPAaHEHHETO HA TaKUBa MPOAYKTH, IPHUETH
CBIJIACHO TE3M IpaBUJIa, KaKTO U pasnopendure Ha uieHose 18, 19, 21—23 u 27—
32 oT HacTosIIaTa II1aBa;
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0) MHBECTUIIMOHHUTE IMOCPEIHUIM CHIVIACHO OMNpejesieHneTo B wieH 4, maparpad 1,
touka 1 ot /upextuna 2014/65/EC cna3par npuioKUMHUTE HALIMOHATIHM 3aKOHU 3a
MpUBEXKJaHE B JEHCTBHE Ha MpaBWilaTa 3a MapKETUHI U pa3lpOCTpPaHEHHE Ha
(MHAHCOBM MHCTPYMEHTH, YCTAaHOBEHU B wieH 16, maparpad 3, mbpBa ajuHes OT
Ta3W AMPEKTHBA U B WwieHOBE 23, 24 u 25 OT Ta3u AUPEKTUBA, MPSAKO MPUIOKUMHUTE
3aKoHOJaTeaHU akToBe Ha Cbl03a, MPUETH CHIVIACHO TE3M pa3nopendH, KakTo U
pasnopendure Ha wieHose 18, 19, 21—23 u 27—32 ot HacTosIIaTA TJIaBa;

B) BCUYKHM JIpyru JocraBuuiu U pasnpoctpanutenu Ha OEIUIIIO cna3Bar Bcuuku
pasnopendu Ha HacToALIaTa I1aBa.

Ynen 20
Crumynn

o ce oTHacs [0 3alUIalllAHETO WM IIOJIyYaBAaHETO HA TaKCH WM KOMHCHOHM WU
MPEOCTaBSHETO MM TIOJTYYaBaHETO HA HETIAPHYHHU 00JIard BbB BPB3Ka C Pa3lpOCTPAHEHHUETO
Ha OEIIIIIO na wnu ot cTpana, paznuuHa oT Bioxurens B OEIUIIIO nnu nuue, neicreaiio
ot umeTto Ha Brnoxutens B OEIJITIO, nocraBunnure nnu paznpoctpanutenute Ha OEIITIO,
nocoueHu B uieH 19, OykBa B) OT HACTOALIMS pEIrVIAMEHT, CNAa3BaT MPHIOKUMHUTE
HAIIMOHAJIHU 3aKOHHW 32 MPHUBEXJaHE B JICHCTBHE Ha IMpaBWiaTa 3a WHBECTUIIMOHHUTE
MOCPEeIHUIIM, YCTaHOBEHH B wieH 24, maparpad 7, OykBa 0) m wien 24, maparpad 9 ot
HupextuBa 2014/65/EC. 3a uenute Ha HACTOAIIMA WICH IMMOCOYBAHETO HAa wWieH 23 OT
HupextuBa 2014/65/EC B unen 24, maparpad 9 oT Ta3u AMpEeKTHBa ce pa3dupa KaTo
MOCOYBAHE HAa WICH 18 OT HACTOSAIIMA PErJIaMEeHT.

Ynen 21
Pa3npocTpaneHue no eJ1eKTPOHEH MbT U Ype3 APYrH TPAiiHU HOCUTEIH

Beuukn JOKyMEHTH M JaHHM ChITIACHO HACTOAIIATA IJIaBa C€ MPEJOCTaBAT Ha MOJI3BATENINTE
Ha OEITIIIO no enexTpoHeH 0T, IpH ycaosue ue nosssatenat Ha OEITIIIO e B cbeTosiHue
Jla CbXpaHsBa Ta3u WHGOpMAIMsA MO HAYWH, KOMTO S TMpaBH JOCTBIIHA 3a IOCIEaBaIla
CIpaBKa, W 3a MEpPUOJl OT BpEeMe, OTrOBapsIll Ha IeNuTe Ha HMHPopMaIusaTa, KakTo U 4e
WHCTPYMEHTHT MO3BOJISIBA HEIPOMEHEHOTO BB3MPOU3BEXKIaHE HA ChXpaHeHaTa HH(OpMAaIHs.
[Tpu moucksane nocrapunnute u pasnpoctpanutenute Ha OEIIJIIIO npenocTaBaT 6e3miaTHo
T€3U JOKYMEHTH U JJaHHU U Ha JAPYT TPACH HOCUTEI.

Ynen 22
H3uckBaHusi 32 KOHTPOJI M YIIPaBJieHHEe HA MPOTYKTHUTE

1. Hocrtapunnute Ha OEIJIIIO noaabpxkat, mpuiiarat U npepasriiekaar mpoieaypa 3a
onoopenune Ha Bcekn OEIUIIIO wim Ha ChIIECTBEHU aJalTallUd Ha ChIIECTBYBAILl
OEIUIIIO, mpeau To# ga 0bae paznpoctpaneH Ha nmomsBatenn Ha OEITJITIO.

[Iponienypata 3a omoOpsiBaHe Ha MPOAYKT € MPOMOPLUUOHATHA M TOJIXOIAINA IO
otHoureHnue Ha ectectBoTo Ha OEITJIIIO.

[Tpu nponerypata 3a o100psiBaHE Ha MPOAYKTHU CE ITOCOYBA OTIPEIEIICH eJIEBH Ma3ap
3a Bceku OEINJITIO, rapantupa ce, 4e ce OLeHsABaT BCHYKHU ChOTBETCTBAILIA PUCKOBE
3a TMOMOOCH OmpeAesieH IeJeBHM Ta3ap W Ye IUIaHUpaHaTa CTpaTterus 3a
pasnpoCcTpaHeHUEe ChOTBETCTBA HA OMPEICIICHUS IEJICBU Ma3zap, U Ce MpeArnprueMar
pa3syMHHM CTBIKH, 3a na ce rapadtupa, e OEIUIIIO ce pasmpoctpaHsiBa Ha
OTIPEICIICHUS IIEJICBH Ma3ap.
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HoctapunksT Ha OEIUIIIO pa3dupa wu pemoBHo mpepasriexna OEIUIIO,
MPEeIOCTaBIHU OT HEro, KaTo B3eMa MPEABHJ BCSIKO CHOUTHE, KOETO OW MOTIIO
CBHUIECTBEHO J1a MOBJIMSE HA MOTEHIMATHUS PUCK 3a ONpPEAEIICHU LICJIEBU Mas3ap, 3a
na omenu Haii-mankoto gamu OEIUIIIO Bce omie chOTBETCTBAT HA MOTPEOHOCTUTE
Ha ONpEACIICHUS LIEJIEBU Ma3ap U Jajy MUIAHUPaHaTa CTPATETHs 3a Pa3sIpOCTPAHEHUE
BCE OIIIE € MOAXOAAIIA.

HocraBuniure Ha OEIUIIIO mpenoctaBsat Ha pasnpoctpanutenure Ha OEIJITIO
1stata cborBeTHa MHGopmanus otHocHo OEITIIIO u npouenypara Ha ogo0psiBaHe
Ha NPOAYKTa, BKIIOYUTENIHO onpeaenenus uenesu nasap Ha OEIUIIIO.

Pasnpoctpanutenure Ha OEIUIIIO pasnmomaraT ¢ noaxosdlyM MEXaHU3MH 3a
[oJIyyaBaHe Ha MH(pOpMaLusATa, I0COYEHA B IIeTaTa aJluHes, KaKTo U 3a pa3OupaHe
Ha XapaKTEPUCTUKUTE U ollpeAeieHus 1eneBu nazap Ha sceku OEIJIIIO.

HOJ’II/ITI/IKI/ITG, nmpoucaypuTte M MCEXAHHU3MUTC, IMOCOYCHHW B HACTOAIIWA YYICH, HC
3acAraT HUKOC OT OCTAHAJIMTC U3HUCKBAHUSA CBHITIACHO WJIK MPUJIOKHUMU I10 CHUJIaTa Ha
HacTOAII A PEriIaMcCHT, BKJIIIOYHUTCIIHO HN3HCKBaHMUsATA, OTHaCAIIHu Cce J0
OINOBECTABAHCTO, ITPUTOJAHOCTTA UJIIM YMECTHOCTTA, OTKPUBAHCTO U YIIPABJIICHUCTO HA
KOH(i)J'II/IKTI/I Ha UHTCPECHU, KAKTO U CTUMYJIUTC.

PA3JIEJ I
MPEUIOrOBOPHA UTHO®OPMALIUS

Ynen 23
OcHoBeH nHpopmanuoHeH JokymeHT 3a OEIIJIITIO

IIpenn mapen OEIUIIO na Obne mpemioxkeH Ha Bioxurenaure B OEIUIIIO,
nocrtaBuukbsT Ha OEINIIO chcTaBs 3a TO3M MPOAYKT OCHOBEH HH(OpPMAalMOHEH
nokyMeHT 3a OEIUIIIO B cbhOTBETCTBHE C M3UCKBAHMSTA B HACTOSIATA IJIaBa U
my0OJIMKYBa TOKYMEHTA Ha CBOS yeOCaT.

Hoctauunure u pasnpocrpanutenutre Ha OEIUIIIO cnassat unen 5, maparpad 2 u
uyneHoBe 6—18 ot Permament (EC) Ne 1286/2014.

B nombnnenue kbM uH(pOpMmanusTa, mocoyeHa B wieH 8, maparpad 3, OykBa B) OT
Pernament (EC) Ne 1286/2014, pa3znensT, o3ariaBeH ,,KakbB € TO3u mpoOayKT?®,
ChIBpPIKa cleHaTa HHPOpMAIHS:

)] OIMCAaHWE Ha IICHCHOHHHTE OO€3IIeTEHNsT M CTEIeHTa, O KOSTO ca
rapaHTUPaHH;

i) BCHYKM MHUHHMAJIHM I MaKCUMaJHU TEPHOAM 3a y4acTHe B CXemara 3a
OEIUIIIO;

ill) TeHCHMOHHATA BB3PACT;

iV) oOma wuH}OpMaIMs OTHOCHO YyciyraTta 3a TMPEHOCUMOCT, BKJIFOUUTEIHO
nH(}OpMaIMsI OTHOCHO TTO/IPa3/IeNICHUATA;

V)  o6ma uH(oOpMaIus OTHOCHO yCiIyraTa Mo MPEeXBBPJISHETO W Ipenparka KbM
cnenuduyHaTta MHQOpMAaIHsl OTHOCHO yciyraTa Mo MpeXBbPISHETO, T0CThIIHA
chIIacHo wieH 50;

vi) moctbmHa uWH(pOpMaruMs, CBbp3aHa ¢ SPEKTUBHOCTTA HA WHBECTHUIIMOHHATA
MoJInTUKa OT TJICAHA TOYKa Ha CKOJOIMYHH, COLOUAJIHHU U YIPABICHCKU
dakTopu;
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vii) mpaBoTo, npuiaoxuMo KM gorosopa 3a OEITIIIO, korato cTpaHuTe HE MOTaT
cBOOOAHO na M30MpaT MpaBO, WIM aKO CTPAHHUTE ca CBOOOAHHU 1a m30epat
IPUIIOKUMOTO NPaBO — MpPaBoTo, KoeTo foctaBuukbT Ha OEIUIIIO nmpennara
na Obae u3bpaso.

B nombiHeHwe KbM  OCHOBHHSL uH(popMmarnmoHeH nokymeHT 3a OEIUIIIO
nocrapuuute U pasnpocrpanurenure Ha OEIUIIIO npencraBaT Ha NOTEHIMATHUTE
pnoxkutenu B OEIUIIIO  npenpaTku  KbM ~ BCHYKM  OTYETH  OTHOCHO
IUIaTEKOCIOCOOHOCTTa M (PMHAHCOBOTO ChCTOsHME Ha JoctaBurmka Ha OEIIIIO,
KaTo UM OCUTYpSIBaT JIECEH JIOCTHII A0 Ta3u MHPOpMaIusl.

Ha norenuuannurte Bnoxxkurenu B OEIIJIIIO chio Taka ce mpenoctaBst HHPOpMAaIs
OTHOCHO MpeaMIHaTa e€(eKTUBHOCT Ha MHBECTHIIMHMTE, CBBP3aHU ChC CXEMara 3a
OEIUIIIO, xato ce oOxBamaT MHUHUMYM TI€T TOAMHU WM, aKo CXemara
(yHKIMOHMpA OT MO-MaJIKO OT IET TOJAMHU, KaTo ce 0OXBallaT BCUYKU TOJIMHH, B
KOUTO cxemaTa € (pyHKIMOHHpana, KakTo U HH(pOpMaIHs OTHOCHO CTPYKTypara Ha
pasxoaute, KouTo ce noHacaT ot Biaoxuteaure B OEIUIIIO u 6enedunuepure Ha
OEIUIIIO.

C wmen pa ce rapaHTHpa IOCIEAOBAaTEHO IIPUJIAraHe Ha HACTOAIIMA WIEH
eBporneilickure HajgzopHu opranu (EBpomeiickuar 6aHkoB oprad, EBpomeickusit
opraH 3a 1eHHHu kHiwka u naszapu u EIOPA) (,EHO*) pa3paborBar mocpenctsom
CpBMecTHus komuTeT Ha EHO npoekTH Ha TEXHUYECKU CTaHAapTH 3a U3IbIHEHUE, B
KOUTO C€ YTOYHSBAT MOJAPOOHOCTUTE BB BPb3Ka C MPEJCTABIHETO U ChABPKAHUETO
Ha BCEKHU OT MH(OPMAIIMOHHUTE €JIEMEHTH, IOCOYEeHU B naparpadu 3 u 4, 3ae1Ho ¢
M3UCKBaHUATA, KOUTO ca HEOOXOJUMH C 1€l MPEACTaBsHE Ha Ta3u MHPoOpManus B
CTaHJapTU3UpaH popmMar, MO3BOJIABAL CIIOCTaBsIHE.

[Ipu pa3paboTBaHeTO HAa MPOEKTH 3a TEXHUYECKH CTaHAapTH 3a usnbiHeHne EHO
B3emar npeasun paszauuHute Bugose OEIUIIIO, pasznukute noMexay um,
cnocooHoctute Ha Bioxurenute B OEIUIIIO, kakTo M XapakTepUCTUKUTE Ha
OEIUIIIO, Taka ve ma mo3BossiT Ha Bioxkwutenure B OEIUIIIO nga m3bupar ot
pa3nuyHy 0a3uCHU UHBECTULIMU WM JPYTH Bb3MOYKHOCTH, IPEUIaraHu OT IPOAYKTa,
BKJIIOYUTEJIHO KOraTo TO3M M300p MOXe Aa ObJe HalmpaBeH B pa3iIMYHM MOMEHTH
WM IPOMEHEH B Objerie.

EHO mnpencraBsaT Te3um NMPOEKTH 3a TEXHUYECKH CTaHIAAPTH 3a U3NBJIHEHUE Ha
Komucusra qo ... .

Ha Komwucwusita ce mpemocraBsi MpaBOMOIIMETO Ja TpUeMa IMOCOYEHUTE B ITbpBa
aNIMHes TEXHWYECKH CTAaHIApTH 3a W3MBJIHEHHE B CHOTBETCTBHE C 4WieH 15 ot
Pernament (EC) Ne 1093/2010, ot Pernmament (EC) Ne 1094/2010 u ot Pernament
(EC) Ne 1095/2010.

Ynen 24
Pa3kpuBane Ha HH(oOpMaIHsi BbB BPb3Ka ¢ Pa3sNpoCcTPaHEeHUETO

CBOEBpEeMEHHO TIpPeAM CKIIOYBAHETO Ha JoroBop BBB Bpbika ¢ OEIUIIIO
noctaBuuiuTe uinu pasnpocrpanutenure Ha OEIJITIO, nocouenu B wien 19, Oyksa
B) OT HACTOSANIUS perjiaMeHT, mpeaoctaBiaT Ha Bioxutenaute B OEIIIIO wmm
norennuanaute Bioxurenu B OEITJITIO naii-maikoTo nHpopMaIusaTa BB Bph3Ka C
noroopa 3a OEIJIIIO u 3a camure TsX, moco4yeHa B uieH 19 u B unen 29, naparpad
1, mepBa anmunes, OykBu a) u B) or [lupextuBa (EC) 2016/97 BBB BpB3Ka ChC
3aCTpaxOBaTEIHU JIOTOBOPH U 3aCTPAXOBATENIHU TOCPEIHULIN.
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[Tocouenara B maparpad 1 mapopMamus ce nmpenocrassi B CTaHIAPTU3UPAH Gopmar,
KOWTO TMO3BOJISABAa CHIIOCTAaBSIHE, U B pazdoupaema (opma, Taka 4e BIOXKHUTEIUTE B
OEIUIIO na morar ga pa3bepat xapakrepa u puckoBete Ha OEIUIIIO, koiiTo ce
npejajiara, ¥ BIIOCJEICTBHE J1a B3eMaT HH(POPMUPAHU WHBECTUIIMOHHU PEIICHNUSI.

Ha Komucusara ce mpenocraBs mpaBOMOIIMETO Ja IpHUEMa JEJIETHpaHd aKTOBE B
CBHOTBETCTBUE C WJI€H 62 3a KOHKPETU3UpAHE HA KPUTEPUUTE, HA KOUTO CE OCHOBABa
CTaHapTU3UPAHUAT (HOpMaT, IOCOoUEH B naparpad 2.

PA3aEa I

ITPETOCTABSHE HA CBBETH, KAKTO U UBUCKBAHUS KbM MPOJAXKBUTE, BLB

BPB3KA C KOUTO HE CE IPEJOCTABSAT CBbBETHU

Ynen 25
YTouHsIBaHE HA U3UCKBAHUS ¥ MOTPEOHOCTH H NMPeTOCTaABsIHE HA ChBETH

[Ipenu cxmouBaneTo Ha aoroBop BbB Bpb3ka ¢ OEIIIIIO Bceku nocTaBUMK WU
pasnpoctpanuten Ha OEIIIIO, mocodyen B wieH 19, OykBa B) OT HACTOSIIUS
periaMeHT, OmpeneNis Bb3 OCHOBa Ha HH(MOpMAIMs, KOATO € NPeAOCTaBHI
Binoxurenat B OEIITIO, u3nckBaHuATa W MOTPEOHOCTUTE HA TO3HM BIIOKUTE Ha
OEIUIIIO BBB Bpb3Ka C IEHCUMOHUPAHETO U MpefoctaBs Ha Biaoxutens B OEIIIIO
obektuBHa wmHpopmanus otHocHo OEIUIIIO B pazbupaema ¢opma, Taka ve Ha
Brnoxkutens B OEIUJIIIO nma Oblie najeHa BB3MOXKHOCT Ja B3eMe HH(DOpPMHUpPAHO
pelieHue.

Bceku npeasioxkeH 10roBop TpsOBa Jla ChOTBETCTBA HAa MEHCUOHHUTE U3UCKBAHUS U
norpebHocty Ha Biaoxuresss B OEIUIIIO.

Koraro ce mpenocraBiaT CbBETH NpEau CKIIOUBAHETO HA KOHKPETEH JOroBOp,
JTOCTaBYMKBT Wi pasnpoctpanutenst Ha OEIUIIIO, nmocoden B uien 19, OykBa B)
OT HACTOAIIWS  perjiiaMeHt, npeaoctaBs Ha Bioxurens B OEIUIIIO
MepcoOHAIM3UpPaHa TMpernopbka, B KosATO ce oOscHsBa 3amio omnpeneneH OEITIIIO
oTroBapst Haili-noOpe Ha U3MCKBaHUATA U ToTpeOHOocTUTE Ha BiokuTens B OEITJITIO.

Koraro  mpemoctaBs  cbBetn  otHocHo  OEIUIIIO,  gocTaBUMKBT WU
pasnpoctpanutenst Ha OEIUITIO, mocoyen B uneH 19, OykBa B) OT HACTOSIIUS
periaMeHT, cra3Ba NPUIOKUMUTE HALIMOHAIHU 3aKOHU 3a MPUBEXKAAHE B JIEHCTBUE
Ha TpaBUJaTa, YCTaHOBEHH B wieH 25, maparpad 2 ot Jupexrusa 2014/65/EC, u
MPSIKO MPUJIOKMMUTE 3aKOHOAATENTHU akToBe Ha Cbhbio3a BB Bpb3Ka C TE€3H IPaBHIIa,
MIPUETH ChITIACHO WwieH 25, naparpad 8 ot Ta3u /{upextusa.

Korato mocraBumk mnum pasnpoctpanuten Ha OEIJIIIO, nocoyen B unen 19, 6yksa
B) OT HacTosmms perinament, nadpopmupa Bruoxutens B OEIIIIO, ye mpemoctass
HE3aBHUCHMO CBOMTE CHBETH, TOW IPENOCTaBs T€3U ChBETH Bb3 OCHOBA HA aHAJIU3 Ha
JOCTAaTHYHO TOJISIM OpOii MPOTYKTH 3a JTMYHO MIEHCUOHHO OCUTYpsIBaHE, TOCTHITHU Ha
nasapa, Taka 4e /1a 0b/ie B CbCTOSIHHE /1a OTIPABH JIMYHA MPENOpPbKa B ChOTBETCTBHE
¢ npodecHOHATHUTE KPUTEPUH 3a TOBa KakbB JoroBop, cBbp3aH ¢ OEIUIIIO, 6u
YAOBJIETBOPWIJI TIO TOAXOAI] HauyuH moTpedHocTtute Ha Bioxutens B OEIJIIIO.
Te3u cpBeTH He TpsAbOBa Ja ObJAT OrpaHUYEHU Camo JO JOTOBOPHUTE, CBBP3aHU C
OEIUIIIO, kouto ce mpemocTaBsAT OT caMHUsl HOCTABYMK WM Pa3sIpPOCTPAHUTEN Ha
OEIUIIO, or cyOekTH, HamHpamid c€ B TECHH BpPB3KM C JOCTAaBUMKA WU
pasnpoctpanutens Ha OEIUIIIO, wim ot apyru cyOeKTH, C KOUTO JOCTaBYMKBHT WU
pasnpoctpanutenat Ha OEIUIIIO e B TecHM npaBHU WIM HKOHOMHYECKHU
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B3aMMOOTHOLICHUSA, BKIIIOUUTCIIHO AOTOBOPHH OTHOIICHH, TaKa 4€ Ja CC Mopaxiaa
PHUCK OT HApyHIaBaHC Ha HE3aBUCUMOCTTA Ha IIPEAOCTaBAHNA CbBCT.

HocrtaBuniute u pasnpoctpanurenure Ha OEIJIIIO, nmocouenu B wien 19, Oyksa B)
OT HACTOSALIUS perijaMeHT, TapaHTHUpaT | JOoKa3BaT TMpU TIOMCKBaHE OT
KOMITETEHTHHUTE OpraHH, 4ye (PU3HMYECKUTE JIUIA, KOUTO MPEIOCTABAT CHbBETH OTHOCHO
OEIUIIIO, mputexxaBaT HEOOXOIUMUTE 3HAHUS U KOMIIETEHTHOCT Ja W3MBIHSIBAT
3aIbJDKEHUSITA CH CBhIVIACHO HACTOsIIAaTa riiaBa. J[bp)KaBUTE UYJIEHKH ITyOJMKYBaT
KpUTEpUUTE, KOUTO TpsiOBa Ja ce HW3MON3BaT 3a OICHSIBAHE HA TE3W 3HAHUA U
KOMIIETEHTHOCT.

Ynen 26
CximrouBane Ha norosop 3a OEIIVIITIO 6e3 npeaocTaBsiHe HAa ChbBEeTH

be3 na ce 3acsra unen 25, naparpad 1, Bnoxurenar B OEIUIIIO moxe na ce oTkaxke
OT CBOETO IIPaBO Jia MOJYy4Yd CHBETH BBB BPB3Ka ChC CKJIIOYBAHETO Ha JIOIOBOP 3a
OCHOBHUSI UHBECTUIIIOHEH BapHaHT.

Koraro Bnoxurenst B OEIUIIIO ce oTkaxe OT CBOETO MpaBO Jia MOJIY4Yd CHBETH,
IIpM U3BBPIIBAHETO Ha JeHHOCTUTE Mo pasnpocrpaneHuero Ha OEIUIIIO
noctaBuuiuTe U paznpocrpanutenute Ha OEIJIIIO, mocouenu B unen 19, Oyksa B)
OT HacTosuus perinameHT, uckat or Biaoxkutens B OEIUIIIO unu noreHuumanHus
Broxkuten B OEIUIIIO na npencraBu uH@opmanus 3a 3HaHUATA U HETOBUS OIUT B
MHBeCTUIIMOHHATa obnact, crorBercTBamy Ha OEILIIIO, koiiTo ce mpeanarat uian
ThPCH, TaKa Y€ JOCTAaBUMKBT Win pasnpocrpanurenst Ha OEIUIIIO na moxe na
npeuenu ganu maanupanusat OEIUITO e nonxonsm 3a Binoxutens 8 OEIJITIO.

Korato mocraBumkbsT mnm pasnpocrpanutessit Ha OEIITIO, mocoden B umen 19,
OykBa B) OT HACTOSIIMS PETJIAMEHT, CUMTa Bb3 OCHOBA Ha MOJy4eHATa CHIIIACHO
mepBa anuHes WHGOpMaNusa, Y€ TPOAYKTHT HE € TOIXOJIAIl 3a BIOXHTENIS B
OEIUINIO wam morennuanausg BaoxkuTea B OFEINIIIO, nmocTaBYMKBT —HIIH
pasnpoctpanutenst Ha OEIUIIIO npegynpexaasa 3a ToBa Bioxurens B OEIIIIO
nmu noteHimanaus Bioxuten B OEIUIIIO. ToBa npenynpexaenne Moxe na Obe
W3BBPIICHO B CTAHIAPTH3UPAH (HopMar.

Koraro Binoxureaure B OEIUIIIO winu norenumanuurte Biaoxkuread B OEIUIIIO re
MPEIOCTaBAT TIOCOYEHATa B IIbpBaTa aiwHess WH(DOpPMAIMS WM TMPETOCTaBAT
HeJoCTaThbuHa WH(POpPMAIMSI OTHOCHO CBOWUTE 3HAHUS M OIUT, JOCTABYMKBT HIIH
pasnpoctpanutenat Ha OEIUIIIO ru mpenymnpexaaBa, 4e HE MOXKE Ja ONpeaenu
nanu pasraexaanusat OEIUITIO e moaxoasmg 3a 1sax. ToBa mpeaynpexaeHue Moxe
na Obie U3BBPIICHO B CTAHAAPTH3UPAH (HOpMAT.

be3 na ce 3acsra wien 25, nmaparpad 1, korato Bnoxkutensat B OEITJIIIO ce e oTkazan
OT CBOETO NPAaBO Ja TOJYyYHM CHBETH BHB BpPH3KAa C OCHOBHHUS WHBECTHIIMOHEH
BApUAHT, AOCTaBYMKBT Wi pasznpoctpanutesnsT Ha OEIIIIO, nocoyen B wieH 19,
OykBa B) OT HACTOSIIUS PErJaMEHT, MOXK€ Ja W3BbpIIBA JACHHOCTUTE IO
pasnpoctpanenue Ha OEIIJIIIO, 6e3 na e HeoOXxoauMo Ja rmoixydyaBa WHGOpMAIUs
WIM Ja W3BBpPIIBA ONpeAeNssHeTo Mo maparpad 1 OT HacTOSIIUs 4ICH, aKko ca
W3MBJIHEHH BCUYKH JJOTYTIOCOUYEHHU YCIOBHS:

a)  JneitHoctute ce orHacAT o goroBopu 3a OEIUIIIO, cBbp3aHu ¢ OCHOBHHUS
WHBECTHIIMOHEH BapUaHT, KOMTO BOJAT JO CKCIIO3UIHS Ha HHBECTUIHMHTE
€IMHCTBCHO Ha (UHAHCOBH WHCTPYMEHTH, CUMUTAHH 32 HEKOMIUIEKCHU
cbriacHo wieH 25, maparpa¢ 4, 6yksa a) ot JdupekrtuBa 2014/65/EC, u ne
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BKJIIOYBAT CTPYKTYpa, KoATO 3aTpyAHsBa Bioxutens B OEIUJIIIO ma pazbepe
CBIIECTBYBAIIUS PHCK;

06) pasmpoctpanenuero Ha OEIJIIIO ce u3BbpIiiBa 1o HHUIIMATHABA HA BIOKUTES
B OEINIIIO nin norenunanaus Biaoxuren B OEIIIIO;

B)  BioxurensaT B OEIUIIIO wnu norenumanuusat Bnoxuren B OEIUIIIO e scHo
UHPOPMHpaH, Y€ MPH U3BBPIIBAHETO HA JIEHHOCTTA MO Pa3lNpOCTPaHEHUE Ha
OEIUIIIO nocraBuukbT unu pasnpoctpanutenat Ha OEITJIIIO ue e 3aabikex
Jla npeueHsBa ganu npenoctaBsanudt win npeniarad OEIUINIO e noaxoasuy u
Jany W3BbpUIBAHATa WM INpe[JiaraHa JEWHOCT 10 Ppa3NpOCTpaHEHUE Ha
OEIUIIIO e mogxonsma u 4ye BiaoxureadT B OEITJIIIO unu moTeHIUAITHUAT
Bioxutes1 B OEIJITIO He ce mon3Ba OT ChOTBETHATA 3alllUTa HA IPUIOKUMUTE
IIpaBWJa 3a M3BBPIIBAHE Ha JelHOCTTa. TakoBa IperynpexIeHUEe MOXE Ja
0bJle U3BBPILBAHO B CTaHIAPTU3UpaH (HopMar;

r)  noctaBuuKbT win pasnpocrpanutensT Ha OEIJITIO u3nbaHsBa 3a1bIKEHUATA
CH CbIIaCHO NMPHUIIOKHUMUTE KbM HETO IMPaBUjia B CbOTBETCTBUC C HACTOAIATA
TJIaBa M0 OTHOIIEHUE Ha KOH(DIUKTU HA UHTEPECU BB BPb3Ka C ICUHOCTHUTE IO
pasnpoctpanenue Ha OEIIIIO.

Ha Komucusara ce mpenocraBsi MpaBOMOIIUETO Ja IpUeMa JeJIerupaHd aKTOBE B
CHOTBETCTBHME C WIEH 62, 3a Ja Omnpeaeiad MO-MOAPOOHO IO KaKbB HAYMH
noctaBunuTe win panpocrpanurenute Ha OEIUIIIO, nocouenu B uien 19, Oyksa
B) OT HACTOSIIIUSl PETJIAMEHT, TPsIOBa J1a c€ ChOOPA3AT ¢ MPUHIMIHUTE, U3JI0KCHH B
HACTOSIIIIMSL YJIEH, TPU HU3BBPIIBAHETO HA ACHHOCTH MO pa3mpoCTpaHEHHE Ha
OEIUIIIO, BKIIOYUTEIIHO TIO OTHOIICHUE Ha WHGOpMAIUATa, C KOATO TpsiOBa aa ce
cnobusrt, xkorato npeuenssar ganu OEIUIIIO ca moaxoasuy 3a TEXHUTE KIMEHTH,
KaKTO W KPUTEPHHTE 3a OIeHKAa Ha HEKOMIUIEKCHHTE JIOTOBOPH BBHB BpPB3Ka C
OEIUIIO 3a nenure Ha naparpad 2, Oyksa a), MOATOYKA i1) OT HACTOSIIUS WwieH. B
TE€3U JeJIETMPaHu aKTOBE C€ B3eMa MPEABH]L CIETHOTO:

a)  €CTECTBOTO Ha YyCIyTHTe, MpelaraHd WU TPEIOCTABSIHH HA BIIOKHUTEIS B
OEIUIIO wnu norenuuanuus Biaoxkurena B OEIJIITO, umaiiku npeasus Tura,
npeaMeTa, ooemMa U 4ecToTaTa Ha CICIKUTE; KaKTo U

0)  ecTecTBOTO Ha MPEAJAaraHUTE WU Pa3JIekKAAHUTE MPOLYKTH, BKIIOUYUTEIHO
pasInYHUTE BUJI0BE (DUHAHCOBU MHCTPYMEHTH.

PA3JIEJI IV

UH®OPMAILIUA 110 BPEME HA CPOKA HA JJEMCTBUE HA

JOI'OBOPA

Ynen 27
O01mm paznopenou

HocraBunure Ha OFEIUIIIO wM3roTBAT KpaThK MNEPCOHANM3UPAH JOKYMEHT,
ChIbpKaIL KIt04oBa nH(popmaius 3a Bceku Bioxkuten B OEIUITIO, kato ce oTunta
CHEIM(PUYHOTO €CTECTBO Ha HAIMOHAHUTE I[IEHCMOHHM CHUCTEMM U Ha
HallMOHAJTHOTO COLMAJIHO, TPYAOBO M JAHBYHO IMpaBO (,,U3BJIECUEHHE OT
nHauBuayanHata maptuga 3a OEIUITIO®). 3armaBuero Ha ITOKyMEHTa ChIbpXKa
ITYMHUTE ,,U3BJICUEHNUE OT MHAMBUAYanHata napruaa 3a OETUIIIO.
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[Maparpadum 2—4 or unen 38 or HupekruBa 2016/2341/EC ce mnpwiaraT 1o
ChOTBETHUS HAUYMH KbM TOYHATa Jara, C KOSTO € CBbp3aHa HHQOpMAIHITa B
U3BJIEYEHUETO OT MHAMBUAYyanHata naptuaa 3a OEIUIIIO, u xbM TpeTHpaHeTo Ha
BCSAKO CBHIIECTBEHO M3MEHEHHE Ha MH(OpMalusTa, KaTo 3a LEIUTEe HAa HACTOSIIHS
periiaMeHT ,,M3BJICYCHUE OT WHIWBHIyalHaTa TMEHCHOHHA MapTUaa‘ o3HayaBa
,»MA3BIIEUEHHE OT UHAMBUAYanHaTa naptuaa 3a OEIIJITIO.

B nonbnHeHne KbM TOBA MpeE3 LEIUs CPOK Ha JIEMCTBUE HA JOTOBOpA BIOKHUTENIAT B
OEIUIIIO ©OwmBa ocBeAOMsBaH 3a BCHYKM MPOMEHH, 3acsAraiiyd clegHaTa
uHpopManus:

a) ycCJIOBUsATA HA IIOJIUIIATA, O6H_II/I " CIICIHUaJIHU,

0) HaMMEHOBAaHMETO Ha mpennpusThero Ha gocraBunka Ha OEINIIIO, nerorara
npaBHa (hopMa WK ajpeca Ha HErOBOTO IIEHTPATHO YIpaBJICHUE, WU, KOTaTO
€ TIPUJI0KUMO, Ha KJIOHA, KOMTO CKJIF0UBA JOTOBOPA;

B) Ipulata uH(oOpMaius, BKIOYEHa B wieH 23, maparpagu 2—5, B ciaydail Ha
npomsiHa B ycinoBusata Ha OEIUIIIO win npomsiHa Ha MpaBOTO, MPUITIOKUMO
kbM gorosopa 3a OEIUIIIO;

r)  uHopmalusi OTHOCHO HAa4yMHA, [0 KONTO B MHBECTULIMOHHATA IOJMTHKA CE
B3€MaT Mpe/IBUJ] €KOJIOTMYHHUTE, COLIMATTHUTE U YIPABICHCKUTE (PaKTOPH.

Unen 28
H3Biaeuenue or mHAMBUAYaJHAaTA naptuaa 3a OEIJIIIO

N3Bneuennero ot muauBuayannara naptuaa 3a OEIUIIIO BkmrouBa Haii-Maiko
ciiefiHaTa KioyoBa nHpopmanus 3a Binoxurenure B OEIIIIO:

a) ymuHUTe naHau Ha BiokuTelst B OEITJIIIO, HamMeHOBaHMETO Ha JIOCTaBYMKA
Ha OEIUITIO, unbopmanus 3a TMPOTHO3UTE 32 MEHCHOHHHUTE OOE3IIETCHHS,
uHbopMalus 3a HATpyHaHWTE MpaBa WM ChOpaHUS KamuTaj, pa3Mepa Ha
BHOCKUTE, IutareHn oT Bioxkurens B OEIUIIIO wim Ttpera crpaHa, u
uH(OpMaIUs OTHOCHO paBHUINETO Ha (uHaHCcHpaHe Ha cxemarta 3a OEIIIIO
KaTo 1510, 32 KOUTO ce npuiara wieH 39, naparpad 1, Oyksu a), 0), 1), 1), €) u
3) ot JupextuBa 2016/2341/EC, xaro 3a LeNWTEe HA HACTOSIIUS PETJIaMEHT
,,aIeH o3Hadasa BiaoxkuteaaT B OEIJIIIO, ,,UIIIIO* o3HayaBa mOCTaBUYHKBT
Ha OEIUIIIO, ,mencuonHa cxema“ o3HauaBa cxemara 3a OEILIIIO, a
,IIPEANPUATHE OCUTYPUTEN O3HAUYABA KOSATO U J1a € TPETa CTPAHA;

0) JbpXkaBara WICHKA, B KOSITO € JIMIEH3UPaH WKW PETUCTPUPAH JOCTAaBYMKBHT Ha
OEIUIIIO, n HauMeHOBAaHUETO HA KOMIIETEHTHHS OpTaH;

B) KOrato € MPWIOKHMO, HH(POpPMAIMS OTHOCHO IBIHUTE WIH YaCTHYHUTE
rapanuu cerimacHo cxemara 3a OEINIIO wu, ako e memecho0pasHo,
€CTEeCTBOTO HAa TapaHIMATa U HA MEXaHU3MHUTE 3a 3allluTa Ha HATPyNaHUTE
WHIUBU Ty QJTHH TIPaBa;

r)  uHpOpMauus 3a pe3yiTaTUTe OT MUHAIM mepuoau Ha cxemata 3a OEITIIIO
KaTo LSAJO0 WJIM, KOTaTo € LesechoOpa3HO, Ha MHBECTUIMOHHMS BapUaHT Ha
Bioxurens B OEIUIIIO, mpencraBeHa B Tabnmia, Karo ce oOXBamar
pe3yaTaTuTe 3a BCUYKH HAJUYHU TOAMHU U 3a MEPHOA 0 HOCIETHUTE IECET
TOJIUHU,
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n)  pa3dbuBKa Ha pazxoaute, nmpucnaaHatd oT goctaBurka Ha OEIUIIO, wnaii-
MaJIKo 3a mocienuuTe 12 mMecena, KaTo ce mocoYBaT pPa3XoIUTe 3a YIpaBJICHHE,
pa3xoaMTe 3a ChXpaHEHHWE HA aKTUBUTE, Pa3XOAH BB BPb3Ka C TPAH3aKIUHU OT
noptdeiina u Apyru pa3xoau, KaKTo U OIIEHKa Ha Bb3/ICHCTBUETO HA Pa3XOaUTe
BBPXY KpalHUTE 00€31ETEHMS.

Komucusita mpuema AenerupaHud akToBe B CHOTBETCTBUE C 4lieH 62, B KOUTO ce
MMOCOYBAT TPaBHJIATA 3a OINpPEACNSHE Ha JOMYCKAHWATA OTHOCHO IPOTHO3HTE 3a
MIEHCUOHHUTE 00e3lIeTeHns, mocoueHu B maparpad 1, Oyksa a). Te3u mpaBmia ce
npuwiaratr ot npoctaBunnure Ha OEIUIIO, 3a nma ce ompenmenst, Koraro e
1enecbo00pa3Ho, TOAUIIHOTO HHBO HAa  HOMHUHAJIHA  BB3BPBIIAEMOCT  Ha
WHBECTULMUTE, TOAUIIHUAT pa3Mep Ha HUHpIanusTa U pa3BUTHETO Ha ObACLIUTE
3aIlIaTH.

B cpotBercTBHE C wieH 55 nbp)kaBUTE YJICHKHM OOMEHST Hal-100pU MPAaKTHKHU I10
OTHOILIEHHE Ha (HOpMATA U CHABPIKAHUETO HAa HM3BJICYCHHETO OT MHIMBUAyaJHATa
naptuja 3a OETUIIIO.

Ynen 29
JonbiHuTeHa HHGOPMALUA

B uzBneuenuero ot unauBuayansara naptuzaa 3a OEIIIIO ce nocouBa Kbje U Kak
MOJKE Ja C€ MOJIy4H JOMBIHUTEIHA UH(POPMAIIHSl, BKIIOUUTEIHO:

a)  JIOMBJHMUTENHA IpakTHYecka HHQpOpMalus, KakTo € mocoueHo B uieH 40,
naparpad 1, Oyksa a) ot upextusa 2016/2341/EC,;

6) wuH(OpMaLUA OTHOCHO TOJAUIIHUTE CYETOBOAHU OTUETH M TOAUIIHUTE AOKIaIU
3a npeiinoctra Ha gocraBurka Ha OEIIIIIO, xato ce B3emMa moi BHHUMaHHE
Bcaka cxema 3a OEIUIIIO, ympaBisiBaHa OT TO3M JOCTaBYMK, M, KOTaTo €
MIPWIOXKUMO, TOJMIIHATE CYETOBOJHM OTYETH M TOIUIIHWUTE JOKIAAu 3a
nerHocTTa 3a Besika cxema 3a OEIJIIIO;

B) THMCMEHa JeKjapaius 3a MPUHIMUIWTE HAa WHBECTUIIMOHHATA TMOJIMTHKA Ha
noctapurika Ha OEIJIIIO, kosiTo chabpka MOHE TaKWBa €JIEMEHTH, KaTo
METOJMUTE Ha OICHSBAHE HA WHBECTUIIMOHHUS PUCK, MIPHJIATAHUTE TEXHUKU Ha
yIIpaBJICHUE Ha PUCKA U CTPATETHIECKOTO pasnpe/ieiicHUE Ha aKTUBHUTE C OTJIET
Ha €CTECTBOTO UM TMPOJBDKUTEIIHOCTTA Ha 3aJbJDKEHUSTa BBHB Bpb3Ka C
OEIUIIO, a cplio U Kak WHBECTUIIMOHHATA IIOJIUTHUKA B3€Ma MPEABUI
€KOJIOTHYHUTE, COITMATHUTE M YIIPABICHCKUTE (haKTOPH;

)  KBJETO € IMPWIOKUMO, HH(pOpMaIlMsg OTHOCHO JOMyCKaHMUSATA, U3MOJI3BaHU 3a
N3YUCITIIBAHC HaA CYMI/ITC, 1/13pa3eH1/1 B aHIOUTCTH, ITIO-CIICIIHUAJIHO II0 OTHOIIICHHUEC
Ha JIMXBEHUS IIPOIICHT, M3IOJI3BaH MpPH NpeoOdpa3yBaHETO Ha E€IHOKPATHO
o0eslleTeHNe B MeceuyeH aHmouTeT, BHAa Ha gocrtaBumka Ha OEIIIIIO wu
MPOIBDKATEITHOCTTA Ha TIepHUo/ia Ha M3IUIAllaHe Ha 00C3IIETCHUSATA;

n)  uHpOpManMs OTHOCHO paBHHUIIETO Ha oOe3leTeHusiTa B Clydyail Ha
IPEICPOYHO OTKYITyBaHE.

3a cxemute 3a OEIUIIO, npu xouto Buoxurenute B OEIUJIIO HocsT
WHBECTHIMOHHUS PUCK M MHBECTHLMOHHMAT BapHAHT € HAJIOKCH Ha BIIOKUTENS B
OEIUIIO no cunara Ha yka3zaHo B cxemara 3a OEIUIIIO cnenuanHo npaBuiio, B
U3BJICUEHUETO OT MHAMBHIyanHata naptuzna 3a OEIUIIIO ce mocouBa kbae e
MpeoCTaBeHa JOMBIHUTETHA HH(POPMAIIHSL.
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3. Crnen npoBex/iaHe HAa KOHCYJITAIMK C HAIIMOHAJIHUTE OpraHy U CJIe]] U3BbPILIBAHE HA
npoyuBanust cpen norpedutenute EIOPA pa3paboTBa NMpOeKTH Ha TEXHUUYECKU
CTaHJAPTH 3a U3IIBIHEHUE, B KOUTO ONpeAeis NOJPOOHOCTUTE 3a MPEACTaBIHETO Ha
nHpOpMaNUATa, TOCOUYEHA B WIEH 28 U B HACTOSILUS YJIEH.

EIOPA mpencraBs Ha Komucusta Te3u NpOeKTH HAa TEXHUYECKU CTaHIApTU 3a
U3IIBJIHEHWE 1O ... [B paMKuTe Ha 9 Mmecena OT jJaraTa Ha BIM3aHE B CHJAa Ha
HACTOSIIUS PETJIIAMEHT|.

Ha Komucusara ce npeaocTaBsa IMPaBOMOIIUETO Ha MPUCME ITOCOYCHUTC B IIbpBa
AJIMHEA TCXHUYCCKH CTAaHAApPTU 3a HSINBJIHCHHUE B CBHOTBETCTBUC C UJICH 15 ot

Pernament (EC) Ne 1094/2010.

Ynen 30
HNudopmanus, kosaTo ce npeaocrass Ha Baoxkureante B OEIIJIIIO no Bpeme Ha
npeaneHcuoHHus eran u Ha OeHepuuuepure Ha OEIJIIIO no Bpeme Ha nepuoaa Ha
M3IIAIAHE

1. Bnoxwurenure B OEIUIIIO nomyuaBat mH(OpManus mno BpeMe Ha MpPEeArneHCHOHHUS
eTarl, KakTo € ornpeaeneHo B wieH 42 ot upektusa 2016/2341/EC.

2. Hoctapuunure Ha OEIUIIIO nepuoanyHO npeaocTaBiIT Ha OeHepuuuepure Ha
OEIUINIO wundopmamnusi, kakto ¢ omnpeaeneno B uieH 43 or JlupexkTusa
2016/2341/EC, kato 3a LenuTe Ha HACTOSIIMS PErJaMeHT ,u3IJallaHe’ O3HauyaBa
U3IJIAIIAHE HA HATPYMAHUTE CPEJICTRA.

Ynen 31
JonbaHuTe1Ha HHGOPMAaLUs, KOATO Ce IPeA0CTAaBs IPH MOMCKBAHE HA BJIOKUTEINTE B
OEIIVIIIO u 6enedpuumnepure na OEILJITIO

ITo uckane nHa manen Binoxwuten B OEIUIIIO, 6enedurnmep ma OEIUIIIO unm Ha TexHuU
npeactaButenu goctaBuukbT Ha OEIUIIIO mpemocraBs cinegHaTa  JONBJIHUTENHA
nH(popManus:

a) TOIUIIHUTE CYETOBOJHH OTYETH M T'ONMIIHWTE JOKJIAAW 3a JNEHHOCTTAa, OCOYEHU B
wiieH 29, maparpad 1, Oyksa 0), wim korato equH goctaBurk Ha OEILJITIO otroBaps
3a moBeue oT eaHa cxema 3a OEIIJIIIO — oTyeTuTe M AOKJIAIUTE, CBBP3aHU ChC
cpoTBeTHaTa cxeMa 3a OEITJIIIO;

0) JIeKJIapanusaTa 3a NPUHIMIINTE, HA KOUTO CE OCHOBABA MHBECTUIMOHHATA MOJIUTHKA,
Taka, KakTo € IMocoveHa B wieH 29, maparpag 1, Oyksa B);

B) BCSKA JIOMBJIHUTEIIHA HMHMOpPMAIMsl OTHOCHO JOMYyCKAHWATA, W3IMOJI3BAHU TIPU
M3TOTBSIHETO Ha MPOTHO3UTE, IOCOUYEHU B WwieH 28, maparpad 1, Oyksa a).
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PA3JIEJ V

HPEACTABAHE HA UTH®OPMAILIMA HA HAITMOHAJIHUTE

OPI'AHHA

Ynen 32
O01mm paznopenou

Hocrtapunmure Ha  OEIUIIIO npencraBAT Ha  KOMIETEHTHUTE  OpraHu
nH(popManuaTa, He00X0UMa C IeJT OCHINECTBABAHE HA HAA30p. Tasu mHPOpMAaIHsL
BKJIIOYBA Haii-Majko uHbopManusaTa, HEoOXOauMa 3a U3IIBJIHEHHWE Ha CIIETHUTE
JEHHOCTH TPU U3BBPIIBAHE HA HAJI30PEH Mperie;

a) OIICHKa Ha CHCTEMaTa Ha YIMpaBJieHWe, NpWIaraHa oOT JOCTaBYUIIUTE Ha
OEIUIIIO, na u3BbplIBaHATa OT TAX ACHHOCT, HA MPUHIMIIUTE HA OIICHKA,
MIPUJIaraHy 3a IEJIMTE Ha TUIATeKOCIIOCOOHOCTTa, Ha PUCKOBETE, MPe]l KOUTO ca
W3IPaBEHU, U HAa CUCTEMUTE 32 YIPABJICHUE HA PHUCKA, KAKTO M HA TIXHATa
KaluTajgoBa CTPYKTYypa, Hy U U yIpaBJICHUE;

0) B3eMmaHe Ha LeJIeChOOPa3HU PEIICHHs BCIEACTBUE HA IPUIIATaHETO HA TEXHUTE
HAJ30pHU MPaBa U 3abJDKEHUS.

KomneTreHnTHHTE OopraHu pasnoJjarat ¢bC CICAHUTC ITPABOMOIIHA:

a)  Ja ompenmensAT Xapaktepa, oOxBara M (opmara Ha mocodeHaTta B maparpad 1
uH(pOpMaIIUs, KOATO Te U3UCKBAT Ja ObJe MpeICcTaBeHa OT JOCTABYMIIUTE HA
OEIUIIIO kbM ciegHuTe Bp€MEBH MOMEHTH:

1)  KbM MPEABAPUTEIHO OMPEICIICHU IEPHOIHN;
i) mpu BH3HMKBAaHE Ha MPEIBAPUTETHO OMPEICICHH ChOUTHS;

Iii) 1o Bpeme Ha MPOy4BaHUs [0 OTHOILICHUE HA ChCTOSIHUETO Ha JIOCTaBYMKA
Ha OEIIIIO;

06)  mamnomyuasar ot goctapuuire Ha OEIIIIO msnata napopmanys BB Bpb3Ka
C JOTOBOpH, cTpaHu 1o kouTo ca noctapuniiy Ha OEIJIIIO, unu ¢ goroBopw,
KOUTO Ca CKJIIOYEHU C TPETU CTPaHU; KAKTO U

B)  Jla M3UCKBAT MHQOpPMAIMS OT BHHIIHHU €KCIEPTH, KaTO HAIPUMEDP OAUTOPU UITU
AKTIOEPH.

Nudopmanusra, npeasuaeHa B naparpadu 1 u 2, o0xBaia cieaHoTo:

a)  KauyeCTBEHHM W KOJMYECTBCHHM E€JICMEHTH, MJIM BCSAKa IMOAXOAIa KOMOMHAIIHS
OT TSX;

0) UCTOpUYECKH, TEKymd © OBJCHIM eJIeMEHTH, WU BCAKa MOIXOJsIIA
KOMOMHAIHS OT TSX;

B)  wuH(OpMaIys OT BHTPEIIHH WIA BBHHIIHU M3TOYHHIIM, WM BCSIKA MOAXOMASAINA
KOMOMHAIHS OT TSX;

Wndopmanusra, npensuaeHa B naparpadu 1 u 2:

a)  oTpassBa XapakTepa, obemMa M CIOXKHOCTTAa Ha JEWHOCTTa Ha CHOTBETHHS
nocrapuuk Ha OEIUIIIO, M No-KOHKPETHO PHUCKOBETE, CBBP3aHU C Ta3u
JIIEWHOCT;
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6) € O0CTbhIIHA, IAJIOCTHA BBB BCHYKH CBIICCTBCHH AaCIICKTH, CBIIOCTaBHUMa U
ocJICJ0BATCIIHA B IBJITOCPOYCH IIJIAH;

B) € yMECTHa, HaJIe’KHa U pa3dupaema.

HocraBuniure Ha OEIUIIIO pasnonaraT ¢ noaxoasiy CUCTEMH U CTPYKTYpH, 3a Ja
M3IBIHAT U3JI0XKEHUTE B maparpadu 1—4 M3MCKBaHMS, a CHIIO U ChC ChCTABCHA B
nucMeHa ¢opMa MOJIUTUKA, 000peHa OT aJMUHUCTPATUBHUS, YNPABUTEIHUS WU
Haj3opHus oprad Ha noctraBunka Ha OEIUIIIO, 3a ga ce rapantupa mocTosiHHaTa
HAJEKTHOCT Ha MpejcTaBeHaTa nHhopMaIusl.

[Ipu nowuckBane, oTnpaBeHo a0 KomrereHTHUTe opranu, EIOPA nomywaBa goctbnn
no uHpopmanuara, npegocraBeHa ot gocrapuuire Ha OEIIIIO.

B crotBercTBHE ¢ wien 62 Komucusita mpuema JeerupaHd akTOBE 3a OMpeessHe
Ha mocodyeHara B maparpadu 1—4 wuHbopmamms ¢ 1en TapaHTHpaHe Ha
cOMMKaBaHETO Ha HAJ[30pHATA OTYETHOCT B HEOOXOMMAaTa CTEIEH.

Crnen npoBex/1aHe Ha KOHCYJITALMK C HAIMOHAJIHUTE OpraHu U CJiel] U3BbPIIBAHE HA
npoyuBanusi cpen mnorpedutenute EIOPA pa3paboTBa mpoekTH Ha TEXHUYECKU
CTaHJapTH 32 U3MbIHEHUE BbB Bph3Ka ¢ (popmara HA HAI30pHATA OTUYETHOCT.

EIOPA mpencraBs Ha Komucusta Te3u NpOEKTH HAa TEXHUYECKH CTaHIApTU 3a
U3IIBJIHEHWE 1O ... [B paMKuTe Ha 9 Mecena OT jJaraTa Ha BIM3aHE B CHJAa Ha
HACTOSIIUS PETJIAMEHT|.

Ha Komucusra ce nOpeaocCTaBs IMPAaBOMOINHUECTO Ja NMPHUCME IOCOUYCHUTE BBB BTOpaA
AIIMHEA TCXHUYCCKH CTAaHAApPTU 3a HSINBJIHCHHUE B CBHOTBECTCTBUC C UJICH 15 ot

Pernament (EC) Ne 1094/2010.

I'JIABA V
IHEPUO/ HA HATPYIIBAHE

PA3JIE |

ITPABNJIA 3A HTHBECTUPAHE 3A TOCTABYUNLUTE HA OEILJIITIO

Ynen 33
IIpaBuia 3a uHBeCTUPaHE

HocraBuniure Ha OEIUIIIO wuHBecTMpaT B CHOTBETCTBUE C MpPUHIMIA Ha
KOHCEPBATHBHMSI HMHBECTUTOp, MO-CHELMAIHO B CBOTBETCTBUE CBHC CIIEIHUTE
IpaBHJIA:

a)  aKTUBHUTE CE€ HWHBECTUpPAT Hail-moOpe OT TiieHa TOYKAa Ha JIBITOCPOYHHUTE
unTepecu Ha Binoxutenure B OEIUIIIO karo nsno. B cinyuait Ha noTteHuuanexH
kKoH(pUKT Ha mHTepecH AoctaBunkbT Ha OEINIIIO mmu cTpykrypata, KOATO
YOpaBIisiBa HETOBHS IMOPT(EN, Clie WHBECTHIMUTE Ja OBJAT HANPABCHH
€IMHCTBEHO B UHTepec Ha Binoxkutenaute B OEIJIIIO;

0) aKTUBMTE C€ MHBECTHpAT TakKa, Y€ Jia Ce€ TrapaHTHpa CUTYPHOCTTA, Ka4eCTBOTO,
JUKBUJIHOCTTA U PEHTAOMIIHOCTTA Ha MmopTdeiina KaTo 1s110;
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B)  AaKTHBHUTE CE€ MHBECTHpPAT OCHOBHO Ha pEryjJupaHu nazapu. MHBecTHuuuTE B
aKTUBH, KOUTO HE C€ ThPryBaT Ha peryjiupaH (pUHAHCOB ma3ap, TpsOBa mpu
BCHUYKH TOJIO’KEHUS A C€ 3abpXKaT Ha pa3yMHO PaBHHUILIE;

T) WHBECTULIMUTE B JEPUBATHU HHCTPYMEHTH Ca BB3MOXKHHU, JOKOJIKOTO TE3HU
WHCTPYMEHTH JONPHUHACAT 3a HAMAJIIBAHE HA HMHBECTHIMOHHUS PUCK WU
yiecHsBaT e(UKACHOTO ympaBjieHHe Ha mopTdeitna. Tesm MHCTpyMEHTH ce
OIICHSIBAT TPEANA3InuBO, KaTO C€ IbPKH CMETKa 3a 0a30BUs aKTUB, U CE
BKJIIOUBAT B OIICHABAHETO HA akKTUBHTE Ha JjocTtaBumka Ha OEIJIIIO.
Hocrapuuiure Ha OEIUIIIO cbmo Taka u30sMrBar mpeKoMepHa pPHCKOBA
EKCIIO3UILUSA KbM €IMH EIMHCTBEH KOHTPAreHT U KbM JPYrd ONepaluu C
JIEpUBATHUA UHCTPYMEHTH;

1)  aKTUBUTE ce IuUBEpCcUUIMpAT MPaBUIHO, 3a Ja ce H30erHe IMpeKoMepHa
3aBUCHMOCT 10 OTHOIIEHHE Ha €MH aKTUB, HA €IMH EMUTEHT WIH Ha OTJEIHA
rpyna MOpeanpusTus, KaKTO W HATpyNBaHE HAa PUCKOBE B LENUSA MOPTHEHI.
WuBecTuMUTE B AKTUBHM, M3AAJE€HU OT €AMH M CbIUM EMUTEHT WIH OT
EMUTEHTH OT €JHAa M Chlla I'pyNa, HE ClelBa Ja M3jarar JOCTaBUMKA Ha
OEIUIIIO Ha npekoMepHa KOHLIEHTPALUs HAa PUCKOBETE;

€)  aKTUBHUTE HE CE MHBECTHPAT BbB BHUCOKOPUCKOBU U OTKa3Ballld CBHICHCTBHE
IOPUCAUKIINHY, onpezesienn ot CrienuainHara rpyna 3a QUHaHCOBU JAEHCTBUS,

k) npocraBuukbT Ha OEIIIIIO He ce m3nara Ha pPHUCKOBE, MPOU3TUYAIIM OT
MIPEKOMEPEH JIMBBPUIK M MIPEKOMEPHA TMaJieHa TpaHCPOopMaIus.

2. IIpaBunara, onpenenenu B naparpag 1, 6ykBu a)—x), ce mpujiaraT camo J0KOJKOTO
HsMa MO-CTPOTM pasnoperdM B CbOTBETHOTO CEKTOPHO 3aKOHOJATEINICTBO,
IPWIOKUMO KbM noctaBunka Ha OEITIIIO.

PA3JIEJ I
MPABUJIA 3A UHBECTUPAHE 3A BJIOKUTEJUTE B OEIJIIO

Ynen 34
OO0umu pasnopeadoun

1. HocraBuniiure Ha OEIUIIIO npennaratr A0 neT WMHBECTULHMOHHU BapHaHTa Ha
pioxxkureante B OEITITIO.

2. I/IHBCCTI/ILII/IOHHI/ITG BAapHWaHTH BKJIKOYBAT OCHOBCH MHBCCTUIIMOHCH BApUAaHT U MOIr'aT
Ja BKIIIOYBAT AJITCPHATUBHU MHBCCTUIIMOHHU BApHUAHTH.

3. Bcuukn MHBECTUMIIMOHHM BapuaHTH ca cb3faaeHu oT gocrapuunute Ha OEIUIIIO
Bb3 OCHOBA Ha JOKa3aHM TEXHUKHM 3a HaMaJsBaHE HAa PHUCKA, KOUTO TapaHTHpaT
JocTaTbyuHa 3anmTa 3a Bioxkurenure B OEITJIIIO.

Ynen 35
MN300p Ha uHBecTHIIHOHEH BapuaHT OT BJaoxkuTens B OEIIJIITIO

Brnoxutenst 8 OEIUIITIO u30upa WHBECTHIIMOHEH BapHaHT MPH CKIIOYBAHETO HA JOTOBOpA
3a OEIUIIIO.
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Ynen 36
YcioBus 3a H3MEeHEeHHE HA U30paHus HHBECTUIIMOHEH BAPHAHT

1. Bnoxurenst 8 OEIUITIO nma BB3MOXKHOCT Aa m30epe pa3indeH WHBECTHIIMOHCH
BapHaHT Ha BCEKU NIET F'OJMHU OT HaTpynBaHeTo Ha cpeactsa B OEIUIIIO.
2. W3MmeHeHneTo Ha WHBECTHIIMOHHHUS BapuUaHT € O€3[IaTHO 3a BIIOXKHUTENS B
OEIUIIIO.
Ynen 37

OcCHOBEH MHBECTHIIUOHEH BapuaHT

1. OCHOBHUAT WHBECTHIIMOHEH BApUAHT OCUTYPSIBA KAIIMTAJIOBA 3AIUTA 32 BIIOKHUTEIS
B OEIUIIIO BB3 OocHOBa Ha TEXHHMKAa 3a HaMaJsiBaHE Ha PHUCKA, KOATO BOAM JI0
Oe3omacHa MHBECTUIIMOHHA CTPATETHsI.

2. Kanuranosara 3ammura mno3BossiBa Ha Bioxutens B OEIIIIO na cu BB3BBpHE
WHBECTUPAHUS KaruTall.

Ynen 38
AJITepHATHBHH WHBECTHIIHOHHHN BAPHAHTH

1. Axo pocrapunuutre Ha OEIUIIIO mnpeanarat anTepHaTUBHU HWHBECTULMOHHU
BApUaHTH, MOHE €IWH OT TAX MPEACTABISIBA Pa3X0A0e(PEKTUBEH HHBECTUIIMOHEH
BapuaHT 3a Bioxkurenure B OEIJIIIO.

2. ANTEepHATUBHUTE WHBECTULMOHHM BAapUAHTH BKJIKOYBAT TEXHUKH 3a HaMaJlsIBaHE Ha
pHucKa, KOUTO ce onpenesst oT nocrapunuure Ha OEIJIIIO.

Ynen 39

I[e.nernpaﬂ AKT OTHOCHO UHBCCTUINUOHHHUTC BAPHAHTHU

Ha Komucusra ce npeaocTaBs MpaBOMOINUETO Ja MPUEME ACIICTHPAH aKT B CbOTBETCTBHUE C
4jicH 62 BbB BPB3Ka C OIIPCACIIIHCTO HaA:

a) TEXHUKATa 3a HAMAJIABAHC HAa pUCKA, C KOATO CC€ rapaHTHpa KalliTajloBa 3aluTa
CbI'JIACHO OCHOBHUA MHBCCTUIIMOHCH BApPUAHT,

6) TCXHUKUTC 3a HaMaJIIBAaHC Ha PHUCKa, KOUTO CJIC/BA [1a CC MpujiaraT BbB BPpb3Ka
C AJITCPHATHUBHUTC MHBCCTUIIMOHHH BApUAHTH.

PA3JIEJI 111
JIPYTU ACIIEKTH BbB BPH3KA C IIEPHOJIA HA HATPYIIBAHE

Ynen 40
YcaoBusi, CBbpP3aHH ¢ IEPHOA HA HATPYNBaHe

1. B crotBercTBUE ¢ uneH 3, OykBa 0) ycnoBusara 3a OEITUIIIO BbB Bpb3Ka ¢ mepuoaa
Ha HAaTPyNBaHE C€ OMPEACNAT OT IbP)KaBUTE WICHKH, OCBEH aKO HE ca MOCOYCHHU B
HACTOSILIUS PETJIAMEHT.

2. Te3n YCJIOBHA MOTaT Aa BKJIKOYBAT IMO-CIICHUAIHO BB3PACTOBU I'PAHUIK 3a HAYAJIOTO
Ha TIICpuoa Ha HATPYNBAHC, MHHHMAJIHA I[MPOABJDKUTCIHOCT Ha MCpUOJa Ha
HAaTpylnBaHC, MAaKCHUMAJIHHUA W MHUHHUMAJIIHUA PasSMEp Ha BXOIAIMIUTE ILIAIAHUA W
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HCIIPCKHCHATOCTTA HA BHOCKUTC, KAaKTO M YCJIOBHATA 3a OTKYIyBAaHC IIpCau
AOCTHUTI'aHC HA IICHCHUOHHATA Bb3PacCT B cnyqaﬁ Ha ocoOeHun 3aTPpYAHCHUA.

I'/TABA V1
3AIHIMTA HA HHBECTHUTOPA

Ynen 41
Jeno3urap

1. Koraro mocraBumkbr Ha OEIUIIIO e mHCTHTYIHS 32 MPOGECHOHATHO NMEHCHOHHO
OCUTYpSIBAHE WJIM WHBECTUIMOHEH IIOCPEJHUK, KAKTO € TIOCOYEeHO B WIEeH 3,
naparpad 1, Toil ompenenst e€IWH WIH MOBEYE JCMO3UTApH, KOUTO JIa ChXpaHIBAT
aKTUBUTE U J1a U3IIBJIHSIBAT 3aIbJKEHUS IO HAJ30Da.

2. [Io oTHOUIEHWE HaA OMpENEISTHETO Ha JEMO3UTapsi U M3IBIHEHUETO HAa HETOBUTE
3a/1aud ce TpwiIara Mo CbOTBETHHMs HauuH wieH 33, maparpadpu 5, 6 u 7 oT
HupextuBa 2016/2341/EC.

3. [To oTHOILIEHUE HA CHXPAaHEHUETO HAa AKTUBUTE M OTTOBOPHOCTTA Ha JEMO3UTaps ce
npujara 1Mo ChOTBETHUS HayumH wieH 34, maparpagpu 1 u 2 ot [upexTtuBa
2016/2341/EC. [deno3utapsat Hocu oTroBopHOCT mnpes noctaBurka Ha OEIJIIIO u
Brnoxutenure B OEIIIIO 3a Bcska moHeceHa OT TsAX 3aryba B pesyiTaTr Ha
HEONpAaBJAaHO HEHU3MBJIHEHUE WM HETOYHO W3IBJIHEHHWE Ha 3aJb/DKCHUATA MY.
OTroBopHOCTTa Ha JEMO3UTAPS HE CE MMPOMEHS OT 0OCTOSITEIICTBOTO, Ye € BBH3JIOKHI
Ha TpeTa CTpaHa ChbXPaHABAHETO Ha BCUYKU WJIM Ha YacT OT MOBEPEHUTE MY aKTHUBH.

4. [To oTHOIICHHUE HA 3aIBDKEHUS 110 HAJA30pa Ce Mpujlara mo ChOTBETHHS HAYWH YJICH
35, maparpad 1 ot Jupextusa 2016/2341/EC.

Ynen 42
IMoxkpuTHe HA GUOMETPUYHH PUCKOBE

HocraBunmure Ha OEIUIIIO wmorar na npemnarar OEIUIIIO ¢ Bapuant, ¢ KOHTO ce
rapaHTHpa TOKPUTHETO HA OMACHOCTTA OT Bh3HUKBAaHE HA OMOMETPUYHU PHCKOBE. 3a IIETUTE
Ha HACTOSIIWS perjiaMeHT ,,O0MOMETPUYHH PHCKOBE O3Ha4aBa pPUCKOBE, CBBP3aHU C
IBITOJIETHE, YBPEXKIAHE U CMBPT.

Ynen 43
Kanou

1. HocraBuniure u pasnpoctpanurenute Ha OEIUIIIO BvBexaar u mnpuaraT
NOJIXOASIM U e(pEeKTUBHM NPOLEAYpH 3a pasliIexkJaHe Ha Kajudu ¢ Len jaa ce
orroBopu Ha sxanmoute Ha mom3Barenutre Ha OEIUIIIO BBB Bph3ka ¢ mpaBara H
3aIbJDKEHUATA UM CHIVIACHO HACTOSIIUS PErylaMeHT.

2. Te3u nponeaypu ce mpuarat BbB BCsSKa IbPKaBa WICHKA, B KOATO IOCTABUUKBT WU
paznpoctpanutensat Ha OEIUIIIO npegocTaBs cBOUTE YCIyrd, M C€ MPOBEXKIAT HA
ounmanHus €3UK Ha CHOTBETHATA Ibp)KaBa WIeHKa, W30paH OT TOJ3BaTeNs Ha
OEIUIIIO, nnu Ha ApYr €3WK, aKkO TOBAa € YIOBOPEHO MEXIy AOCTaBYMKA WM
pasnpoctpanutens Ha OEIUIIIO u nons3sarens na OEIJIIIO.

3. JocraBunnure u pasnpoctpanutennte Ha OEIIJIIIO npaBsaT BCHYKO BB3MOXKHO Ja
OTrOBOPAT Ha kanoburte Ha non3parenutre Ha OEIJIIIO Ha xapTueH HOCUTEN WIn —
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aKo TOBa € YrOBOPEHO MEXIy JocTaBunka wiu pasnpoctpanurens Ha OEIUIIIO u
nossBarens Ha OEIUIIIO, ma gpyr TpaeH Hocurten. B orroBopa ce pasriexnuar
BCUYKHM INOBIUTHATH BBIPOCH B PAMKUTE Ha MOAXOAAIIM CPOKOBE M HAl-KbCHO B
CpoK OT 15 pabGoTHM IHHU OT MoJlyyaBaHe Ha jkanbaTa. B M3BBHpeAHM ciaydau, ako
OTTOBOPBT HE MOXeE Ja ObJ€ JaJeH B CPOK OT 15 pabOTHU AHU MO NMPUYMHU U3BBH
KOHTpOJia Ha JOCTaBuMKa wiu pasnpoctpanurens Ha OEINIIIO, Toit TpsbBa na
U3MpaTH MEXAUHEH OTIOBOP, B KOMTO SICHO Jla ce OocoYBaT NPUYMHUTE 3a 3abaBaTa
Ha OTroBopa Ha ’kanbaTa, KakTO M CPOKbT, B KoiTo mossBarensT Ha OEIUIIIO me
IIOJIyYd OKOHYATEIHUs OTrOBOp. BBB BCHYKM CiydaW CpPOKBT 3a IOJy4aBaHE Ha
OKOHYAaTeJIEH OTTOBOp HE MOJKE J1a HaJBUIlaBa 35 pabOTHU AHU.

HocraBuniure u pasnpoctpanurenute Ha OEIUIIIO yBenomsiBaT mos3BaTens Ha
OEIUIIIO nHaii-mManko 3a eHa CTPyKTypa 3a alTepHAaTUBHO PELIABAaHE HAa CIIOPOBE
(APC), kosiTO € KOMIETEHTHa Ja pas3riiekJa CIOpOBE OTHOCHO TMpaBaTta |
3axbpipKeHusaTa Ha nonssatelss Ha OEIIIIO cbrioacHO HaCTOALIMS perylaMeHT.

WNudopmanuara no maparpad 3 ce mpenocraBsi MO ACEH, M34epHaTesieH U JIECHO
JOCTBIIEH HAUMH Ha yeOcaiita Ha noctaBumka win pasnpoctpanutens Ha OEIUIIIO,
B KJIOHa M B 0OWMSA ped M YCIOBUS Ha JOroBOpa MEXAYy JOCTaBUMKA WIIU
pasnpoctpanutens Ha OEIUIIIO u nomsearenss na OEIUIIIO. B undopmanusta ce
ChIBPKAT yKa3aHUs Kbje MOXe /a ObJle HaMepeHa JONBJIHUTENHA HHpopManus 3a
cbhOTBeTHaTa cTpykTypa 3a APC u ycioBusATa 3a HEHHOTO CE3UpPAHE.

KommerentHure OopraHu  yCTaHOBSBAT npoucaypu, KOUTO II03BOJIABAT Ha
nomBatenute Ha OEIUIIIO u Ha apyru 3auHTEpecOBaHH CTPAaHH, BKIIOYUTEITHO
MOTPEOUTEIICKA aCOIUAINH, JIa TIOJIaBaT KAJIOU 10 KOMIIETCHTHUTE OPTaHd OTHOCHO
TBBPJICHUS 32 HAPYIICHUs HAa HACTOSIIMSA PETJIaMEeHT OT CTpaHa Ha JOCTABUUIU H
pasnpoctpanutesn Ha OEIUIIIO. JXanGomomarenute moigydaBaT OTTOBOP BBB
BCUYKU CITyYaH.

Ynen 44
N3BBHCHAEOHO pellIaBaHe HA CIOPOBe

B crwotBerctBue ¢ JlupektuBa 2013/11/EC Ha EBpomeiickus mapiiaMeHT U Ha
CoBera® ce yCTaHOBSBAT MOAXOMIH, HE3ABHCHMH, OE3MPUCTPACTHH, IPO3PAUHA I
epexTuBHE Tpouenypu 3a APC, HacoueHHM KbM pEIIaBaHETO Ha CIOPOBE MEXIY
non3Batenute Ha OEIUIIIO u pocraByundte WIM Pa3NpOCTPAHUTEIIUTE Ha
OEIUIIIO oTHOCHO mpaBaTa M 3aAbDKEHUATA ChITIACHO HACTOSIIUS PETJIAMEHT, KaTo
Mo 1e1echo0pa3HOCT Ce€ W3MOI3BAT CHIIECTBYBAIM KOMIIETEHTHH OpraHu. Te3um
npouenypu 3a APC ca npuiio)kuMu KbM JIOCTaBUULIUTE WIHM Pa3NpOCTPAHUTENNTE Ha
OEIUITIO, cpenry KOUTO ce€ OTKpPUBAT MPOILEAYPUTE, KaTO KOMIETEHTHOCTTa Ha
cboTBeTHUsI opraH 3a APC peanHo ce pasmmpsiBa, 3a na ObaaT oOXBaHATH TE3H
JIOCTABYUIN U PA3MPOCTPAHUTENH.

[Tocouenute B maparpad 1 opranu cu chTpyAHHYAT €PEKTUBHO 32 YPEKIAHETO HA
TPaHCTPaHUYHH CIIOPOBE BHB BpPb3Ka C MpaBaTa U 3aJAbJDKEHHUTA, IPOU3THYAILU OT
HACTOSIIUS PETIIAMEHT.

Hupexrtusa 2013/11/EC na EBponeiickust mapimamenT u Ha CpBeta otT 21 mait 2013 r. 3a axTepHaTHBHO
pemIaBaHe Ha MOTPEOUTEIICKH criopoBe 1 3a u3MeHeHne Ha Permament (EO) Ne 2006/2004 u [IupexTrBa

2009/22/EO, OB L 165, 18.6.2013 r., ctp. 63.
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I'/TABA VII
CMSAHA HA TOCTABYUKA HA OEIUVIIIO

Ynen 45
IIpenocraBsine Ha ycJIyraTa no npexBbpJisiHETO

HocraBuniure Ha OEIJIIIO npepocTaBsAT ycinyra no npexBbpIisiHE, Upe3 KOATO IIPU
nouckBaHe oT Bioxuressa B OEIJIIIO npexBbpisT NOJI0KUTEIHOTO Call0, aKo UMa
TakoBa, oT eaHa cMmetka 3a OEIUIIIO, nppkaHa oT npexBbpsAllins JOCTaBUMK, KbM
HoBa cMmeTka 3a OEIJIIIO, oTkpuTa npu npuemanius J0CTaBYMK, ChC 3aKpUBaHE Ha
npenuuiHara cMerka 3a OEIJIIIO.

VYcnyraTta no npexBbpIISTHETO MOXKE J1a ce npenoctass ot pocraBuuny Ha OEIIIIO,
YCTAaHOBEHU B €7HA M ChIlA AbpKaBa wWieHKa (IPEXBbPJISTHE B HAIMOHAJICH ILJIAH)
WU B PA3JIUYHM IbP)KaBU WICHKH (MPEXBBHPJISTHE B TPAHCTPAHUYCH IIJIaH).

Bnoxurenst B OEIUIITIO Mmoxe ma cmens goctasunka Ha OFEIIIIIO He mo-4yecTto oT
BEJIHbK Ha BCEKU IET FOJAMHU CJIe]] CKIII0YBaHeTO Ha goroBopa 3a OEILIIIO.

Ynen 46
Yeayrara no npexBbpJisiHETO

VYcenyrara no npexBbpIISIHETO C€ MHULIMKMPA OT npuemaius aocraBuuk Ha OEIJITIO
o uckane Ha Bioxutens B OEIJIIO. Ycayrata mo npexBbpISIHETO € ChoOpa3eHa
KaTo MUHUMYM c naparpapu 2—>5.

[Tpuemanusar nocrauuk Ha OEIJIIIO nHunuupa yciayrara 1o npexBbpisiHETO ClIe]
KaTo MojJyuu paspeuienue ot Biuoxurens B OEIJIIIO.

PaSPCHleHI/IeTO CC H3IO0TBA Ha O(bI/II_[I/IaJ'IeH C3UK Ha IbpiKaBaTa YJIICHKA, KBIACTO €
HWHUIMHMpaHa yciiyrara 1o npexBbpIsIHCTO, UK HAa APYT JOTOBOPCH MCKAY CTPAHUTC
C3HK.

C pazpemiennero BioxutenstT B OEIUINIO npenoctaBs M3puU4HO Chriacue 3a
M3I'BIIHEHUETO OT cTpaHa Ha npexBbpisinug goctaBuuk Ha OEIUIIIO Ha Besika ot
3aJlaymTe, MOCOYEHHU B maparpad 3, KakTo U U3PUYHO CHIVIACHE 3a U3ITBIHCHHETO OT
cTpaHa Ha npueMaius aoctaByuk Ha OEIIJIIIO Ha Besika OT 3ajaunTte, MOCOYEHU B
naparpad 5.

Pazpemennero mo3BosisiBa Ha Bioxkutens B OEIUIIIO ga mocoun KOHKpETHUTE
NOPTQEHTN OT aKTHBH W/WIIM CyMH, KOUTO TpsiOBa ce mpexBbpiAT. C pa3pereHueTo
Ha Broxutenst B OEIIIIIO ce maBa chImoO BE3MOKHOCT JIa ITOCOYH JaTara, OT KOSTO
MJIallaHusaTa Ja C€ U3MBIHABAT OT OTKpUTATa MpH NpHEMAaIIus JOCTaBUMK Ha
OEIUIIIO cmetka 3a OEIUITIO. Ta3u mara € Hali-MajKo mIecT paOOTHH JTHHU CIIe]
naTtara, Ha KosATo npueMamusiTr jpoctaBuuk Ha OEIUIIIO momyunm nOoKymeHTHTE,
MpeXBBbPJIeHN OT NpexBbpismus aoctaBunk Ha OEIUIIIO cerioacHo maparpad 4.
JIbpKaBUTE WIEHKH MOXE J1a 3HUCKaT paspeuieHueTo ot Biaoxurens B OEIUIIIO na
ObJie B MIUCMEH BUJI M TOH J1a OJy4d KOIUE OT HEero.

B cpox or nBa pa®oTHM IHU Ciel IMOJIy4aBaHETO Ha Pa3pelICHUETO, ITOCOYEHO B
naparpa¢ 2, npuemamusaT pocraBuuk Ha OEIUIIIO m3uckBa OT MpexXBBbPIAIIUSA
nocraBunk Ha OEITJIIIO u3nbiaHeHHETO HA CICOHHTE 3a7adyd, aKko ca BKIIIOYCHH B
paszpemienuero ot Bioxutens B OEIIIIO:
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a) jga mpenoctaBu Ha npuemaimnus noctaBuuk Ha OEIUIIIO u Ha BroxuTens B
OEIUIIIO, ako TOM M3pUYHO € MOMCKajd TOBAa, COUCHK HA ChHIIECTBYBAILUTE
AaKTUBH, KOUTO CE MIPEXBBPIIAT;

0) 1a TpexBBPIM MOJOKHUTETHOTO Caljo0, aKo KMMa TaKoBa, MO CMeTKaTra 3a
OEIUIIIO, oTtkpuTa miu npurexaBaHa B npueManius noctauuk Ha OEITJITIO,
Ha rocodeHata ot Bioxkuresis B OEITJITIO nara; kakTo u

B) na 3akpue cmetkata 3a OEIUIIIO, BojmeHa npu mpexXBbPIISIINS JOCTaBUUK Ha
OEIUIIIO, na mocoyenara ot Bioxurens B OEITJIIIO nara.

[Ipn mnosyyaBaHero Ha wuckaHe oOT npuemanms jocrapuuk Ha OEIUITIIO
npexBbpiAmAT gocraBuuk Ha OEIUIIIO wm3nbiaHsBa cinepHuTe 3ajadd, ako ca
BKJIIOUEHU B pazpeuieHneTo ot Bioxutens B OEIIIIO:

a)  u3npama Ha npuemamus gocraBuuk Ha OEIUIIIO mocouenata B maparpad 3,
OykBa a) uH(pOpMaIus B CPOK OT MeT pabOTHU JTHU;

6)  xorato mpexBbpiAnMAT nocraBunk Ha OEIUIIIO e pasnonara cbhc cuctema
3a aBTOMAaTHU3UPAHO MPEHACOYBAHE HA BXOJSIINTE IUIAIAHNAS KbM CMETKATa 3a
OEIUIIO, otkputra oOT NOTpeOHUTENsT MNpU NpUEMallus [JOCTAaBUMK Ha
OEIUIIO, mnpeycraHoBsiBa NPUEMAHETO HA BXOJAIIMTE IUIANIAHUS IO
cmerkara 3a OEIUIIIO or nmarata, mocodyeHa B paspelieHuero. J[bpkaBure
YICHKA MOXE Ja W3UCKaT OoT mpexBbpisimms aoctaBuuk Ha OEIUJIIIO na
unpopmupa Brnoxurens B OEIUIIIO 3a ocHoBaHusTa 3a HENpUEMaHE Ha
BXOJISIIINTE IIAIAHUS;

B)  MPEXBBPJS MOJOKHUTENHOTO cango oT cmeTrkata 3a OEIUIIIO xbM HOBaTa
cmetka 3a OEIUIIIO, otkputa npu npuemamus gocraBuuk Ha OEITIIIO, Ha
[I0COYEHATa B Pa3peLICHUETO J1aTa;

r) 3akpuBa cmerkata 3a OEIUIIIO Ha mocodeHaTa B pa3pelleHUETO JaTa, akKo
Brnoxkurenar B OEIJIIIO Hsma HenmoraceHu 3aAbJKEHUs M0 Ta3u CMETKA U MpU
yCIIOBHE Y€ TpenBUICHHUTE B OykBM a), 0) M B) OT HAcTOsmMs maparpad
nerictBus ca u3BbpiieHu. JlocraBunkbt Ha OEITJIIIO yBegomsiBa He3abaBHO
Bioxxutens B OEITJIIIO, ako cmetkara Ha Biaoxkureinss B OEITIIIO ne moxe na
ObJIe 3aKpUTa TIOPATU HATMYUETO HA HEMOTACCHU 3aIbJIKCHUSI.

B cpok oT net paboTHU JHU Clie]l TTOJIy4aBAaHETO HA MOMCKAHAaTa OT MPEXBBPIISAIIMS
noctaBurk Ha OEITJIIIO mo maparpad 3 mHbopmarus npueMamusaT JOCTaBYMK Ha
OEIUIIO wu3nbiHsABa ClEIHUTE 3a/ayd, ako ca NPEIBUICHU B Pa3pELICHUETO U
JOKOJIKOTO TpeAocTaBeHaTa MHGoOpMaAnus OT TMPEXBBPJAIIMS JOCTaBUMK Ha
OEIUINIO wunu ot Bioxutenas B OEIUIIIO naBa BB3MOXHOCT Ha MpHEMaIIHs
noctasuuk Ha OEIUIIIO na ru u3neigu:

a) H3BbHpIIBA H€O6XOIII/IMaTa MMOATrOTOBKA 3a NPUEMAHCTO HA BXOAANIU IJIAllaHWUA
H I' [TpUEMa OT JaTaTa, IIOCOYCHA B PA3pCIICHULCTO,

0) yBeJOMsiBa MOCOYEHUTE B Pa3peIICHUETO TUIATIIM 32 JAaHHUTE HA CMETKaTa Ha
Broxutens B OEIUIIIO npu npuemanusa goctaBuuk Ha OEIUIIIO um um
u3Ipaia Konue ot npegocrabeHoTo ot Biaoxkutens B OEIJIIIO paspemienue.

Axo npuemanusaT gocraunk Ha OEINIIIO He pasmonara c¢ msmata uHGOpMarius,
HeoO0Xo/MMa 3a YBEJOMSBAHETO Ha IJIATIUTE, KAaKTO € MOCOYeHO B OykBa 0) OT
nppBaTa anuHes, ToM mnpukaHea Bioxurens B OEINIIO wnm npexsbpiasmius
nocraBuuk Ha OEIUIIIO na nmpenocTaBsT nqunceamiara nHpopManus.
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Korato Bnoxurenst B OEIITIO uzbepe nuuHo Aa mpeaocTaBu nmocoyeHaTa B OykBa
0) oT mbpBaTa anuHes WHGOPMAILIKS HA TUIATIUTE BMECTO J1a MPEAOCTaBU U3PUIHOTO
CU ChIacue chriiacHo maparpad 2 mpuemanust aoctaBunk Ha OEITIIIO ma ro
HamnpaBy, npuemamuaT noctaBuuk Ha OEIUIIIO paBa na Bnoxutens B OEIUIIIO
CTaHJApPTHU yBEJOMHUTEIIHU MUCMa, B KOUTO CE€ MOCOYBAT JIAHHUTE 32 CMETKaTa 3a
OEIUIIO wu ompeneneHara B pa3pelIeHUETO HayalHa JaTa, B CPOKa MO MbpBaTa
aJuHes.

Ynen 47

YaecusaBane Ha BiaoxuteauTe B OEIIJIIIO npu npexsbpJisine B HAMOHAJICH U

TPAHCIPAHUYCH INIaH

Koraro magen Bnoxuten B OEIJIIIO yBemomu cBosi moctaBumk Ha OEINIIIO, ue
xenae ga cu otkpue cMerka 3a OEIIIIO npu nocraBunk Ha OEIUIIIO, Hamupary
ce B ChlllaTa WK Apyra JbpiaBa YjeHKa, TO MPH MOJIy4aBaHETO Ha TaKOBa MCKaHe
nocraBuuksT Ha OEIUIIIO, npu xoitto Binoxkurensat B OEIJITIO nputexaBa cmeTka
3a OEIIITIO, noanomara sioxutenst B OEITJIIIO o cneguusa HauuH:

a)  mpexnoctas Oe3ruatHo Ha Bioxkurens B OEIUIIIO nanuunata nndopmarus 3a
BXOJISIIINTE TIANaHus, n3BbpiieHu mo cmetkara 3a OEIIIIO na BinoxuTens B
OEIUIIIO 3a npenxonnute 13 mecena;

0)  mpexBbpJIA MOJOKHUTEITHOTO CaJII0, aKO UMa TakoBa, oT cmeTkara 3a OEIJIIIO
Ha BioxuTenst B OEIITIO no cmetkara 3a OEIIIIO, otkpuTta OT BIOXKUTENS
B OEIIIIO mpu woBus nocraBuuk Ha OEIJITIO, npu ycnoBue 4e MCKaHETO
ChABPKA MBIHUTE WACHTU(DUKAIMOHHU JaHHU 3a HOBHS JOCTaBYMK Ha
OEIUIIIO u 3a cmetkara 3a OEITIIIO na Bnoxurensa 8 OEITIIIO;

B)  3akpuBa cMeTkaTa 3a OEIIJIIIO na Bnoxurens B OEIUIIIO.

Axo Bnoxwutenst B OFEIUIIIO HsiMa HemoraceHW 3aIbIKEHHUS 1O CMETKaTa 3a
OEIUIIIO, nocraBunkbr Ha OEIUIIIO, nmpu koiro Bnoxurenst B OEIIIIO
MIPUTEKABa Ta3W CMETKA, U3ITBIHSIBA ONpeelieHuTe B OyKBH a), 0) U B) OT maparpad
1 Ha HACcTOAIIMA WIEH CTBIKKM Ha mocoueHata oT Bioxurenasd B OEIUIIIO nmara,
KOSATO € Hal-MaJIko IecT paboTHM AHM cie] Karto gocrtaBuukbsT Ha OEIUIIIO
noayuu uckaneto Ha Broxutens B OEIIJIIIO, ocBeH ako cTpaHHUTE ce€ Copa3syMesT
3a apyro. JocraBuukbsT Ha OEIIJIIIO yBenomsiBa He3a0aBHO BIIOXHUTENS B
OEIUIIIO, ako nHeroata cmeTka 3a OEIIIIIO nHe Moxke nma Obae 3akpuTa mopaau
HaJUYUETO HA HETIOTACeHH 3abJKEHUS.

Ynen 48
Taxkcu M HAJI03HM, CBBP3aHM C YCJIYraTa 1o npexBbpJissHeTo

Brnoxurenmure B OEIUIIIO mmar Oe3miaTeH JAOCTBI IO JIMYHATA CH HMHGOpPMAIIHS,
ChXpaHsBaHa OT MPEXBBPIAMIMS WU OT npueManius nocraBuuk Ha OEITJIIIO.

[IpexBbpasamusaTt noctaBurik Ha OEIIJIIIO nmpemoctaBs u3uckaHata OT MpUEMalUs
nocrapuuk Ha OEIUIIIO uadopmammst B choTBeTcTBUE ¢ wWieH 46, maparpad 4,
OykBa a), 6e3 ma cpOupa Takcu oT Bioxkutenss B OEIUITIO wim ot mpuemarius
noctaBuuk Ha OEIJIIIO.

OOumAT pasMep Ha TaKCUTE M HAJIO3UTE, HauMucasIBaHU Ha Bioxkutens B OEILIIIO
ot npexBrpisiimus noctaBurk Ha OEIJITIO 3a 3akpuBaHeTO Ha Ibp’KaHATA MPU HETO
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cmetka 3a OEIUIITIO, ca orpanuuenu a0 He moBede OT 1,5 % OT MOJIOKUTEITHOTO
cajnzio, KOeTo ce NpexBbpiisi KbM npuemMaiiusa gocraBuuk Ha OEIJITIO.

EBenTyannute Takcu W Hano3u, HauuciagBaHu Ha Bioxwurens B OEIUIIIO ot
npexBbpisius unu npuemanus gocraBuuk Ha OEINIIIO 3a Bcsika ot yciyrure,
MPEIBHIICHU B WieH 46, ¢ M3KIIOYCHUE Ha TocodeHuTe B maparpadu 1, 2 u 3 ot
HACTOSIMUSA YJIEH, Ca IPUEMJIMBU M CHOTBETCTBAT Ha JIEHCTBUTEIHUTE Pa3XOAM Ha
nocrapuuka Ha OETUIIIO.

Ynen 49
3amura Ha BiaoxkuTeanTe B OEIIJIIIO cpemy ¢punancosu 3aryomn

@duHaHCOBUTE 3ary0H, BKJIIOUMUTEIHO TAaKCH, HAJO3M M JIMXBH, IOHECEHU OT
Broxkutens B OEIUIIIO u npousTryany npsKo OT HeClia3BaHe Ha 3a/IbJKEHUATA T10
wieH 46 OT cTpaHa Ha ydacTBall B IIpOLEAypaTa M0 IPEXBBPIISHETO JTOCTaBYMK Ha
OEIIIIIO, ce Bp3cTaHoBIBaT He3abaBHO OT TO3HU gocTaBuuk Ha OEITJIIIO.

OtroBopHocTtra mo maparpad 1 He ce mpuiara B cilydaid Ha W3BBHPEIHU H
HETIPEABUIUMHU OOCTOSITEJICTBA W3BBH KOHTposia Ha poctaBumka Ha OEIJIIIO,
MO30BaBalll C€ Ha CHUICCTBYBAHETO Ha Te3U OOCTOSITENCTBA, YUUTO MOCIEIUIIH
HEen30€KHO OMXa HACTHIIINA BBIIPEKH BCUUKH YCHINA 34 TAXHOTO MPEAOTBPATIBAHE,
win korato noctaBuukbsT Ha OEIUIIIO e o0BBp3aH ¢ Ipyru MpaBHU 3aIbIDKEHUS,
ypeIeHn OT 3aKOHOAaTeHH akToBe Ha Chr03a WM HAIIMOHAIHU 3aKOHOJATEITHU
aKTOBE.

OtroBopHocTTa 10 maparpad 1 € ycTaHoBeHa B CHOTBETCTBUE C MPHJIOKUMHUTE HA
HAI[MOHATTHO PaBHUILE TPABHU U3UCKBAHUSI.

Bnoxurenst B OEIUIIIO noema pa3xoIuTe M €BEHTyallHUS PUCK OT (PHHAHCOBU
3ary0H, CBbp3aHU C OTKYIIYBaHETO B HaTypa Ha aKTHUBHUTE, Abp)KaHU B CMETKaTa 3a
OEIUIIIO, BBB Bpb3Ka € TAXHOTO MPEXBBPJSHE OT NPEXBBPIALIMS JOCTAaBUYHMK Ha
OEIUIIIO xbM npuemanus goctaBuvk Ha OEIJIIIO.

Bnoxurenstr 8 OEIUIIIO moema pa3xoiuTe W €BEHTYaIHHS PUCK OT (DHMHAHCOBU
3aryOu, CBBp3aHM C KalWTajioBaTa 3allluTa, MPEJOCTaBIHAa OT MPEXBBHPISAIIMIL
nmocraBunk Ha OEILIIIO. Ta3u kanuTanoBa 3amuTa, KOSTO IMO3BOJISIBA HA BIIOKHUTCIIS
B OFEIUIIIO nma cu BB3BBpPHE MHBECTHPAHUS KalUTal M OCUTYpsSBa MEXaHM3bM 3a
WHJIEKCalUsl, CBhp3aHa ¢ MHQIAIMATA, Ce CYMTA 33 W3IMOJ3BaHA KbM MOMEHTa Ha
CMsIHA Ha JJOCTABYMKA.

Ynen 50
HNudopmanusi 0THOCHO ycJayrara no npexsbpJisiHeTo

HocraBuniure Ha OEIUIIIO mnpenocraBst Ha Bhoxkurenure B OEIJIIO
nH(pOopMaIKsg OTHOCHO ycCIlIyTrarta Mo MPeXBBPIISHETO, KOSATO C€ OTHACA J0:

a)  GyHKUMATA Ha TMPEXBBPISMsA U Ha nmpuemanus gocraunk Ha OEIIIIO na
BCEKH €Tall OT IpoIeaypara Mo NPEeXBbPIISIHETO CHIVIACHO YJieH 46;

0) CpOKOBETE 3a U3ITBJIHEHUETO Ha ChOTBETHUTE €TallH;
B)  TaKCHTE M HaJIO3UTE, KOUTO CE HAUUCISBAT BbB BPB3Ka C MPEXBBPIISTHETO;
r)  Bcska mHGOpMaIus, KosATo me 0bae n3nckana ot Bioxurens B OEIJIIIO.

Hoctapuunure Ha OEIUIIIO mpenoctaBaT M apyra MHQpOpManus, BKIIOYUTEIHO,
KOraTo € IpUJI0)KUMO, HHpopMalus, HE00X0/1MMa 3a YCTAaHOBSIBAHETO HA KOS cXema

60



BG

3a TapaHTHpaHE Ha JEMO3UTHTE, CXeMa 3a OO0e3MIeTSBAaHE HA WHBECTUTOPH WU
MEXaHH3bM 3a 3alllMTa Ha MEHCUUTE B paMKuTe Ha Chlo3a € YJIeH JaJeH JTIOCTaBUUK
ga OEIDUIIIO. ,MexaHu3bpM 3a 3alidTa Ha IEHCUUTE O3HAavYaBa MEXaHHM3bBM 3a
u3miamnanero Ha obesmereHus Ha Baoxkutenure B OEIUIIIO unm 6enedunnepute
Ha OEIUIIO B cnydaii Ha W3MaaHETO B HEIJIATEKOCTIOCOOHOCT HAa JOCTABYMKA HA
OEIUIIIO.

WNudopmanusdra, nmocouena B maparpad 1, e gocTbiHa B €NEKTPOHEH (opmar Ha
yeOcaiita Ha pnoctaBunka Ha OEIUIIIO u ce mpenocraBs Oe3miaTHO W NpHU
nouckBane ot Binoxkutenure B OEIUIIIO na xapTreH wim Ha Ipyr TpaeH HOCHUTEN
BbB BCUUKH JocThIIHU 3a Biroxkurenure B OEIIIIO nomenienust Ha 1OCTaBUMLIUTE
nHa OEIUIIIO.

TJIABA VIII
MEPUO/] HA U3ILIALLAHE

Ynen 51
YcJ10BHSL, CBBP3aHU ¢ IEPHOAA HA W3IJIALAHe

B cworBercTBHEe ¢ uneH 3 ycinoBusta 3a OEIUJIIIO BBB Bpb3ka ¢ mepuoaa Ha
U3IUIAIIAHE CE ONPENENST OT AbpKABUTE WICHKH, OCBEH aKO HE Ca IOCOYEHHU B
HACTOSIIIUS PETIaAMEHT.

Te3u ycnoBus Moratr Aa BKJIIOYBAT IMO-CHEIUATHO OMPEACNIIHETO HAa NMEHCHOHHATa
BB3pACT, Ha 3abJDKUTEITHA BPH3KA MEXK/Y JIOCTUTAHETO HA TICHCHOHHATA BB3PaCT H
3all0YBAHETO Ha MEPHUO/Ia HA U3IUIALAHE, HA MUHUMAJICH MEPUOJ] Ha y4acTUe B CXema
3a OEIUIIIO, na makcumMaiieH niepuoy 3a BkiatouBaHe B cxemara 3a OEIJIIIO npenu
JIOCTUTAHETO Ha MIEHCHOHHATA BB3PACT, KAKTO U YCIOBUS 32 OTKYIIyBaHE B Cllydail Ha
0COOEHU 3aTpyAHEHUSI.

Ynen 52
®opMH HA U3XOASIIU TIALIAHUS

HocraBuniure Ha OEIIJIIIO morar na ocurypst Ha Biaoxutenure B OEIUIIIO enna
WM TIOBEYE OT ciieJHUTE (POPMH Ha U3XOASIIM MIalaHHs:

a)  aHIOWUTETH;

0) eJIHOKpaTHA CyMa;

B)  IUIAIllaHUs 33 yCBOSIBAHE;

r)  KOMOHWHAIMH OT TOPHUTE POPMH.

N360pbT Ha ¢dopmara Ha M3XOAAIIUTE IUIAIIAHUS 3a MEpUOJa Ha M3IUIAIAHEe ce
npasu ot Bioxurenutre B OEIUITIO npu ckimouBaneTo Ha norosop 3a OEIUIIIO u
MOXeE Jla C€ TPOMEHs BEJIHHK Ha BCEKH IET FOJIMHU CJIe]l TOBA [0 BpeMe Ha mepuoja
Ha HaTpyMBaHe, aKo € MPUIOKHUMO.
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TJIABA IX
HAJI30P

Ynen 53
Hanxzop or koMneTeHTHUTE OPpranu 1 MOHUTOpHUHT 0T EIOPA

Komnerentnusit opran 3a goctaBuuka Ha OEIUJIIIO ocwhiiecTBsiBa TEKyl| HaI30p
BBB BpPb3Ka ChC CMA3BAHETO HA HACTOSIIUS perjiaMeHT. OCBEH TOBa TOM € OTTOBOPEH
3a OCBIIECTBSIBAHE HAa HAJ30p BBB Bpb3Ka CHhC CIIA3BAHETO HA 3aIb/DKCHUSATA,
OMpeNieJIeHH B TMpaBWiaTa WIM YYPEAUTEIHUTE TOKYMEHTH Ha JOCTaBYMKa Ha
OEIUIIO, wu cieny MAOKOJKO C€a MOAXOISAIIM HETOBUTE JOTOBOPEHOCTH U
opraHu3alsi BBB Bpb3Ka CBbC 3a/lauyuTe, KOUTO CJIe[IBa Jla HU3MNbJIHABA NIPU
npenoctapsinero Ha OEIIIIO.

EIOPA ocbuiecTBsiBa MOHMTOPUHI Ha II€EHCUOHHUTE CXEMM, YCTAaHOBEHU I
pasnpocTpaHsBaHu Ha Tepuropusara Ha Cbro3a, 3a J1a CE yBEpH, Y€ T€ HE HU3I0I3BaT
ob6o3nauennero ,,OEIUITIO* umm BHymasar, e ca ,,OEIUIIIO®, ocBen ako He ca
JMLICH3UPAHU CBIJIACHO U CIIa3BaT HACTOSIINS PETIIAMEHT.

B koopaunamus ¢ apyrute eBpomneiicku HagzopHu opranu EIOPA  wusBbpuiBa
nperjie ] Ha TOJIUIIHUTE TJIAHOBE 3a Ha/30p Ha poctaBuuiute Ha OEIJIIIO, npuetn
OT KOMIIETEHTHUTE OpraHu.

Ynen 54
IIpaBoMomKMs HA KOMIIETEHTHUTE OPTraHH

Bceska ABbpiKaBa YWICHKaA rapaHTrupa, 4€ KOMIICTCHTHUTC OpraHu pasmoJarat ¢ BCU4KH
ImpaBOMOIIMA 3a OCBIICCTBABAHCTO Ha HAA30Pp W pa3CiiCABaHHA, H€06XOI[I/IMI/I 3a
YIIPpaXKHABAHCTO HaA (bYHKI_II/II/ITe UM CBIVIACHO HACTOAIIUA PCTIIaMCHT.

Ynen 55
ChTpyaHnyecTBo Mexkay KomnereHTHUTe opranu u ¢ EIOPA

EIOPA wu xommnerentHuar oprad 3a jpoctaBuuka Ha OEIIIIO cu chTpynHuuar
MOMEXIY CU U OOMEHST MH(OpMAIHs C LIeJ H3MBJIHEHUE Ha CBOUTE 3abIIKCHUS
CBIJIACHO HACTOSLIMUS PErJIaMEHT.

KomnereHTHHTE OpraHu CH CHTPYIHUYAT TOMEXITY CH B ChOTBETCTBHE C PeriaMeHT
(EC) Ne 575/2013 na EBpomeiickus mMmapiaMeHT W Ha CoBera™, JupexTuBa
2009/138/EO, [upextuBa 2016/2341/EC, HupextuBa 2014/65/EC, JlupektuBa
2009/65/EO u NupextuBa 2011/61/EC.

Komnerentnute opranu u EIOPA cu chTpyaHHYaT B CHOTBETCTBUE C PeriameHt
(EC) Ne1094/2010 mpu W3OBIHEHUETO HA CHOTBETHUTE CH 3aIBJDKCHHS 10
HACTOSIIIUS PETIAMEHT.

Komnerentaure opranu u EIOPA oOMmeHsT msinara mHGpOpManus M TOKYMEHTAIus,
HEOOXO/AMMH, 3a Ja U3INBJIHABAT T€ CBOTBETHUTE CH 3aIbJDKCHUS ChIJIACHO
HacTosmusl periamMeHT B choTBeTcTBHE ¢ Permament (EC) Ne 1094/2010, u mo-

Permament (EC) Ne 575/2013 na Epometickus napiramednT u Ha CbBera oT 26 toHU 2013 r. OTHOCHO
NPyJCHIMATHATEe M3UCKBAHMA 33 KPEIUTHHTE MHCTUTYLUM M HMHBECTHIMOHHHWTE IIOCPEIHULIM U 32
usmenenne Ha Pernament (EC) Ne 648/2012 (OB L 176, 27.6.2013 ., ctp. 1).
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CIICHUAIIHO 3a YCTAHOBABAHC W CAHKOWOHUPAHC Ha HAPYIICHHA Ha HACTOAIIHA
PCrIIaMCHT.

3a ;ma ce ocWrypd TIOCJCIOBAaTeIHO mNpwiaraHe Ha Hactosmus dwieH, EIOPA
pa3zpaboTBa TPOEKTHU 3a TEXHUYECKH CTAHIAPTH 3a U3MBIHEHHE, C KOUTO Ce
YTOYHABAT HOI[pO6HOCTI/IT€ 3a MEXaHu3Ma 3a CbTPYAHHUYCCTBO U oOMeH Ha
uHpopMalus, 3a¢HO C U3UCKBAHUATA, KOUTO ca HEOOXOAUMU C IIeJ1 IPEe/ICTaBsIHEe Ha
ropernocoyeHata MHpopMmManus B  CTaHIapTU3UpaH ¢opmMar, MO3BOJISABAL]
CBIIOCTaBSIHE.

EIOPA mpencraBs Ha Komucusita Te3u NpOEKTH HAa TEXHUYECKH CTaHIApTU 3a
U3IIBJIHEHWE 1O ... [B paMKuTe Ha 9 Mecena OT JaraTa Ha BIM3aHE B CHJA Ha
HACTOSIILUS PETJIAMEHT|.

Ha Komucusara ce npeaocTaBsa MPaBOMOIIUETO Ha MPUCME ITOCOYCHHUTC B IIbpBa
AIIMHEA TCXHUYCCKH CTAaHAApPTU 3a HSINBJIHCHHUE B CBHOTBETCTBUC C UJICH 15 ot

Pernament (EC) Ne 1094/2010.

Ynen 56

YPCPKIIEIHQ Ha pasHorjdacust MEKJ1y KOMIETCHTHUTEC OPraHd B TPAHCITPAHUYHU CUTyalluu

1.

AKO JazieH KOMIIETEHTEH OpraH 3a JOCTaBUMK Wi pasnpoctpanuten Ha OEIUIIIO
HE € CBhIVIaCeH ¢ MpolieJypaTa WIN CBIIHOCTTAa Ha AECHCTBUE WIM Oe3/leHCTBHE Ha
KOMIIETEHTEH OpraH Ha Jpyra IbpXaBa WICHKAa BbB Bpb3Ka C IPWIAraHEeTO Ha
Hactosiusi pernameHT, EIOPA no uckane Ha eIuH WM MOBEYE OT 3aCErHATHUTE
KOMIIETEHTHM OpraHM MOXKE Ja ChACHCTBA Ha OpPraHUTE Ja IOCTUTHAT ChIJIacUE B
CBhOTBETCTBUE C MPOLIelypaTa, peABHAeHa B naparpadu 2—4.

B cnyuaute, cBBp3aHU C TpaHCTpaHMYHM CHUTyallud, U KOraro Bb3 OCHOBA Ha
O0EKTUBHM KPUTEPUU MOXE Jla C€ YCTAHOBU HAJIMYMETO Ha pPa3HOIJIACHUE MEXKITY
KOMIIETEHTHUTE OpraHd Ha pa3iuyHu AbpxkaBu uieHkd, EIOPA moxe mo cBos
MHUIMATHBa WIM 1O HCKaHe Ha EBpomelickus HaasopeH oprad (EBpomneiickus
0aHKOB opraH Wi EBporeiickust opras 3a lleHHM KHIDKA U [a3apu) Ja ChAecTBa Ha
KOMIIETCHTHUTE OpPraHU Ja IIOCTUTHAT ChIJIACME B CHOTBETCTBHE C MPOLEAYpaTa,
npeaBuaeHa B naparpadu 2—4.

EIOPA ompenenst cpok 3a NOMUpPSIBAHE MEKIY KOMIETEHTHUTE OPraHM, KaTo B3eMa
IIPEIBU] IPUIIOKUMUTE CPOKOBE, KAKTO M CIOXKHOCTTA M HEOTJIOXKHMSI XapakTep Ha
Bbpoca. Ha To3u eran EIOPA nelictBa kato menuaTop.

AKoO 3acerHaTMTe€ KOMIETEHTHH OpraHM HeE YCHesT Ja NMOCTUTHAT ChIVIacue B
nomupuTenHara (asa, mocoueHa B maparpad 2, EIOPA Moxe B ChOTBETCTBUE C
npolenypaTa, npeasuaeHa B dieH 44, maparpad 1, Tpera m 4eTBbpTa aquHes] OT
Permament (EC) Ne 1094/2010, ma B3eme 3aAbDKUTETHO 332 CHOTBETHUTE
KOMIIETEHTHH OpraHu pelleHHe, M3UCKBAIIO OT TAX JAa NpeAnpUeMaT KOHKPETHO
JeiCTBUE WM J]a ce BBb3AbpKAT OT ACUCTBUA C L€ ypeKJaHe Ha BBIIPOCA, 32 J1a Cce
rapaHTHpa Ccla3BaHEeTO Ha MpaBoTo Ha Chio3a.

be3 na ce 3acsrar npaBomomusaTa Ha Komucusara no wien 258 JI®EC, ako nanen
KOMIIETEHTEH OpraH He cnas3u pemeHuero Ha EIOPA u mo To3u HauuMH HE MOXke Ja
rapaHTvpa, 4€ Ja7eH aocTaBuyuk wuiau pasnpocrpanuten Ha OEIUIIIO cnassa
W3UCKBAHUATA, NPSIKO NPWIOKUMH KbM HETO ChIVIACHO HACTOSIIIMS PETJIaMEHT,
EIOPA Mmoxe na nmpueMe MHIUBUIYAJIHO PELICHHE, YNHTO ajpecaT € JOCTaBUYUKBT
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unu pasnpoctpanutenar Ha OEIUIIIO, ¢ koero ce u3uckBa TOW Na mpearpueme
HeoOXOIMMUTE NEHCTBHS 3a Clla3BaHe Ha CBOMTE 3abJDKEHUS CHITIACHO MPAaBOTO HA
Crpr03a, BKIIIOUUTEIIHO PEKpaTsIiBaHe Ha BB3MPHUETATA MMPAKTHUKA.

Pemenusita, mpueru cbriacHo mnaparpad 4, uMaT NPEAUMCTBO IpeJ BCSKAKBO
MPEIUIIHO PElIeHNe, IPUETO MO ChIINSA BBIIPOC OT KOMIIETEHTHUTE OopraHu. Besko
JieiicTBUE OT CTpaHa Ha KOMIIETEHTHHTE OpraHu BbB Bpb3Ka C (pakTH, KOMTO ca
npeiMeT Ha peunieHue no maparpadu 3 unu 4, TpaOBa J1a € CbBMECTHMO C TE3U
pelIeHus.

B nmoxmanma, mocouen B wien 50, maparpad 2 or Permament (EC) Ne 1094/2010,
npencenatenst Ha EIOPA mocoyBa ecTecTBOTO M BHJA Ha Pa3HOTIIACUSATA MEXKIY
KOMIICTCHTHUTC OpraHd, IMNOCTUIHATUTC CIOpPa3syMCHUSA W PCHICHUATA, B3CTH 3a
ypeXaaHe Ha Te3U Pa3HOIIIaCHsl.

I'JIABA X
CAHKIMU

Ynen 57
AJIMMHHUCTPATHBHU CAHKIIUM M KOPEKTHBHH MEPKH

bes Ja €€ 3acdara IMpaBOTO Ha AbPKABUTC YWICHKU Oa MNPCABWIKAAT KW Halarat
HakKa3aTCJIHOIIPAaBHW CAaHKIOWHW, KOMIICTCHTHHUTEC OpraHd MoraTrT Ja oOIpeaciiaT
AIMUHHUCTPATUBHU CAHKIMU W KOPCKTUBHU MCPKHU, IPHUIIOXKUMHU B CHTyallluu, B
KOHUTO:

a)  (uHAHCOBO TpemIpHATHE, MOCOYEHO B wieH 5, maparpad 1, e momydmio
muuen3 3a OEIUINIO 4pe3 HeBepHM WM MOJABEXAAIIM TBBPIACHUS WU
BCSIKAKBU JIPYT'H HETIPAaBOMEPHHU CPEJICTBA B HAPYIIIEHHE HA YWICHOBE S5 U 6;

06) ¢dunHaHCcOBO mpeanpuUATHE, TOCOYEHO B uiieH 5, maparpad 1, mpemoctaBs wiu
CBOTBETHO pa3NpoCTpaHsiBa MpoaykTu ¢ obozHauenueto ,,OEIUIIIO* wunum
,,OOIIIOEBPOTIEHCKN TMPOIYKT 3a JIMYHO TIEHCHOHHO OCHUTypsiBaHe 0e3
HEOOXOINMUS JTUIICHS3;

B)  gocraBuuk Ha OEIUIIIO e mapymmn unen 7, maparpad 3, He € mpeaocTaBUI
yciyrara 3a TPEHOCHMMOCT B HapylleHHe Ha wieH 13 wim wHOopManusITa
OTHOCHO Ta3M yCIyra, M3UCKBaHA CBHITIACHO WieH 17, WM He € HU3MbBIHUI
M3HUCKBAHMATA WIN 33]IbJDKCHUSITA, onpeesieHd B riasa [V, rmasa V, unen 43
u rimasa VII;

r)  JAENO3UTAp HE € U3IBIHUI CBOUTE 3aJbJDKEHUS 110 HaJ30pa ChIIACHO 4jeH 42.

Hakazanmsita m MepkuTe ca eQEeKTHBHHU, TNPOIMOPIMOHATHA W BB3MHUPANIA U
BKJIFOUBAT Hall-MaJIKO CJIETHOTO:

a) HY6J'II/I‘IHO HU34ABJICHUC, B KOCTO CC IIOCOYBA (1)H3PI‘I€CKOTO I FOPUIAYCCKOTO
JIMIE U €CTECTBOTO HA HAPYHICHHUETO B CbOTBCTCTBUEC C YJICH 59,

6) pasnopeiKaaHe, ¢ KOCTO OT (1)I/ISI/I‘IGCKOTO WM OPpUIUICCKOTO JIUIC CC N3HMCKBaA
Ja NpC€yCTaHOBH TOBA NOBCACHUC U J1a HC U3BbPIIBA ITIOBTOPHO HAPYIICHHUE,

B) BpeMeHHa 3a0paHa 3a WI€H Ha pPBKOBOAHMUA OpraH Ha (PUHAHCOBOTO
HPEANPUATHE WIN 3a BCSIKO APYro (U3MUYECKO JIMIE, 3a KOETO CE CMSATA, ue
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HOCH OTIOBOPHOCT, Ja YNpaXHsBa YIPaBICHCKM (QYHKIUM B TaKuBa
IIPEIIIPUSTHS;

r) MakCUMalHH aJMUHUCTPAaTHBHM TJIOOM B  pa3Mep Ha  Hal-MaJKo
5000 000 EUR wnnu — B IbpKaBUTE YICHKHU, YMSITO MapUyHa €IWHUIA HE €
€BpO — Ha PaBHOCTOWHOCTTAa MM B HallMOHAJIHATA BalyTa KbM [damama Ha
61U3AHE 8 CUNIA HA HACMOAWUA PeclaMeHm ],

1) B CilIy4yaill Ha IOpUAMYECKO JHUIE MaKCHUMaJHHUTE aJMHUHUCTPATUBHU TJ00W,
nocoueHu B OykBa ), Morat jna 0baaT B pasmep 10 10 % ot obuus roauiieH
000pOT, BIHUCAH B MOCJIEIHUTE HAJIMYHU CUETOBOJHH OTYETH, OJOOpPEHH OT
PBKOBOJIHUSI OpTaH; KOTaTo IOPUAWYECKOTO JIMILE € HNPEANpusTHe Maika Win
IBILEPHO MpEANpUsiTHE Ha NPEANpPUATHETO Maiika, KOoeTo TpsiOBa Ja ChbCTaBs
KOHcoNuAupaHu ¢uHaHcoBu oTueTu cbrimacHo JupextuBa 2013/34/EC Ha
EBporeiickus napiaMent u Ha ChBeTa ., 3a ChOTBETEH OOII TOIHIIEH 000pOT
ce mpuema OOHMAT TOJUIIEH O00OpOT WM CBHOTBETCTBALIMAT BHJ JIOXOIU
cropesl JeicTBalluTe 3aKOHOJATEIHU aKTOBE 3a CUETOBOJICTBOTO, CBIJIACHO
HOCJEIHUTE CBIIECTBYBAIlM KOHCOJIMIUPAHU OTYETH, OJOOpPEeHH OT
PBHKOBOJIHUS OpraH Ha NPEIIPUITUETO Malika Ha Hali-BUCOKO HUBO;

€)  MaKCHUMaJHM aIMUHHMCTPATUBHU TJOOM Ha CTOMHOCT HaW-MaJIKO JBOWHUS
pa3Mmep Ha I10J13aTa, U3BJICYEHA BCIIEACTBUE HAa HAPYILIEHUETO, KOraTo Pa3sMepbT
Ha Ta3d IHojJ3a MOXKe Ja ObAe OmpenesieH, JOpU aKo  Ce HaJBUILAT
MaKCHMAaJIHHUTE CyMH 110 OYKBHU I') U 1).

Koraro pasnopendure no naparpad 1 ce mpuiarat mo OTHOLIEHHE HA FOPUAMYECKH
JuIa, KOMIIETEHTHUTE OpraHd Ipuwiarar IOCOYeHWTe B  maparpad 2
aIMUHUCTPATUBHU CaHKUUU U KOPEKTMBHU MEPKHM CIpPAMO YICHOBETE Ha
YIOPAaBUTEIHUS OpraH U JAPYrd (PU3NYECKH JUIa, KOUTO CHIVIACHO HALMOHAIHOTO
3aKOHOJATEIICTBO HOCAT OTTOBOPHOCT 3a HAPYLIECHUETO.

Bcesiko pemienue, ¢ KOeTo ce HajaraT IMOCOYEHUTE B maparpad 2 aIlMUHHCTPaTUBHU
CaHKIMM M KOPEKTUBHU MEPKH, TpsAOBa Ja ObJie Ha/JJIEKHO MOTUBUPAHO U MOJUIEKHU
Ha chAeOHO 00XKaBaHe.

Ynen 58

anammlBaHe HA MPAaBOMOIIHETO 32 HAJTAraHe HA A/IMUHUCTPATHUBHUA CAHKIIMUA U

KOPEKTUBHU MEPKHU

KoMmnerenTHuTe OpraHv  ymnpaxHsBaT IPaBOMOLIMATAa 3a  HajlaraHe Ha
aIMVHHCTPAaTUBHM CAaHKIMM M KOPEKTUBHM MEPKH, IIOCOYEHH B UiEH 57, B
CBOTBETCTBUE CHC CBOMTE HALIMOHAJIHU IIPABHU PAMKH:

a)  TPSKO;
0) B CHTPYAHMUYECTBO C APYTU OpPTraHH;

B) 9pe3 CE3UPaHC HA KOMIICTCHTHUTEC C’[;,I[66HI/I OopraHu.

51

HupextuBa 2013/34/EC na Empomeiickus mapmameHT u Ha CwBera oT 26 fonum 2013 r. oTHOCHO
TONUIIHUTE (UHAHCOBU OTYETH, KOHCONMIOMPAaHHTE (DMHAHCOBH OTYETH M CBBP3aHUTE IOKJIAIU Ha
HSIKOM BHJIOBE TIPEIIPHUATHA U 32 m3MeHeHue Ha JlupektuBa 2006/43/EO na EBponeiickus napiaMeHT u
Ha CpBera u 3a otmsiHa Ha JQupextusu 78/660/ENO u 83/349/ENO Ha Coeera (OB L 182, 29.6.2013 1.,
crp. 19).
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IIpn ompenensHe Ha BHJa M pa3Mepa Ha aJIMHUHHCTPATUBHHUTE CAHKLIUU WU
KOPEKTUBHUTE MEPKH, HAaJlaraHU B CbOTBETCTBUE C WICH 57, KOMIIETCHTHUTE OpraHu
B3€MarT MPEABHI BCUUKU 3HAYMMH 00CTOSTENICTBA, BKIIOUUTEIIHO, CIIOPE]] CITydasi:

a) ChIICCTBCHOCTTA, TCIKCCTTA U NPOABJZKUTCIIHOCTTA HA HAPYIICHUCTO,

0) creneHTa HAa OTTOBOPHOCT Ha (PU3MUECKOTO WIN IOPUIUYECKOTO JIUIIE, KOETO €
OTTOBOPHO 3a HAPYUIEHUETO;

B)  (UHAHCOBUTE BB3MOXKHOCTH Ha OTTOBOPHOTO (U3UYECKO WU IOPUAUYECKO
JMLEe, ONpEeNeeHU MOo-CHelMaIHO cropel oOmus oOopoT Ha OTTOBOPHOTO
IOPUAMYECKO JIMLE WIM FOJAULIHUS A0XO0J U HETHUTE aKTUBH HAa OTTOBOPHOTO
¢dusuuecko nuile;

r)  pa3Mepa Ha pealm3upaHaTa rnedanda uin u3dernarara 3aryba oT OTTOBOPHOTO
(bU3NYECKO UITU FOPUINIECKO JIUIIE, TOKOJIKOTO TOW MOKe Ja Ob/Ie OMpeelieH;

1)  3aryOure, IIOHECEHU OT TPETH JIMLA B PE3y]TaT Ha HAPYLIEHUETO, JOKOJIKOTO
Morar Jia ObJ1aT ONpeAeIeHH;

€)  CTeneHTa Ha CBHICHCTBUE, KOSTO OTTOBOPHOTO (DH3MYECKO WM OPHINYCCKO
JUIe OKa3Ba Ha KOMIIETEHTHHs OpraH, 0e3 Ja ce 3acsira HeoOXOIMMOCTTa 3a
OCHTYpsSIBAHC Ha TMPHHYIUTECIHO BBH3CTAHOBSIBAHE OT TOBa JIUIE HAa
pealM3upaHuTe neyanou i n30erHaTuTe 3aryou;

) TMPEeAXOJHU HaApyILIEHHUS HAa OTTOBOPHOTO (PU3UYECKO MIIM IOPUIMYECKO JIULIE.

Ynen 59
IMy6imkyBaHe HA AIMUHHCTPATHBHUTE CAHKIIMY ¥ KOPEKTHBHUTE MEPKH

KoMmmieTeHTHHTE OpraHu CBOEBPEMEHHO NYyOJIMKYBaT Ha CBOA O(UIIMATICH
yeOcalT BCSKO pEIICHWe 3a HajJlaraHe Ha aJMHUHUCTPATHUBHA CAHKIUS WU
KOpPEKTHMBHA MsIpKa BbB Bpb3Ka C HApyUIEHUE HA HACTOSILUHUS PETIAMEHT, CIE KaTo
aZipecaThT HA CAaHKIIMATA WIIM MsIipKaTa Ob/ie yBEJOMEH 3a TOBA pelIeHHUE.

ITocouenoro B maparpad 1 myOnukyBaHe BKIOYBa HMHGOpManus 3a BHIA U
€CTeCTBOTO Ha HAPYLICHHETO, 3a CAMOJIMYHOCTTA HA OTTOBOPHUTE JIMLA U 3a
HAJIO)KEHUTE CaHKIMH WIIH MEPKH.

Koraro obOaue Ha 0Oa3zaTta Ha WU3BBpIICHA OILIEHKA 32 BCEKHM KOHKPETEH Cllydait
KOMIICTCHTHHST OpPraH cueTe IMyOJMKYBaHETO Ha HICHTH(HKAMOHHUTE JaHHU Ha
OPUIUYCCKUTC JiMa WJIWM Ha JAYHUTC [OaHHW Ha (1)I/I3I/I‘-ICCKI/IT6 Juna  3a
HEChpPa3MEPHO, MIIM KOTraTO KOMIICTEHTHHUSIT OpraH CMeETHe, 4Ye IyOIMKYBaHETO
3acTpamiaBa CTaOWIHOCTTa Ha (MHAHCOBHTE IIa3apyd WIM TEKYIIO pa3Clie/IBaHe,
KOMIICTCHTHHUTE OPraHu:

a)  omiarar nmyOJMKYyBaHETO HA PELIEHUETO 3a HajaraHe Ha aJMUHHCTpaTHUBHaTa
CaHKIIMS WM KOpPEKTHBHAaTa MSpKA 10 MOMEHTAa, B KOMTO OCHOBAHMSATA TE Ja
He ObJaT MyOJMKYBaHU MPECTAHAT J1a ChIIECTBYBAT; WIH

0) myOnuKyBaT pEIICHHWETO 3a HajlaraHe Ha aJMUHUCTPAaTUBHATA CAHKIIHUS WIH
KOpPEKTHBHAaTa MspKa, KaTo 3a pasyMEH IMEPHUOJ OT BpEME HE CE€ MO0COYBaT
UACHTU(DUKAIIMOHHUTE U JTUYHUTE JaHHU Ha ajjpecaTa, ako C€ CMsTa, 4e Clel
W3THYAHETO HA TO3W TEPUOJ OCHOBAHUATA 32 AHOHUMHO MYOJIMKYyBaHE I
mpecTaHaT Ja ChUIECTBYBAT, M TPHU YCIOBHE dYe IMOJOOHO aHOHHUMHO
nyOaMKyBaHEe TapaHTHpa ¢PEKTHUBHA 3alldTa HAa BBIPOCHUTE JIMYHH JIaHHU;
W
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B) u300mo0 HE MyONMKyBaT pEIICHHETO 3a HaJlaraHe Ha aJIMHHUCTpAaTHBHATA
CaHKIMsI WIM KOPEKTUBHATA MspKa, B Cllyyall ye MocoyeHuTe B OykBH a) U 0)
BB3MOKHOCTH C€ CUUTAT 3a HEJOCTaThUHM, 3a Ja C€ rapaHTHpa:

i)  4e ctabuiaHOCTTa Ha ()MHAHCOBUTE TMa3apu He OW OWJIa HM3II0KCHA Ha
OIIaCHOCT,

i) TpPONMOPUMOHANHOCTTa Ha IyOJIMKYBaHETO Ha TaKWBa pELICHUS IO
OTHOILICHHUE HAa MEPKUTE, 32 KOUTO CE€ CMATA, YE Ca HECHIIIECTBEHH.

B cnyuaii Ha perieHue 3a aHOHUMHO MyOJIMKyBaHE Ha CAHKIUS WIM MSpKa, KakTo €
nocoudeHo B naparpad 3, 6yksa 0), myOJMKyBaHETO HA CHOTBETHUTE JAHHU MOXKE Ja
Ob1e oTioxkeHo. KoraTo perieHneTo 3a HajlaraHe Ha aJJMUHUACTPATUBHA CAaHKIUS WU
KOpPCKTHBHA MAPKa IMOMJIC)KHW Ha oOkaBane npea CbOTBCTHUTC CT)}IC6HI/I OpraHu,
KOMIIETEHTHUTE OpraHu He3abaBHO MyOIMKyBaT Ha OQUIMATIHUS CH yeOcailT U Ta3u
nHpOpMaNHs, KaKTO M BCSAKa TOCieaBamia WHGOpMAIMs 3a pe3ysraTa OT TOBa
oOxanBaHe. ITyOnukyBa ce M BCAKO ChIEOHO PELICHUE, C KOGTO C€ OTMEHsI pellleHue
34 HaJlaraHe Ha aAMUHUCTPATUBHA CAHKIWA UM KOPCKTUBHA MspKa.

KomnerenTHuTe opraHu mpaBsT HEOOXOIUMOTO MyOJIMKyBaHaTa B ChOTBETCTBHE C
naparpagu 1—4 undopmanus 1a octaHe Ha TeXHUS opuLMaNIeH yeOcalT 3a CPOK OT
Hall-Majko MeT TroJuHM cjiel mnyOsiuKyBaHeTo M. JIMYHMTE JaHHU, KOUTO Ce
ChABPKAT B NyOnMKanusATa, C€ CbXpaHsBaT Ha oOQuUMaIHUA yeOcalT Ha
KOMIIETEHTHHSI OPTaH caMo 3a HEOOXOIUMHMSI CPOK B CHOTBETCTBUE C MPUIIOKHUMUTE
IIpaBUJIA 32 3alLUTa HA JaHHUTE.

Ynen 60

3agbpikeHue 3a npeacrabsine Ha HHGopmanus Ha EIOPA oTHOCHO afMUHHCTPaTHBHHATE

CAHKIUHU U KOPEKTUBHUTEC MEPKH

Kowmnerentuure opranun undopmupar EIOPA OTHOCHO BCHYKM HAalOXEHHU, HO
HEONOBECTEH! AJMUHUCTPATUBHU CAHKLUMU W JPYT'M MEPKU CBhIVIACHO wWiIeH 59,
naparpag 1.

KomnerenTHuTe opranu exeroano npeactaBsaT Ha EIOPA o6o6mena uabopmarus
OTHOCHO BCHYKH aJIMUHHCTPATUBHHM CaHKIIMM U KOPEKTUBHH MEPKU, HAJIIOKEHU B
CHOTBETCTBHE C UJIeH 57.

EIOPA ny6nukyBa Ta3u nHGOpManus B TOAUIICH JOKIA/I.

Korato KOMIETEHTHHSIT OpTraH OMOBECTSBA JaJicHA aIMHUHHUCTPATUBHA CAHKIIUS WU
Jpyra MsipKa, TOM €IHOBPEMEHHO C TOBa JIOKIaABa 3a To3u (pakT Ha EIOPA.

I'JTABA XI
SAK/IIOYUTEJIHUA PA3ITIOPEABU

Ynen 61
O0paboTka HA TUYHU JTAHHHU

[To oTHOmieHMe Ha oOpaboTkaTa Ha JUYHU JAHHU B PAMKUTE HAa HACTOSIIUS PETJIAMEHT
noctaBuuiute Ha OEITIIIO u xoMneTeHTHUTE OpraHu M3ITBIHIBAT CBOUTE 3a7a4M 32 LETUTE
Ha HacTosus pernameHT B choTBeTcTBUE ¢ Permament (EC) 2016/679. Ilo oTHomeHue Ha
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obpaboTrkara Ha nuyHuTe AaHHU OT EIOPA B pamkute Ha Hacrosimusi permament EIOPA
cmazBa Permmament (EO) Ne 45/2001.

Ynewn 62
YnpakHsiBaHe HA 1eJIeTHPAHETO

1. [IpaBoMomumeTo 1a mpuemMa JeJerupaHd akToBe ce npenocraBs Ha Komucusra npu
CIla3BaHe Ha IPEIBUIACHUTE B HACTOALLHUS YICH YCIOBUS.

2. [IpaBoMommeTO 1a puemMa AeJieTHpaHu akToBe, MMOCOUYeHU B ujieH 24, maparpad 3,
e 26, maparpad 3, unen 28, maparpad 2, unen 32, naparpad 7 u uneH 39, ce
npenoctaBs Ha Komucusita 3a HeonpeaeneH CpoK, CYUTaHO OT JaTaTa Ha BIM3aHE B
CHJIa Ha HACTOSIIHUS PErJIaMEHT.

3. JlenerupaneTo Ha IPABOMONIMS, IMOCOYeHO B wieH 24, maparpad 3, wieH 26,
naparpa¢ 3, wien 28, naparpad 2, wien 32, naparpa¢ 7 u wieH 39, moxe aa Obre
OTTETJICHO MO0 BCSAKO Bpeme oT EBpomeiickus mapiameHT winm or Coeera. C
pelIEHHETO 3a OTTErVIIHE C€ IpeKpaTsiBa IOCOYEHOTO B HEro JejierdpaHe Ha
npaBomomiust. OTTErNITHETO TOpaXKaa ACWCTBHE B JEHsS ciell IMyOJMKyBaHETO Ha
pewenuero B Oguyuanen eecmuux nHa E@ponelickusi cvio3 WIN Ha MO-KbCHA JaTa,
mocodeHa B pemeHnero. To He 3acsara JeHCTBUTETHOCTTA Ha JIEIETHPAHUTE aKTOBE,
KOHUTO Beue ca B CUJIA.

4. Bennara cnex karo mnpueme jenerupaH akT, Komwucusara HoTuduIMpa akra
€IHOBpEMEHHO Ha EBpomneiickus napiameHnt u Ha CbBeTa.

5. Jenerupan akt, mpueT cbriaacHo uieH 24, maparpad 3, gnen 26, naparpad 3, dneH
28, maparpad 2, wien 32, naparpad 7 u uiex 39, Biu3a B CHJIa €IMHCTBEHO aKO HUTO
EBpornelickust napiameHT, HUTO ChbBETHT HE ca MPEACTABUIN Bb3PaKEHUS B CPOK OT
TpU Mecela ciej] HOTU(GUIMpaHeTo Ha akTa Ha EBpomnelickus nmapiameHT u CbBera
WJIY aKO IIPEIM U3TUYAHETO HA TO3U CPOK M EBponeickuaTr napinameHT, 1 CbBETHT ca
yBeaoMmin Komucusta, 4ye HsAMa Ja NpPEICTaBAT Bb3paxkeHUs. To3uM CpoK ce
yABDKaBa C TPU Mecella N0 MHUIMaThBa Ha EBpomelickus mnapiaMeHT WM Ha
CoBera.

Ynen 63
OueHka 1 J0KJIaABaHe

Iler ronunM ciiel BIM3aHETO B CUJIA HA HACTOALIMUSA periiaMeHT Komucusita u3BbpiiuBa OLCHKA
Ha HACTOAILLMSA peraMeHT u ciel koHcyaranus ¢ EIOPA npencraBs ocHOBHHTE KOHCTaTalluu
oT Hed B jAokiaa no Esponelickus mapnameHT, CpBera u EBporelickus MKOHOMUYECKH U
COLIMAJICH KOMHUTET.

Ako Tmpu oueHkaTa ObBJAaT YCTAaHOBEHH CBIIECTBEHH NpoOJIeMH BBB BpB3Ka C
(YHKIIMOHMpAHETO Ha perjaMeHTa, B JIOKJIaJa clefjBa Jja C€ IOCOYM MO0 KakbB HA4YMH
Komucusra Bp3HaMepsiBa J1a peid yCTaHOBEHUTE MPOOJIEMH, BKIIFOYUTEIHO CTHIKU U rpaduk
3a €BEHTYAJIHO IIPEpasriIexKIaHe.

Ynen 64
Bauzane B cuiia

HacrosiusT perinaMeHT Biu3a B CUjla Ha JABa/IECETUs JACH clie]l IeHs Ha MyOJIMKyBaHETO My B
Oguyuanen secmnuk na Eeponetickus cvios.
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HaCTOSIHII/IHT PErIIaMCHT € 3aABbJDKUTCIICH B CBOATA LAJIOCT M CC IMpujara npsaKo BbB BCUYKHU

ABPIKaBU YJICHKU.

CocraBeHo B bprokcen Ha roauHa.

3a Eseponetickus napiamenm
Ilpeoceoamen

3a Cveema
IIpeoceoamen
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3AKOHOJATEJIHA ®PHUHAHCOBA OBOCHOBKA

PAMKA HA TIPEJJIOKEHUETO/UHULIUATUBATA
1.1. HaumeHoBaHHE Ha MPEIOKCHUETO/MTHUIIMATHBATA
1.2. 3acernara(u) oOmacT(u) Ha MOJTUTHKATA

1.3. EcrtecTBo Ha MpeaioKeHUETO/MHULIMATUBATA

1.4. llemmu

1.5. MortuBH 32 NpeanoKeHUETO/UHUIIMATUBATa

1.6. Cpok Ha neicTBUe U QUHAHCOBO OTPAXKCHHE

1.7. TlnanupaHu METOAM Ha yIpaBJICHUE

MEPKMU 3A YIIPABJIEHUE
2.1. TlpaBuiia 32 MOHUTOPUHT U JIOKJIaJBaHE
2.2. Cwucrema 3a ynpaBJeHHE U KOHTPOI

2.3. MepKI/I 3a NpCAOTBpATABAHC HA U3MaMH U HCPCAHOCTU

OYAKBAHO PUHAHCOBO OTPA’KEHUE HA
NPEJJIOKEHUETO/MHUIIUATUBATA

3.1. CrwoTBeTHH (YHKIMH OT MHOTOTOAMIIHATA (PUHAHCOBA paMKa W Pa3XOIHHU
O10/KETHU PEIoBe

3.2.  OugakBaHO OTpaKEHUE BBPXY Pa3X0OIUTE
3.2.1. Obobwenue na ouak8aHomo ompadxicenue 6bpxy paxooume

3.2.2. Ouakeéarno ompadiceHue 6vpxy Or0dCcemHume Kpeoumu 3d ONnepamuHu
pasxoou

3.2.3. Ouakearo ompadicenue 8vpxy Or0NHCemuume Kpeoumu 3a aOMUHUCMPAMUBHU
pasxoou

3.2.4. Cvemecmumocm ¢ HACMOAWAMA MHO20200UWHA (PUHAHCOBA PAMKA
3.2.5. Yuacmue na mpemu cmpanu 6v6 punancupanemo

3.3.  OuakBaHO OTpakeHUE BbPXY MPUXOIUTE
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1. PAMKA HA TPEJVIOKKEHUETO/MHULIUATUBATA

1.1. HaumeHoBaHue HA npe)mo;lcelmeTo/anuuaTnBaTa

PernamenTt Ha EBpomelickusi mapiameHT u Ha CbBeTa OTHOCHO OOIIOEBPOIEHCKH
MPOJYKT 3a TUYHO neHcuoHHo ocurypsisane (OEIJITIO)

1.2. 3acernaTa(u) 06;1acT(1) HA MOJUTHKATA

DUHAHCOBU yCIIyT'H

1.3. EcTecTBO HA NMpeAI0KeHHETO/MHUIIUATHBATA
X IlpennoxeHneTo/MHUIIMaTHBAaTa € BB BPh3Ka C HOBA JIEiHOCT

O IlpennokeHHeTO/MHULIMATUBATA € BbB BPb3Ka C HOBA JEHHOCT cJjie] MUJIOTeH
POEKT/IOArOTBUTE/IHA e HOCT

O IlpemnoxeHuero/muHUIMaTUBaTa € BBB Bpb3Ka C MNPOAbJIKABAHE Ha
ChILECTBYBALIA JefiHOCT

O IlpemnoxxeHneTo/MHUIIMATABATa € BHB BPB3Ka C JIEHHOCT, MPeHACOYeHA KbM
HOBA JAeHHOCT

1.4, Hean

L4 MHOFOFOI{I/II_HHI/I CTPAaTCTUYCCKU MCJIIM Ha KOMI/ICI/IHTa, 3a 4YUCTO HU3IIBJIHCHHE €
npeaHa3Ha4YCHO npe;mo;erMeTo/ HHUOaTuBara

H0-3az[Ln6oqu H IIO-CIIpaBCAJIMB BbTPCIICH ITa3ap CbC 3aCUJICHA IIPOMHIIICHA basa

L4 KOHKPCTHI/I oeian

Konkperna nen Ne 2.4.

[Torpebutenure na pasmojsaraT ¢ JOCTbI 0 ©O€30macHU W HaIeXKIHU
3aCTpaxOBaTEIHU U IEHCUOHHU NMPOAYKTH U npoayktu Ha [TKUIIIK

52 CeriacHo wieH 54, maparpad 2, Oyksa a) mwin 0) or @HHAHCOBHUS perjIaMeHT.
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OuakBaHU Pe3yNTaTH U OTPAKECHHE

Jla ce nocouu ew30eticmeuemo, Koemo npediodceHuemo/unuyuamueama ciedga 0a oKadce no
omHowenue na benepuyuepume/yeieeume cpynu.

JlonmbHUTENHO pa3BUTHE Ha KanuTajdoBuTe mazapu Ha EC ¢ uen u3rpaxmaHe Ha
JNOCTaThYHO ABJIOOKH, JIMKBUIHM M e(QHUKAaCHU TMaszapH, JONPHHACAIIM 3a
uHBectuuuTe U pactexxa B EC. JloOpe QyHKUMOHUpAIUAT BBTPEIIEH Ma3ap 3a
JUYHO MEHCUOHHO OCUTYpsIBAaHE OM MOTBJI Jia JIONPHUHECE B 3HAYUTEIIHA CTEICH 3a
TOBA:

- Ha HOTpe6I/IT€JII/ITe Aa ¢ NpCAoCTaBU MOoAXOoAsAlla ramMa OT HNPOAYKTH 3a JIMYHO
IIEHCUOHHO OCUT'YypsABaHC, OTroBapslii Ha MHHHMAJIHH CTaHJApTU Ha EC 3a
Ka4CCTBO, KAaTO IO TO3HU HAYMUH CC OCUTYPsIBa 3alllMTa Ha HOTpe6I/ITeJ'II/ITe,

- Ha HOTp€6I/ITeJ'II/IT€ U JOCTaBUMIHUTEC Ha INCHCHUOHHM IPOAYKTH Ja CC OCUTYPU
noAXoAda1I JOCTHII A0 Ima3apa HaBCAKBAC B EC.

ITokazaTenwm 3a PE3YITATUTE U 3a OTPAKCHUCTO

Jla ce nocouam nokazamenume, KOumo no3680j58am 0a ce NPOCAeOU UNBIHEHUemo Ha
npeonioAHCceHUemo/UHUYUAMUBAMA.

Crnien BIM3aHeTO B cuja Ha perjiaMeHTta Komucusara 1ie oChIIeCTBABA MOHUTOPUHT
Ha IPWJIaraHeTo My Ype3 PEeIOBHO AokianBaHe oT ctpana Ha EIOPA (nanpumep upes
€XKeroJiHa KOOpJMHALMS Ha Mpolieca Ha HAA30p), KAKTO U 4pe3 PellOBHU KOHTAKTH
ChC 3aWHTEPECOBAHUTE CTPAHU (HApUMEpP C MOTPEOUTENH, NPEICTaBUTENN Ha
orpacwia w/unmu EHO).

KJ'IIO'—IOBI/ITG IIOKa3aTcJIn 3a MOHI/ITOpI/IHF Ha B'L3}1617[CTBPI€TO Ha MﬂpKaTa 11§ 6T)JIaT
OILICHCHU (HaanMep 5 TOAWHU CJICA 3aII0YBAHCTO HA MMPHUJIAraHCTO Ha Permmamenra 3a
OEIUIIIO):

Knwouoeu nokazamenu 3a egpexmuenocm (KIIE), upe3 koumo we ce
ocbuecCmensa MOHUMOPUN2 Ha yeama 3a nosuuwiagane na uneecmuyuume ¢ EC u
oonpunacsaue 3a uzzpaxrcoanemo na CKII:

KIIE 1: IsanocrHara cTemeH Ha HaBJau3aHe (0T TIJVleHA TOYKAa HAa
ynpasiasiBanuTe aktusu) Ha [IJIIIO (BkiarouyuTesHo Ha HanuoHajaHute IIJITIO
u OEILJITIIO) B cpaBHeHue ¢ 0a30BUs CLICHAPHI.

[anocTHaTa cTeneH Ha HaBIM3aHe, OT IVIEJHA TOYKA HAa YIPAaBJIIBAHUTE aKTUBHU, Ha
Benuku [JITTO, Bxmrountenno Ha HanupoHamaute [TIJIT1O u OEIUIITIO, npeacrasisasa
MsIpKa 3a M3MepBaHe Ha ycnexa, Thil kato OEIUIIIO me onpenenst pedepeHTHaTa
OCHOBa OT TJIeJHA TOYKA Ha NPOAYKTOBUTE XApaKTEPUCTHKU. B pesynrar Ha
KoHKypeHuusaTa HaupoHanHute [IJIITO morar na BBp3mpHeMar XxapakTEpUCTUKUTE HA
OEIUIIO, kaTo mo TO3W HAYMH WIE CE€ YBEJIWYM CTEMEHTAa Ha HaBJIM3aHE. Y CIex
MOXe J1a ObJie YCTaHOBEH, aKO TEHJCHILIMATA B IUIOCTHATA CTETNICH HA HABIIU3aHE €
M0-BHCOKAa B CTATUCTMYECKH IJIaH OT CTETIEHTAa Ha HABJIM3aHE NP 0a30BUS CLIEHAPUIA
(xato ce oOxBanat HamumonamHute [IJIITIO). Tasu mHpOpMaIUs € AOCTHIIHA UYpe3
MIPOBEXKIAHOTO OT EBpocTar CcTaTMCTUYECKO NMPOyYBaHE HAa JIOMAaKHMHCTBATa, KOETO
ciezBa fa ce cbuetae ¢ uapopmanus or EIOPA.
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KIIE 2: I'eorpa)ckoT0 M CEKTOPHOTO Pa3NpOCTPaHeHHE HA JAOCTABYMLMTE HA
OEIUVIITIO un uaBectunuute B OEILJIITIO.

[[InpokoTo reorpadcko MOKpuUTHE BBB Bpb3ka ¢ HaBiauzanero Ha OEIUIIIO owm
JEMOHCTPHPAJIO MOIMYISIPHOCTTA HA TE€3U MPOIYKTH HE3aBUCUMO OT OTHOCUTEIHOTO
0J1arochCTOSIHUE HAa JOMAaKHHCTBATa B OTACITHUTE AbpKaBU WICHKH U OU OCUTYPHIIO
JI0Ka3aTeJCTBA 3a TeXHMs puHOc KbM uirpaxaanero Ha CKII. Hlupokusar kpsr ot
noctaBunin Ha OEITIIIO ot pasnuunHu cektopu Ha (UHAHCOBUS OTpachl OH
JEMOHCTpHpal UKoHOMHUYecKaTa sxu3HecrocooHoct Ha OEIUITIO u moBuiiaBamara
ce MEXIYyCeKTOpHAa KOHKYPEHLMS U CBIIO Taka OWM OCHTypui JIOKa3aTeicTBa 3a
Ch3JaBaHETO HA peajieH €AMHEH Ma3ap 3a JUYHO [IEHCUOHHO OCUTYpsIBaHE KaTo 4acT
ot CKIL

KIIE, upe3 koumo we ce ocvuiecmesnsa MOHUMOPUHZ HA NOO0OPABAHEMO HA
nPoOOyKmogume XapaKmepucmuKky Ha nazapa 3a JTUYHO NEHCUOHHO 0CUZYPAGAHE

KIIE 3: bposar na perucrpanmute 3a OEIIVIIIO cbriacHo ueHTPaJIHUSA
peructbp, BoaeH ot EIOPA.

bpoar na 3asBinenusta cnen BbBexaaHero Ha OEIUIIIO ocurypsBa BakHa
uHpOpMaLKsA 3a HAJMYHOCTTAa M BB3NpueMaHero Ha 3anoxenute B OEIUIIIO
XapaKkTEpUCTUKU OT CTPaHA Ha Ia3apa.

KIIE 4: Ornocurtennusar asia Ha [JINIO (Bkiaw4vurenno nHauuonaanu I[JIMO n
OEIJIIIO) cnipsimo (puHAHCOBUTE AKTHBU HA IOMAKHUHCTBATA.

CraTHCTUYECKOTO IOBUILABAHE HAa OTHOCUTENIHUS U1 (B CpaBHEHHME ¢ 0az0BUs
cueHapuit) 6u mpeanonaraio, ye ciea BbBexaanero Ha OEIJIIIO nomakuHcTBaTa
BJIaraT Mo-rojsM asul oT crnectsBanusATa cu B IIJIIIO B cpaBHEHHE ¢ MpUTEKAHUETO
Ha JApyrd (UHAHCOBH aKTHBH, HallpUMEp CIIECTOBHHU JIeMO3UTH. Ta3u cratucTuyecka
uHopMalus 111e CTaHe JOCTBITHA cliel] MPOBEKIAHOTO OT EBpocTar cratucTuyecko
Npoy4YBaHe Ha JIOMAKMHCTBaTa, KOETO Cle/Ba Jia ce cbhbyerae ¢ MH(OpMaIus OT
EIOPA.

KIIE, upe3 koumo wie ce ocvuiecmensa MOHUMOPUHZ HA MPAHCZPAHUYHOMO
npedocmasane u mpanczpanuynama npenocumocm na IVINO:

KIIE 5: BposT Ha focTaBYMIMTE, H3M0J3BAIHU NACIOPT, B PAMKHTE HA NEPHOJ
oT 5 roguHu (TPAHCIPAHMYHA JCHHOCT HA JOCTABYMLNTE, BH3IMOJ3BAIIH Ce OT
¢BO0OOHOTO NPeJOCTABSIHE HA YCJIYIH WJIH OT CBO0OJAAaTa HA YCTAHOBSIBAHE)

[TonoxurenHata TeHAEHIMS B Opos Ha JOCTABUMIIUTE, W3MON3BAIIM MACHOPT, OH
Owira mokasaTenl 3a TOBHWIICHA TpaHCTpaHWYHA JACHHOCT HAa JOCTAaBUMIIUTE. Te3H
JaHHM clie/iBa 1a ObJaT JOCTHITHU Ype3 KomneTeHTHuTe opranu u EHO.

KIIE 6: OrHocuTeJHMAT AsJ (KAaTo OpoMl W CTOMHOCT Ha YNpPaBJSBAHUTE
akTnBu) Ha OEILJIIIO ¢ nmoBeye OT e1HO (HALMOHAJIHO) NMOJApAa3eJieHHe CIPSIMO
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ek IUINTO (Brarwvureano HanuoHaanu IIJIIIO u OEIVIIIO) (msipka 3a
TPAHCTPAHUYHA JIeHOCT NP (PU3NUYECKUTE JIULA).

[Tonoxxurennara tennenuus B aena Ha OEIUIIIO ¢ moBeue ot eaHO mopasiesieHue
6u Owmna mokaszaten 3a ywactuero Ha ¢usndeckure iauua B OEIUIIIO B
TpaHCTpaHWYEH KOHTEKCT. Te3n JaHHM cienBa Ja ObJaT JOCTBIIHU  YpeE3
komneTeHTHUTe opranu u EHO.

1.5. MoTuBH 32 npeyio:KeHHeTO/MHUIUATUBATA

HY)K,Z[I/I, KOHTO Tpﬂ6Ba Ja 6’LI[aT 3aJ0BOJICHU B KPATKOCPOUYCH WK ABJITOCPOUCH
IJIaH

Ha EIOPA cnenBa na ObIaT BB3IOKEHU OMNpEACNIEHH HAA30PHU IMPABOMOIIHS
CBIVIACHO perilaMeHTa. B IeMCTBUTENHOCT OpraHbT IIe OTTOBAps 3a JIMLEH3UPAHETO
Ha OEIUIIIO u 3a ycTaHOBSIBaHETO M MOAAPBKKATAa HA LEHTpaeH peructbp. OcBeH
TOBa TOM I1Ie KoopAuHUpa Hamzopa ¢ apyrute EHO u HanmoHamHUTE KOMIETEHTHU
OpraHu.

B kparkocpouen minan EIOPA mie TpsiOBa fa ycTaHOBH BbTPEIIHU aAMUHUCTPATUBHU
OpoLeIypH, Aa Cb3laZe LEHTpPaJeH pPETUCThP U Ja pa3paboTH CTaHIApTH 3a
U3ITBJIHEHUE, KaTo 11e TpsOBa 1a uMa rotoBHOCT j1a juuensupa OEIIIIO.

B no-nwiarocpouen mnan EIOPA mie tpsi6Ba na 6b7e B ChbCTOSIHUE Ja KOOPAUHHUPA
Ha/J30pa, IMO-CIELMATIHO Ype3 KOOpAMHALMS Ha HaJ30pa, OCHILIECTBABAH OT
HalMoHanHUTe KomreTeHTHH opraHu. EIOPA cemio Taka me Tps6Ba na cpbupa
uHbopMalus M Ja JIOKJIa/Ba Ma3apHU JaHHH, 32 KOUTO CBIJIACHO pErJIaMEHTa €
JUTBKEH J1a 10KJ1a/1Ba mepuoauuHo Ha Komucusra.

JloGaBeHa croitHocT oT Hamecata Ha Chio3a (MOXe J1a € B pe3yiTar OT pa3udyHH
dakropu, HampuUMep TOJI3M OT KOOPJIWHUpPAHE, IMpaBHA CHTYPHOCT, TMO-A00pa
e(eKTUBHOCT WM B3aMMHO JIOMbJBaHE). 3a ILeTUTe Ha Ta3u Todka ,JJo0aBeHa
cTOMHOCT OT HamecaTta Ha Chro3a* € CTOMHOCTTa, KOSITO € pe3yJTaT OT HamecaTa Ha
EC u e nombiaHHTENHA CHOPSIMO CTOMHOCTTA, KOATO OM Ouiia ch3lajeHa camo OT
OTACIHUTEC AbpKaBU YJIICHKU.

OcHoBaHMs 3a JeiicTBUE HAa €BPONEHCKO paBHUILE (TIpeIBaApUTEIHA OLIEHKA)

- CMmekJaBaHEe Ha pUCKa OT pasMHMHaABAIIO CC€ W HCIOCICAOBATCIHO IIpHJIaraHe Ha
periiaMCcHTa OT OTACIHUTC HALITMOHAJTHNU KOMIICTCHTHHU OPraHU,

- MuoxectBO ydacTBallld HAIUWOHAJTIHW KOMIICTCHTHHM OpraHu W pPUCKOBE OT
KOH(QJINKTH BBHB BpB3Ka C KOMIIETEHIIMHUTE (32 KOUTO C€ Tpejuiara MpaBHO
00OBBp3BaIa MEAUAITHN);

Kakro craBa BHAHO OT Oll€HKaTa Ha BB3AeHcTBHETO, ako Ha EIOPA Obmar
BB3JIOXKEHU pErucTpanusaTa U KoopAauHanusara Ha Hanazopa Ha OEIUIIIO, ToBa mie
pelly WK 3HAYUTEIHO 111e HaMalld Te3u MpoOIeMHu.

OuakBaHO reHepupaHe Ha 1o0aBeHa cToiHOCT Ha Chro3a (TociieiBama oreHka) |... ]

VYcranoBsiBane Ha equHeH nasap 3a OEIUIIIO u rapantupane, ye Toi (GyHKIIMOHHpA
10 MTOAXOIAI] HAYUH.

H3Boau oT mogo0eH OMUT B MHHAIOTO
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To3um Mozen Ha HaA30p MNpEACTaBisABAa JOKa3aH pa3xoAoe(deKTHBEH METON 3a
MOCTUTAHE Ha IIEeNTa 3a peajeH equHeH na3ap u moaxoxasma nepcnektusa 3a CKII ¢
BHCOKO paBHUINE Ha 3allliTa Ha nmorpedburtenute. EBpomneiickute HaI30pHU OpraHH
BEYE Ca HATOBAPECHH ChC CXOJHU 33a4YH M KATO ISUI0 OMUTHT € MOJIOKUTEIICH.

CBBMECTUMOCT B CBCHTYAJIHA CUHCPIUA C APYTU MOAXOAAIIN HHCTPYMCHTHU

EIOPA pa3snonara ¢ oOrpaHM4eHHd HAJ30pHU IpaBOMOLIMS B 00JacTTa Ha
COMMKaBaHETO HA HAJ30pHHUTE MNpakTUKU. buxa Morim na ObIaT NOCTUTHATH
CUHEPruM Mex1y cbluecTByBamure npaBomouus Ha EIOPA npu nposepkure Ha
MSICTO U COJIDKaBaHETO Ha HAJI30pHUTE MpakTUKH, Makap ye Ha EIOPA Bce omie He
BB3JIOKEHO IPABOMOLIUETO J1a U3/1aBa JINLICH3H.
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1.6. Cpok Ha feiicTBHe 1 (PMHAHCOBO OTPaKEHHE

O] IMpeanoskeHre/MHUIIMATHBA C OTPAHNMYEH CPOK HA JelicTBHE

O IMpeanoskenue/maunmarusa B cuaa ot [JJJ/MMIITTT no [AJ/MMIITTT
L] dunancoso otpaxenue ot [TTT mo ITIT

X IpenyioxxeHne/MHALIMATHBA C HEOTPAHUYEH CPOK Ha JieilicTBUe
OcpuiecTBsABaHE C NepUo Ha 3anouBaHe Ha aeinoct ot 2019 r. 1o 2020 r.,

nocJyie/iBad OT (PYHKIIMOHUPAHE C IIBJICH KalaIuTeT.

1.7. TI;IaHMpPAHH METOH HA YNPABJIeHHE

O IMpsiko ynpasiienune ot Komucusita

Ll or HeiiHUTE CayOW, BKJIFOUUTEIHO OT HEHHMS TNEPCOHA] B JICJICTallMUTE Ha
Cnlro3a;

L] oT M3BIHUTEITHUTE areHIIUU
[] CnonesieHo ynpasiieHHe C IbP)KaBUTE YICHKH

X Henpmco YiupaBJieHM€ 4pE€3 Bb3JIaraHe Ha 3aJila4yu 110 U3IIbJIHEHHUETO Ha 6IOI[)KCT3.
Ha:

0] Tpetu 1bprkaBU MM OPTaHHUTE, ONIPEICIICHHU OT THX;

0] MexIyHapOIHH OPraHU3aLMHU U TEXHUTE areHIMH (1a Ce yTOUHH);

0 EVb u EBporneiickus M”HBeCTHLIIMOHEH (OHT;

X opranure, nocoueHu B wieHoBe 208 u 209 ot ®HHAHCOBUS PETIAMEHT;
0] my0nuyHOTIPaBHU OpraHu;

O YaCTHOIIpaBHU OpraHu CbC 3aABJDKCHUC 3a O6H.[€CTBeHa yciyra, AOKOJIKOTO
NpeaoCTaBAT NOAXOAAIN (I)I/IHaHCOBI/I rapaHiuu;

0] opranu, ypeJeHH B YaCTHOTO TPaBO Ha Ibp)kKaBa WICHKA, HA KOUTO € BH3JI0KEHO
OCBILECTBSIBAHETO Ha MyOJIMYHO-YAaCTHO MAPTHBOPCTBO M KOWUTO MPEIOCTaBST
MOAXOAIIN (PUHAHCOBYU TapaHIINH;

[ smma, HA KOUTO € BB3JIOKEHO H3MBIHCHUETO Ha crelu(uyHU JCHHOCTH B
obmacrra Ha OBIIIIC cermacio a1V or JEC u kouto ca MOCOYEHHU B
CHOTBETHHUSI OCHOBEH aKT.

Axo e nocouen nogeue om eOun Memoo Ha ynpaeieHue, noscHeme 6 vacmma ,, 3adenescku .

3abenexKn

HOI[p06HOCTI/I BBB BPBb3Ka C MCTOAUTE HAa YIIPABJICHUC U IIO30BABAHUATA HA dunaHcoBUg PEriaMeHT
MoraT Ja ObIaT HaMepeHH Ha yebcaiiTa
BudgWeb:https://myintracomm.ec.europa.eu/budgweb/EN/man/budgmanag/Pages/budgmanag.aspx
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MEPKU 3A YIIPABJIEHUE

2.1 HpaBmIa 3a MOHUTOPHUHI U JOKJAa/IBaAHE

,ZIa ce nocoyam yecmomama u ycioeusima.

B cpotBeTcTBHE C Beue chulecTByBanmuTe goroopeHoctd EIOPA u3rotss penoBHu
JOKJIaAu 3a JIEWHOCTTAa CH (BKJIIOYUTEIHO BBTPEIIHU JOKJIAAM TMpeJ BHUCIIETO
PBKOBOACTBO, JIOKJIAIW Mpej] YTIPaBUTEIHUS ChBET, TOKJIAIU 32 ACHHOCTTa HAa BCEKU
mecT mecena npen Han3opHusi ¢hbBeT M M3rOTBSHE HA TOIUIIHUS JOKIAI) U CE€
nmojyiara Ha OAWTH OT cTpaHa Ha CMeTHara majiata W CiIy)o0ata 3a BbTPEUIECH OIUT
BbB BPb3Ka C U3IMOJI3BaHE HA HETOBUTE PeCcypcu. MOHUTOPUHTBT U JOKJIAJABAHETO Ha
HACTOSIIIUTE TPEJUIOKEHN ACHCTBHUS 1€ CHOTBETCTBAT HAa BEUE CBHIIECCTBYBAIUTE
W3UCKBAHMUSI.

2.2 Cucrema 3a ynpasJjieHHe U KOHTPOJI

Y CcTaHOBEHH PUCKOBE

[lo oTHOmIEHME Ha mpaBHUTE W HUKOHOMHYECKUTE acleKTH Ha e(QHUKacHOTO
U3I0J13BaHe Ha OIOJKETHUTE KPEIUTH, CBBP3aHM C MPEAJOKEHHUETO, C€ OYaKBa, 4e
IIPEIOKEHUETO HSAMA J1a IOPOAM HOBU PUCKOBE, KOHUTO IIOHACTOSIIEM HE ca
NOKpUTH OT AeiicTBamara paMka Ha EIOPA 3a BbTpeieH KoHTpoI.

Wndopmanus 3a u3rpazieHaTa CucTeMa 3a BbTpeIIeH KOHTPOJI

CuctemMuTe 3a ymnpaBlIieHHE W KOHTPOJ, NMPEABUACHU B PeriiaMeHTa 3a Ch31aBaHETO
Ha EIOPA, Beue ca BbBenenn. EIOPA paGoTu B TACHO CHTPYAHHYECTBO ChC
Cnyx0ara 3a BpTpenieH oauT Ha KomwucusTa, 3a 1a ce rapaHTHpa, 4€ ChOTBETHUTE
CTaHJapTH Ca U3IBJIHEHU BbB BCUUKHU 00JIACTH HA BHTPELIHUS KOHTPOII. Te3n Mepku
e ce mnpwiarar u mno oTHomeHue Ha poisita Ha EIOPA B cwhoTBETCTBHE C
HACTOSIIIOTO MpeJyIokKeHne. ['oAUIIHNTE AOKIIaId OT BHTPEIIHUS OJUT C€ M3IpaIiaT
Ha Komucusra, [Tapnamenrta u Ha CbBera.

OHGHKa Ha pa3xoauTeC U IIOJIBUTEC OT IIPOBCPKUTC U HA OYAKBAHHA PUCK OT I'PCIIIKaA

Henpunoxumo

2.3 Mepku 32 npeAOTBpPaTABaHe HA U3MaMHU U HEPeIHOCTH

ﬂa ce nocouam cvuyecmeyesawyume Uiu niaanupanume MepKu 3a npeseHyusl u sawyuma.

3a nenure Ha Oopbarta ¢ M3MaMUTE, KOPYNLUATAa U APYI'M HE3aKOHHU JEHHOCTH
pasnopenoure Ha Permament (EO) Ne 883/2013 na EBpomneiickus mapiaMeHT U Ha
CeBera ot 11 centemBpu 2013 r. OTHOCHO pa3cielBaHUATA, NPOBEKAAHU OT
EBponeiickara ciyx6a 3a 6op0a ¢ uzmamure (OLAF), ce npunarar 3a EIOPA 6e3
OrpaHUYEHUE.
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EIOPA ce npucbennam kbM MexXIyMHCTUTYLIMOHAIHOTO CIIOpa3yMeHue OoT 25 mau
1999 r. mexny Espomeiickus mnapnament, CwvBerta Ha EBponeiickus cbpio3 U
Komucusita Ha EBponeiickute OOIIHOCTH OTHOCHO BBTPEIIHUTE Pa3CIICIBAHHUS OT
EBponeiickata ciayx0a 3a 6opba ¢ m3mamure (OJIAD) u npue HE0OXOAMMHUTE
pasnopeaou, MPUIOKUMH 110 OTHOIIIEHUE Ha BCUUKkH ciykutenu Ha EIOPA.

[onacrosmem EIOPA pa3nonara cbe crienpainia crparerus 3a 6opda ¢ usmamMure u
CBBbp3aH C Hes IulaH 3a jedctBue. CrTparerusta W IUIAHBT 3a JeicTBUE Osxa
BbBeeHu npe3 2014 r. 3acunenure aerictus Ha EIOPA B ob6nactra Ha 6opbara ¢
U3MaMHTE IIe OTTOBAPAT Ha NpaBUiIaTa M HACOKHUTE, MpEABHIICHH BbB DUHAHCOBHSI
pernaMeHT (Mepku 3a O6opba ¢ M3MaMHTE KAaro 4YacT OT J00pOoTO (PHHAHCOBO
ynpasieHue), mnonutukure Ha OLAF 3a mnpemorBparsBaHeTo Ha H3MaMu,
pasnopenoure or Ctparerusta Ha Komucusara 3a 6opba ¢ m3mamute (COM(2011)
376), KaKTO U pasnopeaduTe, MPEIBUICHU B OOIINS MOIXO0/ 33 JCICHTPATH3UPAHUTE
areniuu Ha EC (tomm 2012 r.) U cBbp3aHaTa ¢ HETO MMbTHA KapTa.

B Pernamenra 3a cw3gaBaneto Ha EIOPA ce ompegenst pasmopeaoute 3a
U3IIBJIHEHUETO U KOHTposa Ha Owomkera Ha EIOPA, kakTto M npuioxumute
(¢buHAHCOBH MpaBUIIA.

L]
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3. OYAKBAHO

OUHAHCOBO

NPEJJIOKEHUETO/MHUIIUMATUBATA

3.1 CrorBeTHH (QYHKIUH OT MHOTIOIOJAMINHATA (DMHAHCOBA PAMKAa M Pa3XO0JHHU

OIOMKEeTHH peaoBe

CriecTByBaIy OI0KETHU PEIOBE

OTPA’KEHHME

HA

IIo pcaa Ha (I)yHKL[I/II/ITe OT MHOTOroJguuiHara (I)I/IHaHCOBa paMKa U Ha 6IO,Z[)K6THI/IT€

penose.
Bu
Bromxeren pen A Bnocka
DyHKIUS Hapasxona
oT
MHOTI'Oroau oT oT 110 CMHCBJIA HA
1IHaTa Howmep IbpiKaBU IbpXKaBU wien 21,
N N Muororogy | or | wamrgame | OTTRETH | naparpa 2,
COHOTIOA. AbpiKaBA
pamka - ] EACT u DuHaHCOBHS
periaaMeHT
1a 12 02 05 EIOPA MH(;FOFO HE HE HE HE
[Touckanu HOBH OOJPKETHU PEIOBE/HETIPHIIOKHMO
Ilo peda Ha ¢ynkyuume om MHO20200UWHAMA (DUHAHCOBA DPAMKA U HA
O10021cemuume pedoge.
Bu
Bromxeren pen A Brocka
DyHKIUS Hapazxona
oT
MHOTI'Oroau 110 CMHUCBJIa Ha
HIHATa Howmep M / oT or WICH 21,2
s | [y nerron | | T | o | s 2
pavika " | orEACT P
............................................. ] " dDuHaHCOBUS
PEriIaMeHT
[ XX.YY.YY.YY]
JIA/HE | JIA/HE | JA/HE JIA/HE

54
55

BG

MHOFOFOﬂ. = MHOI'OIrOguIIIHNA 6IOIL)K€THI/I erHI/ITI/I/EﬂHOFOZ[. = CAHOI'OJUIITHH 6IO,H)KGTHI/I KpEeaAuTH.

EACT: EBporeiicka aconuanus 3a CBOOOJHA THPTOBHSI.

JbprkaBa KaHAUIATKA U, KBJETO € IPWIOKUMO, TOTSHIIMATHN KaHAUAATKH oT 3anagauTe bamkaHm.
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3.2 OyaxkBaHO OTpPa:KeHHE BbPXY Pa3xoaunTe

o O060011eHNE HA 0YaKBAHOTO OTPAXKEHHUE BBPXY Pa3XOJUTe

MJIH. €BpO (IO TPETHS 3HAK CIIeH JeCeTUIHATA 3aIeTast)

(I)yHKIII/Iﬁ OT MHOIoroaviiHarTa q)I/IHaHCOBa

T Homep | [...JIDYHKIHS LA ... ]

I'I: T'J] ,,®uHaHcoBa CTaAOUIIHOCT, Hla ce nobaBAT TONKOBA FOZHHH,
I'ogun | I'ogun | I'ogusa | I'OOMH | konxoro e HeoGxommmo, 3a 1a ce
(hMHAHCOBY YCIYTH U CHIO3 HA 5
) 32019 aN+l aN+2 aN+3 00XBaHE€ MPOABJKUTECIIHOCTTA
KanuTaJIOBUTE T1a3apu Ha OTpakeHHeTo (BXK. Touka 1.6)

OBLIO

* BroJUKETHU KpeauTH 3a ONIEPAaTUBHU Pa3X0oau

PM 100 % me
0bJe CLOTBETHO

870 500 3a 2019 1.
u 629 200 3a
Hoetn 2020 r. mopaan
@ 0,348 0,251 JAOTOBOPEHOCTTA
Howmep na 6romxkernust pen 12 02 05 EIOPA 3al(bIDKCHUA 3a
chb(puHaHCHpaHe
60/40, Tyk ce
M0COYBAT CAMO
40 %
[Tnamanus @ 0,348 0,251
Iloetn (12)
Howmep Ha OrompkeTHUs pen 3abIKCHUA
IMnamanus (22)
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bromxeTHu KpeAuTHu 3a aJMUHHCTPATUBHU pPa3XO1dHu, (bHHaHCI/IpaHI/I
OT MaKEeTa 3a OMpCACICHU ITPpOTrpaMu

Howmep Ha OromxeTHUS pen ®
OBIIIO 6101KeTHH KPeIuTH Hoern -l 0348 | 0,251
3aIBIDKCHUS +3 ! ’
3a '/l ,,®uHaHCcOBA CTA0OMIHOCT,
(pMHAHCOBH YCJIYTH U ChI03 HA —242a
kanuTanoBure nazapu“ — (40 %) Tnamanus +3 0,348 0,251
[Toetu
* OBUIO OrMWKETHH KPEAUTH 3a | 5570 ey @
ONEpPaTUBHU Pa3XOaHu P ©

e OBUIO O6romKeTHH KpeOuTH 3a AJAMUHHCTPATHBHU
pas3xoxau, GUHAHCHPAHU OT IAKeTa 3a ONPEAEICHH IIPOTPaMH

(6)

TToetn

OBILIO 6waKeTHN KpeauTH =4+6
3aBbJIIKCHUA
3a ®YHKIIUA <...>
OT MHOTOTOJIMINHATA (PUHAHCOBA PAMKA | [Tramanus =5+6

AKO npe/10:KeHNeTO/HHUIINATHBATA MMA 0TPAaKEeHHEe BbPXY

IoBeYe 0T eAHA QYHKUMS:

[oern
* OBIIO OHMWKETHH KPEAUTH 3a | 5510 ey @
OIEpaTHBHU Pa3X0IH Mramamms ©

* OBIIO OrwmKeTHH KpeauTH 3a aAAMHHUCTPATHBHU ©)

pa3xoan, GMHAHCHPAHU OT MAKETa 3a ONPEAEICHH IIPOTPaMH

> TexHn4ecka W/WiIM agMUHUCTPATHBHA ITOMOII M Pa3XOJH B MOAKpeINa Ha M3MBIHEHHETO Ha mporpamu w/mim aeiiHoctr Ha EC (mpemmmmnm penose BA), nHenpeku

HAay4YHU U3CJIICABAHUA, IPCKU HAYYHH U3CJICABAHUS.

BG
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OBIIO 0rIKEeTHH KpPeauTH
no ®YHKIAU 1—4

OT MHOI'OroJuiaHaTa q)HHaHCOBa paMKa

(Pedepentna croitHocr)

TToetn
3aIbIDKEHUS

=4+ 6

IInamanus

=5+6

BG
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@DyHKUUA OT MHOTOTOAUIIHATA GUHAHCOBA «
5 »AJIMUHUCTPATUBHU Pa3X0IU
paMKa
MJIH. €BpO (IO TPETHS 3HAK CIIH JeCeTUIHATA 3aIeTast)
[a ce 1006aBsAT TOJIKOBA TOIUHH,
FO}II/IH FOI[I/IH FO)II/IH FO)II/IH KOJIIKOTO € HEOOXOMMO, 3a J1a Ce OBIIIO
aN aN+1 aN+2 aN+3 00XBaHE MPOABIDKUTEIHOCTTA 1
Ha OTpakeHHETO (BXk. Touka 1.6)
T <....... >
* YoBelku pecypcu
e JIpyru aAMUHUCTPATUBHU Pa3xoau
OBH_[O FI[ <. > bromkeTHu xpeauru
OBLIO 6waKeTHN KpeauTH (06110 noetu
3a ®YHKIHSA 5 sagpiokenns =  OOwo
OT MHOTOrOJIMIIHATA DUHAHCOBA paMKa | 'VIAUIaHWS)
MJIH. €BPO (10 TPETHs 3HAK CJIel JeCeTUIHATA 3areTast)
[a ce 1006aBsT TOJIKOBA TOIUHH,
FOJII/IH FO}II/IH FO)II/IH FO)II/IH KOJIIKOTO € HEOOXOIMMO, 3a J1a CEe OBIIIO
aNSB aN+1 aN+2 aN+3 00XBaHE MPOABIDKUTEIHOCTTA 1
Ha OTpakeHHETO (BXk. Touka 1.6)
OBIIO 610/1KeTHN KpeTuTH Moetn saxpiKeHns 0348 | 0251
no ®YHKIIUU 1—5
IMnamanus 0,348 0,251

OT MHOTOroJMIIHAaTa (MHAHCOBA paMKa

BG
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FOHI/IHa Ne roanHarta, Mpe3 KOATO 3aro4Ba Jia CC OChIICCTBABA HpG,Z[J'IO)KGHI/IGTO/I/IHI/IIII/IaTI/IBaTa.
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O [pemnokeHHETO/MHUIIMATHBATA HE Hajlara U3MO0JI3BaHe Ha OI0O/PKETHH KPEIUTH 3a ONICpaTHBHU Pa3X011

X IlpennoxeHNeTo/MHULIMATUBATA Hajara M3MOJI3BaHe Ha OIOPKETHM KPEIUTH 3a ONEpPATUBHU Pa3XOAM CHIVIACHO OOSCHEHHETO MO-
noiy: HEITPHJIOZKUMO

OuakBaHO OTpa)XeHUE BbPXY OIO/DKETHUTE KPEIUTH 32 OTIEPATUBHU PA3XOIH

MesxanHeH cOop 3a KOHKPETHa Ie

59

BG

KWJIOMETPH 1 T.H.).

PC3yﬂTaTI/ITe ca MPOAYKTUTEC U YCIYTUTC, KOUTO LIC 6’LﬂaT JOCTaBCHU (Hanp. 6p01>i (l)I/IHaHCI/IpaHI/I oOMeHr Ha ydaimu c€, AbJDKUHA Ha MOCTPOCHUTE MbTUIIA B

CoriacHo onucanueTo B Touka 1.4.2. . KoHkpeTHH Lenu. .. .

84

BrokeTHH KpequTH 3a TOSTH 3abJDKECHIS B MITH. €BPO (0 TPETHS 3HAK CIIC/ JCCETUYHATA 3aIeTast)
Ia ce 106aBsT TONKOBA TOJUHH, KOJIKOTO €
HEeo0XO0IMMO, 3a 1a ce 00XBaHe
lonunaN | I'osmnaN+1 | [omuHaN+2 lonmman+3 MPOIBDKUTEIHOCTTA HA OTPAKEHUETO (BIK. OBIIO
Jla ce mocouar
touka 1.6)
neJmnTe u
pe3yJTaTurte PE3YJITATH
e Cpene
¢ Bun H X | Pasxo = | Pasxo o Pazxo S Pasxo X | Pasxo | = | Pasxo = | Pasxo | O6m 06110
pasxo o) It ey pivst = pivst ey It ey It = pivs = It Opoit | pasxomu
I
60
KOHKPETHA IHEJT Ne 17
- Pesynrar
- Pesynrar
- Pesynrar
MexHeH cO0p 3a KOHKpPETHA IIeJ
Nel
KOHKPETHA TIEJI Ne 2...
- Pesynrar

BG
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Ne 2

OBIIO PA3XO/HN
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. OuakBaHO OTpa)XeHUE BbPXY OIO/PKETHUTE KPETUTH 33 aAMUHUCTPATUBHU PA3X0IU
° O060061EHNE

X IlpemnoxeHneTo/MHUIIMATABATAa HE Hajara M3IoJi3BaHe Ha OIOHKETHU KPEIUTH 3a
a,Z[MI/IHI/ICTpaTI/IBHI/I pa3x0111/1

O HpCI[J'IO)KGHI/IeTO/I/IHI/II_[I/IaTI/IBaTa HaJlara HM3II0JI3BAHC Ha 6IOI[}K€THI/I KpeaAuTu 3a
AAMUHUCTPATUBHU PA3XOJU CbITIACHO 00SICHEHHETO o-J0J1y:

MJIH. €BpO (,Z[O TPCTHUA 3HAK CJICA ACCCTUYHATA 3ar[eTa;1)

Jla ce 100aBsAT TOJIKOBA FOJMHHU, KOJIKOTO €

FOIIé/{HaN FOI[I/IHaN FOI[I/IHaN FOI[I/IHaN HE00X0IMMO, 3a J1a ce 00XBaHe OBIIO
+1 +2 +3 HPOABIDKUTETHOCTTA Ha OTPaXKEHHUETO (BIK.
touka 1.6)

OYHKIMUSA Sor

MHOTOrOIMIIHATA
(uHaHCOBa paMKa

Yogewmku pecypcu

Jlpyru aiMUHHCTPaTHBHU
pasxonu

Me:xnuneH co0
3a ®YHKII
OT MHOIroroaumiHara
¢unancoBa pamka

HN3BLH
SYHKIINSA
OT MHOTOrOAMIIHATA
¢punancosa pamka

YoBemKH pecypcu

Hpyru pa3xouc

aIMHHHCTPATHBCH
XapakTep

Me:xnuuen

COOPHU3BLH

(I)YHﬁI_[I/IH Sor
MHOIoroguirHaTra
¢punancosa pamka

OBIIO

Hyxmure or OrO[KETHH KPEAWTH 3a YOBEIIKU PECYpCH U 3a JIPYTHTE PasXoJH C aJMHHHCTPATHUBEH XapakTep Ine ObaaT
HOKpUTH ¢ OrojpkeTHUTEe Kpemutd Ha [/, KOMTO Bede ca OTIYCHATH 3a YIPABJICHHETO Ha JEHHOCTTa W/WIM KOWTO ca

61

FOHI/IHa Ne roanHarta, Ipe3 KOATO 3all04UBa Jia CC OChIICCTBABA HpC,HJ'IO)KGHI/IGTO/I/IHI/IHI/IaTI/IBaTa.
62

TexHnvecka W/WIM aAMUHUCTPATHBHA MTOMOLI M Pa3XoJy B IOJKpENa Ha M3IIBIHEHUETO Ha MPOrpamMH
n/mm perinoctd Ha EC (mpemmmmam pemoBe BA), Hempekw HaydHW W3CIICABAHUS, NMPEKH HAYIHH
U3CIICIBAHHS.
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npepasnpesiencHd B pamkute Ha ['J], mpu HE0OXOIUMOCT 3a¢THO ¢ BCHYKH JOIMBIHUTCIHH PECYPCH, KOUTO MOTaT Ja ObaaT
MpenocTaBeHu Ha yrpasisBamara [’/ B paMKuTe Ha roxuiiHaTa Mpoueaypa 3a OTIyCKaHe Ha CpPe/CTBa M KaTo ce MMar
IpeABUL Oro/KETHUTE OTpaHHYEHUS.
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3.2.1 OuakBaHU HY U OT YOBEILKH PECYPCU

X HpC,Z[JIO)i(eHI/IeTO/I/IHI/IHI/IaTI/IBaTa HC HaJlara M3IMO0JI3BAHC Ha YOBCIIKH PECYPCH.

U [pemiokeHNETO/MHUIIMATHBATA Hajlara W3MOJ3BaHE Ha YOBCIIKH PECypcH

CBHITIACHO OOSICHEHUETO no-J0JIy:

OueHKama ce nocouea 6 exeusaileHmu Ha nvjiHO pa60mH0 epeme

T'on
AHA

Ton

HHa
N+1

Tonuna N+2

T'o
au
Ha
N+

Jla ce
nobasst
T
TOJIKOB
a
TOJMHU
)
KOJIKOT
oe
HE00X0
JIMMO,
3a j1a
ce
00XBaH
e
TPOIBIT
KHTET
HOCTTa
Ha
oTpaxe
HHETO
(BK.
TOYKA
1.6)

® JIb/KHOCTH B IIATHOTO pa3snucaHue (11bKHOCTHH JH

11a ¥ BpeMEeHHO HAeTH JIM1A)

XX 0101 01 (LlenTpana u npeacTaBUTEICTBA Ha
Komucusira)

XX 01 01 02 (Heneramum)

XX 01 05 01 (Henpeku Hay4HU HU3CIIEIBAHU)

10 01 05 01 (TIpekn Hay4HH HU3CIICIBAHUS)

* BoHieH nepcoHaJj (B C€KBHBAJICHT HA IbJIHO paﬁonio

BpeMe —

63
EIIPB)

XX 0102 01 (IHII, KHE, ITHA ot o6umust ¢puHaHCOB

TIaKeT)
XX 01 02 02 (IHIL, MIT, KHE, [THA u ME]] B
JieNeraluuTe)

64 - B IICHTpajara
XX 01 04 yy

- B JCJICraluuTe

XX 01 05 02 (AHIL, KHE, I[THA —
Henpekn mHayunu uscneaBanus)

10 01 05 02 (AHII, ITHA, KHE — Ilpexn nHay4Hu
M3CTICIBAHMS)

Jpyru OromKeTHH peioBe (Ia ce mocoyar)

63

JAciaeranus.
64

pemose BA).

BG
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JHII = norosopHo Haer nepconan; MII = mecren nepconan; KHE = xomannupoBan HanuoHaneH
ekcriept; [IHA = mepconan, HaeT upe3 areHUMH 3a BpeMeHHa 3aetocT; MEJ] = muagmm ekcrnepTt B

[ToaTaBaH 3a BBHIIHUS NTEPCOHAN, TOKPHUT C OIO/KETHUTE KPEIUTH 3a OIIEPATHBHU Pa3xoay (IIpeIUIIHA
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OBlLO | | [1]]

XX e croTBeTHATa 00JIACT HA IIOJIMTHKATA WIN OIOKETEH TSI,

Hyxnaute oT 4YoBemku pecypcu me ObIaT MOKPUTH OT mepcoHana Ha ['J], Ha KOHTO Bede € BB3IIOKEHO
YIPaBJIEHUETO Ha JIEHHOCTTa WM/WIM KOWTO € mpepasimpereneH B pamkure Ha '/, mpu HeoOXOAMMOCT 3aeIHO C
BCHYKH JOIBJIHUTEIIHA OTITyCHATH PECypCH, KOUTO MOraT fa ObJaT HpenocTaBeHH Ha ympasmsBamara /] B
paMKUTe Ha TOJAMIIHATA IPOIEAypa 3a OTIyCKaHe Ha CpeJICTBA W KAaTO ce HMaT MpeABUA OIO/UKETHUTE
OrpaHUYCHUS.

Omnmucanne Ha 3aJa4YnUTE, KOUTO TpH6Ba Ja CC U3IIBJIHAT:

I[J'I”L)KHOCTHI/I Jimoia W BpPEMCHHO
HAC€TH CIIYKUTEIIN

BoHien nepconan

BG 89

BG



3.2.4. Cvemecmumocm ¢ HACMOAUWAMA MHO20200UUHA PUHAHCOBA PAMKA

X TlpemnoxeHHETO/MHUIIMATHBATa € ChbBMECTUMO(a) C HACTOAIIaTa MHOTOTOMIIIHA
¢uHAHCOBA paMKa.

O [MpeanoxeHueTo/MHUNIMATHBATa Hajara IpenporpaMMpaHe Ha ChOTBETHATa
GyHKIUS OT MHOTOro/IMIIHAaTa (PUHAHCOBA paMKa.

O0sicHeTe KaKkBO MperporpaMupane € Heo0X0AUMO, KaTo MOCOYUTE ChOTBETHUTE OIOKETHH PEJOBE U
CyMH.

[..]

O HpCI[J'IO)KGHI/IGTO/I/IHI/II_[I/IaTI/IBaTa Hajdara nga C€ H3I10JI3Ba I/IHCTp}IMeHT"bT 3a
I'bBKAaBOCT WJIK Ja CC IIpECpasriicia MHOTOroJAuinHaTa (I)I/IHaHCOBa paMKa.

O0sicHeTe KakBO € He00X0IUMO, KaTO IIOCOYUTE ChOTBETHUTE (PYHKIINH, OFOJDKETHH PEOBE U CYMHU.

3.2.5. Yuacmue na mpemu cmpanu 6v6 punancupanemo

OIpennoxxeHreTo/MHUIMATHBATA HE IPEIBIKIA Ch()UHAHCHPAHE OT TPETH CTPAHH.

X TlpennoxeHueTo/MHULIMATHBATA TIPEIBIKIAa Ch(DMHAHCUPAHE CHITIACHO CIICTHUTE
MIPOTHO3HU:

B}OH)KCTHI/I KpeaAuTHu B MJIH. €BPO (Z[O TPETUA 3HAK CJIE ACCCTUIHATA 3ar[eTa$[)

Jla ce 100aBsAT TOJIKOBA FOAMHH,
0
T'omguua | I'omuna | 'onuna | N'oguaa KOIKOTO E:E%X);Zﬁlgm’ ana 0610
2019r. N+1 N+2 N+3 MPOABJDKUTEIHOCTTA Ha
oTpakeHHeTo (BK. Touka 1.6)
Ha ce MOCOYH
cb(hUHAHCHpALIUAT OpraH 0,870 0,629 PM 100 %
— HKO 60 %
OBIIO cepuHaHCHpaHU PM 60 %
OFOUKETHU KPEIAUTH nopaau
0.522 0377 JIOTOBOPEHOC
! ! TTa 3a
cbuHAHCHD
aHe
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3.3 OyakBaHO OTpa:KeHHE BbPXY IPUXOJHUTE

X TlpemtokeHNEeTO/MHUIIMATHBATA HIMa (PUHAHCOBO OTPAKEHHE BHPXY MPUXOINTE.
U] IpemiokeHHETO/MHUIIMATHBATA UMa CICIHOTO (PUHAHCOBO OTpakeHHUE:
O BBPXY COOCTBEHHUTE pECypCH

O BBPXY PAa3HUTE MPUXOIU

MIJIH. €BpPO (I[O TPETHUA 3HAK CIICA ACCCTUYHATA 3aHeTa;1)

65
Hanuunan OrTpakeHHe Ha NPeJI0KEHNEeTOo/MHUIIaTHBATa
OIOKETHH
puxozen OtoDKCTeH KpCIuTH 32 Ila ce 100aBAT TONKOBA TOJMHH, KOJIKOTO
pea: c;ekymaTa ['onuna T'ogqun | 'ogun | To JUHA € HeoOX0IMMO, 3a J1a ce 00XBaHe
HMHAHCOBA

aN+1 aN+2 N+3 HPOABIDKHTEIHOCTTA Ha OTPAKECHHETO
roJuHa (Bx. Touka 1.6)

3a Pa3HUTEC ,,HeJ’IeBI/I“ npuxoau Aa c€ noco4aT CbOTBETHUTE pa3XOqHU 6IOZ[)KGTHI/I peaoBe.

I[a CC MOCOYH METOABT 34 U3YHCIIABAHC HA OTPAKCHUECTO BbPXY HNPUXOAUTE.

(L] |

% o ce oTHacs 10 TPaJULMOHHHUTE COOCTBEHH pecypcH (MUTa, HAIO3M BBPXY 3axapra), MOCOUYCHUTE

CyMH TpsOBa Ja ObJaT HETHH, T.e. OPyTHH CyMH, OT KOMTO ca mpuchagHaté 25 % 3a pasxomau Io
crOupaHeTo.
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MPUJIOKEHUE xbM 3aKoHOaTenHATa (PMHAHCOBA OOOCHOBKA 32 MPEJIOKEHUETO
3a periaMeHT OTHOCHO OOIMOCBPONEHCKM MPOAYKT 3a JIMYHO TICHCHOHHO
ocurypsiBane (OEITJIIIO)

Hpn.ﬂaraﬂa METOA0JIOTUA U I'TIABHHU OCHOBOIIOJIAaramu 10IMyCKaHus

Pasxonute, cBbp3anu ¢ xoopauHauusata Ha Hajgzopa Ha OEIUIIIO ot crpana Ha
EIOPA, ca u3uucieHH B CBHOTBETCTBME C TPHU KAaTErOPHM pa3XOAM: pa3xoau 3a
NepCOHaN, pa3XxoJu 3a MH(PACTPYKTypa W ONEPATHBHU Pa3XOAH B CHOTBETCTBHE C
kinacupukanusaTa B 6rokxera Ha EIOPA.

B cwhoTBeTCTBHE C HACTOAIIMTE NpEIBapuUTENTHW H3YuciIeHUs Ha Kommcusita mo
OTHOIIICHHWE HA 3aJauuTe Mo JuieH3upanero u Hagzopa Ha OEIUIIIO me Obaar
HEe0OX0oaMMH 3 HOBU WiICHOBE Ha nepcoHana npe3 2019 r. u 1 gombIHUTENCH YieH Ha
nepconana 3a 2020 r. Te3u cmyxkurenu mie ObAAT B JAONBIHEHHE KBbM IEPCOHANA,
kouto Beue pabotu B EIOPA um e oOxBanat ot Hactosmus Oromxer Ha EIOPA.
Pasxoaute ce nopenst Ha ocHoBa 60/40 ¢ Abp)KaBUTE WICHKU.

HeobxomuMocTTa 0T 1OBEYE CIY)KHUTEIH OTpas3siBa JONBIHUTCIHUTE 337a4H,
Bb310keHn Ha EIOPA cbriacHo periaMmeHTa, U € CBbp3aHa C KOOpAMHAIMATA Ha
Haazopa Ha OEIUIIIO:

° [ToaroToBka 3a u yrpaBjeHHE Ha IIpolieca Mo U3/jaBaHe Ha JTUICH3H,

° Cp31aBaHe ¥ OIPHKKA HA IICHTpAJICH peFI/ICT’Bp66;

° Pa3paboTBaHe Ha TEXHUYECKUTE CTAaHIAAPTH, IPEABUICHHU B PETJIaMEHTA;

° VYnecHsiBaHe Ha CHTPYJIHUYECTBOTO MEXAY HAIMOHAIHUTE KOMIETEHTHU
OpraHu;

° [TogroToBka 3a moOeMaHETO Ha KOOpPAMHAIMATA HA TEKYyIIUsS HAA30p,

OCBbIICCTBABAH OT HAIMOHAJIHUTC KOMIICTCHTHU OpraHU: Cb3JdBaHC HA paMKa
3a JOKJIaJIBAHC 1 MOHUTOPUHT

° [Nopuien moruTOpUHT U HokiaaBane oTHOCHO KITE

HoBute 3amaum ca W3M0KEHUW B MNPEAJIOKEHUS PEIVIAMEHT M JONBIHUTEIHO
pa3sCHEHU B OOSICHUTENIHUS MEMOpaHIyM. Te BKIIIOYBAT, HO HE ca OIpPaHUYEHH JI0
peructpauuara Ha OEIUIIIO, xoopauHanusaTra Ha Haa30pa Ha PETUCTPUPAHUTE
OEIUIIIO, xosTO M3UCKBAa MEPUOJAMYHU KOHTAKTH C PHKOBOJICTBOTO/TIEPCOHANIA HA
Jpy’KecTBaTa TOJ HaA30p, OTroBapsHE Ha BBIPOCH, XKaIOM WIM HCKaHUSA OT
HAI[MOHAJHUTE KOMIIETEHTHM OpraHd WIM TNOTPeOUTENH, MOHUTOPUHI JlaJIH
OEIUIIIO wu3nmbiaHsBaT W3MCKBaHUATA, ycTaHOBeHM B Pernmamentra 3a OEIUIIIO,
u3nuckBane Ha uH(opmanus ot gocraBunnuTe Ha OEIUINIO wnu numa, KOWTO
y4dacTBaT B YNPABICHHETO HA CXEMHUTE, W3BBPIIBAHE HA MPOBEPKH HA MICTO,
pasriexxiaHe Ha JIOKyMEHTalMs W M3CIylUIBaHE Ha JMIa BbB Bpb3Ka C
npenanonaraeMu HapyumieHuss Ha periaameHta. EIOPA cbpmo Taka 6 Moren jaa
U3IIBJIHSIBA OIpeEZesieHa pojsl BbB Bpb3Ka C IPABOMOIIMATA HA HAIMOHAIHUTE
KOMIIETEHTHH OpraHd Ja OTMEHSAT perucTpauusta W Ja MOpeanpuemMar Apyru
HA/30pHU Mepku, m30poeHu B wieH 57 ot Permamenra 3a OEIUIIIO, kakTo u na

66

HesaBucumo ot pazxonute BbB Bpb3ka ¢ UT u TexHUUECKa MOAKpena.
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HaJyarat rJio0u ¥ nepuoaudHu (PMHAHCOBHM CaHKIMHU Ha aocTtapuniure Ha OEIUIIIO,
KOMTO ca B HapylLIeHHE Ha perjlaMeHTa, KaTo MpelocTaBs J0Ka3aTesICTBa 3a
HapyILIEeHUTa U IpeJylara pa3Mepa Ha rio0aTa WM Haka3aTelaHoTo iamjane. OcBeH
toBa EIOPA 6u Moreia 1a ocurypsisa mpaBHO OOBbp3Ballla MEIUalus, B Cllyyail ue
HAI[MOHAJHUTE KOMIIETEHTHH OpPraHu MOUCKAT TOBA.

[To-mony ca onucaHu OOIIUTE IOMYCKAaHHs 3a M3YMCISBAHETO HA JOMBIHUTCIHHUTE
pecypcH, pa3xoJuTe 3a HOBHUTE CIYKUTEIU M JONBIHUTEIHUTE MHOPACTPYKTypHU
pas3xo/u.

OO0mu T0NMyCKaHHUs, B3eTH NPeIBUA NMPH H3YHCISIBAHETO HA JOIbJIHUTETHHTE
pecypcu

[Ipu u3uKCIABaHETO HA JOMBJIHUTEITHUTE PECypcH Osixa HaNpaBEeHU MOCOYCHUTE T10-
JIOJIy TOITyCKaHUS.

IIpuema ce, 4e periamMeHThT 1LIe 3al04He Ja ce npuiara B Hadyanoto Ha 2019 r. u Bp3
OCHOBa Ha OOLIMS MHTEPEC, U3pa3eH M0 BPEME Ha CPEIIUTE ChC 3aMHTEPECOBAHUTE
CTpaHH, CE€ M3YUCIABA, Y€ B CIIEABAIIUTE S5 TOAMHU OKOJO 325 QOCTaBUMKA IIE
KanauaatcTeat 3a perucrpauuu 3a OEIIIIO na 6a3ara Ha onmuTa OT JPYyTH HOBU
pexumu kato UIIIO (80 perucrpauuu 3a 2 roauHu) U (HOHIOBETE 3a IBJITOCPOYHU
UHBeCcTUIUH (5 peructpauuu 3a eqHa roauna). Cuen perucrpanusara tezu OEIUITIO
cienBa Ja IOJUIeKAaT Ha HAA30p OT HAaMOHAJIHUTE KOMIIETEHTHM OpPraHH, KaTo
HaA30pbT 1e ce koopaunupa ot EIOPA.

[lpuema ce, 4e NOMBIHUTEITHHUTE JTBKHOCTH IIE Ca WM 3a TIOCTOSHEH MEpCOHal,
WM 32 CPOYHO HAETU CIYKUTENH OT creneH AD7 chec cpemHu pa3xou 3a 3aIuiaTd B
pasmep Ha 138,000 EUR cwrimacuo Tabumia 1.

Karo ob6ma 3abenexxka, moHacrosimeM pasxoaute 3a EIOPA ce momenar mexmy
IbpxkaBuTe WieHKH U Komucusra Ha ocHoBa 60/40.

Taoauna 1 Pazxoay 3a nepcona

Kareropus Obuwo cpeanu pasxonu, konro Cpennu pasxoau 0e3

nepcoHall HHE €€ M3NoJ3Bat 3a habillage (**)
¢punancoBute oTueTH(*) ”

| HoCTHO 138,000 EUR/rommitio 115,000 EUR/rommitio

Cpouro maet 138,000 EUR/romitio 115,000 EUR/rommitio

CITYKUTE

(**) Pa3xoau 3a HEABMKUMO UMYIIECTBO, MeOenu, HHHOPMAITMOHHN TEXHOJIOTHH U
Ap.
Jlpyru nomycKaHusl

Teit kato EIOPA e pasmonoxen BBB DPpaHKPypT, ce Tpuiara KoepHIMEHT 3a
KOpeKIMs Ha 3aruiatute B pasmep Ha 0,972 mopaau mo-HHCKaTa U3APHKKAa Ha
’KUBOTa B CpaBHEHHE ¢ bprokcer.
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Paszxomute 3a komanaupoBku ca omnpenenesd Ha 10 000 EUR roaumno 3a 4ieH Ha
HIepCcoHaa.

Pasxomure mno HaOupaHe Ha mnepcoHasl (3a MBTHU, KBAapTUPHH, MEIUIMHCKU
nperyiean, Hal0aBKy 3a HaCTaHsBaHE U JPYTU Ha/J0aBKH, pa3XoH 10 MpeMeCcTBaHe U
T.H.) ce ouensBar Ha 12 700 EUR 3a unien Ha nepcoHana.

H3unciasBaHe Ha 5p0ﬂ Ha TOIbJHUTCJIHUTE CIYKHTECIN

C ornen u34ucisBaHeTo HA Opos Ha MOombIHUTENHUTE ciaykutenu B EIOPA HoBute
3a/1a4dl ca paslpelieiiCHH B TPU OCHOBHH OOJACTH HA HOBH JCHHOCTH, KOUTO CE
Bp3narar Ha EIOPA: nuueHsupane, KoopauHamMs Ha Haa30pa W JACWHOCT IO
MOJINTUKATA. 3a Te3U 00JacCTH ce B3eMaT MPEeABU[ CIACAHUTE M3UMCICHUS 3a obema
Ha pabora.

[To oTHOLIEHNE HA TUIIEH3UPAHETO CE U3YMCIABA, YE €IMH CIIY)KUTEJ (3a MO-ToJIsIMa
SCHOTa ce npuema, ue ce paBHsaBa Ha 1 EIIPB) Ou moren na obpaborsa 1 nuiens 3a
JIBE CEIMHIIM, KOETO O3HauaBa OKojo 25 nuuensa rogumHo. Ilpuema ce, ye B
mbpBaTa TOJAMHA 3a KaHaujgarcrBaHe (T.e. 2019r.) me Obgar moidydeHH OKOJo 25
3agBJICHUS U ye OpOSAT UM ILE CE€ YBEJIUYM Ha 75 mpe3 BCsKa OT CIEBAILUTE MIBJIHU
TOJIMHH.

Peannute 3aabmkeHns BbB Bpb3Ka C KOOpAMHALMATA HA HAA30pa e ObJaT MaJKU
npe3 mbpBara TOJHMHA, KOraTo OOEMBT Ha CXEMHTE, MOJUIeKAld Ha Haa30p OT
HAI[MOHAJHUTE KOMIIETEHTHH OpraHu, Bce Ol 1e ObJe MallbK, KaTo L€ HApacTBaT C
YBEIMUYAaBAaHETO Ha JIMIEH3UPAHUTE CXEMM BCsAKa TroauHa. buxa mormm na ce
MOCTUTHAT W3BECTHU CHHEPTUM Upe3 HaJArpa)<JaHe Ha HACTOSIIUTE MPaBOMOIIUS Ha
EIOPA B ob6nactra Ha CONMM)KaBaHETO Ha HA/I30PHUTE MPAKTUKH, Makap 4e HOBUTE
npaBoMoIus, kouTo e Obaat npenocrasenu Ha EIOPA BbB Bpb3ka ¢ OEIIIIO, ca
HO-IIMPOKOOOXBATHH.

[ITo ce oTHacs 10 IEHHOCTTA IO MOJIMTHKATA, HA ITBPBO MACTO C€ OTYUTA (DAKTHT, Ue
peryIaMeHThT BKIJIIOYBA HSIKOJKO MaHjarta 3a jaelHocT Ha EIOPA mo TexHuuecku
craHmaptd. BTopo, mie ce oyakBa MOHUTOPUMHI UM JOKJaJBaHE BBHB Bpb3Ka C
KITIOYOBHTE IMOKazarenu 3a edekTuBHOCT. Tyk clieBa Ja ce MOCTUTHAT W3BECTHH
cuneprun; EIOPA Bede pasnosara ¢ eKCepTeH OMUT 110 OTHOIIECHUE Ha MOJUTHUKATA,
KOWTO MOJKE JIa U3UTrpae OINpesiesieHa pojsi B HOBUTE 3aJ]a4H, KaTO ChIIEBPEMEHHO CE
YIOBJIETBOPSIBA HEOOXOAMMOCTTa OT TPUBIMYAHE Ha EKCIIEPTH B KOHKpPETHATa
obnacr.

Crneunanno npeasuaenure UT u noaxpena ca cBbp3aHu Hali-BeUe ChC CH3/1aBAHETO
Ha ILeHTpanHud perucrep — perucrepa Ha OEIUINIO — xakro u ¢
MHPPACTPYKTypaTa 3a MOJNOMAaraHe Ha JOKJIAaJBAaHETO BHB BPB3Ka C KIIOYOBUTE
HoKa3aTean 3a ePEeKTHMBHOCT U 3a LEJUTE HAa M3UMCIEHUSATA Ha YHCICHOCTTa Ha

IIEpCOHANA C€ CUMTAT 3a MOKPUTH OT HACTOALIATAa YMUCIEHOCT Ha IEepcOoHalla Ha
EIOPA.

94

BG



BG

B Tabmmma 2 e mpenctaBeH NpPEABIKIAHHUAT 0Om[ Opoil Ha IOMBIHUTEITHHTE
ciyxutenu 3a Besika oosact B EIOPA BwB Bpb3ka ¢ OEITIIIO.

Taoauua 2 O6uo ETIPB roaunino 3a Bcsaka 001acT BbLB Bpb3ka ¢ OEILJIITIO

Oomo EIIPB 2019r. | 2020 1.
32 BCAAKA

00J1aCT BLB

BpPB3Ka C

OEILIIIO

Jluuensupane 1 2
Koopaunanms 1 1
Ha HaJ[30pa

JetiHOCT mo | 1 1
[IOJINTUKATA

Oommo 3 4

bovremure Hyxau 3a nepuoaa cuen 2020 1. me 6baT U3YUCICHN U pa3NpeecHu B
KOHTEKCTa Ha ObJieniaTa MHOTOTOJUIIIHATa (PUHAHCOBA PaMKa.

HN3yucasaBane Ha pa3XxoAuTe 32 HH(PPACTPYKTypa

OcHOBHHTE pa3xoIud 3a JONBIHUTENHA WH(DPACTPyKTypa ca CBBP3aHU CBC
Ch3JaBAaHETO HA IICHTPAJICH PETUCTBD, MPHAPYKABANIUTE TO HW3HCKBAHUSI 3a
JOKJIaJBaHE M ChH3JaBaHETO Ha 0a3a JaHHM 32 MOHUTOPUHT Ha KIIOUYOBHUTE
nokasartenu 3a e(eKTUBHOCT. 3a Te3U pa3xoju BbB Bpb3ka ¢ UT ce mpuema, ye ca
HeoOxoqumu o6mo 400 000 EUR, B pamkute Ha kouto ca wm3uuciaeHu 10 %
TOJIUIITHA Pa3XOoJH 3a TMOJAPBKKa. JloMycKkaHus, 3aJleTHAIM B OCHOBaTa Ha TasW
o0ra cyma:

. Cp3naBaHe M OAIPBKKA Ha IEHTpaJeH peructobp uin peructsp Ha OEIITIO

° bu Morno na ce mpeAaBUAM CBH3IaBaHETO Ha ,,IIEHTPAJIEH PErUCTBP,
mo00€H Ha HIKOW OT CHIECTBYBAIUTE PETUCTPU, HAIIPUMED PETUCTHPa
Ha TmpylaeHImanHuTe pasmnopenou 3a UIIIO; me Obmar obOxBaHaTH
HSAKOJIKOCTOTHH  TICHCHOHHH  TPOAYKTa, KaTo ce  IIocoyBa
HAUMEHOBAHMETO Ha TNpoAykra, ¢uHaHcoBuTe naHHu, KIIE wu
€BEHTyaTHO KauyeCTBeHAa WH(OpMAIUs;, PETUCTHPBT e CE€ aKTyalu3upa
BEJHBK TOJUIIHO; 1€ Ob/ie BbBEAeH B eKcrutoaTarus npe3 2019 r. wiun
Hali-KbCHO B HavanoTo Ha 2020 r.;

o 3a MOArOoTOBKAa 3a MMOEMaHETO Ha KOOpAMHALMATA HA TEKyIIUs Haa30p:
Ch3/laBaHE Ha paMKara 3a JIOKJIaJBaHE M MOHUTOPHHT, KaTO ChOpaHHUTE
JAaHHU 3a LEHTPAIHUS PErucTbp cleiBa Ja ObJaT HHTETPUPAHU B
neHtpanHoro xpanunume Ha EIOPA u na Obmat mpenoctaBeHH 4pe3
KOPIIOPAaTUBHOTO pEUIEHHE 3a TBPrOBCKO pa3y3HaBaHe; Ie Obaar
HEOOXOIUMHU JEHHOCTH 1O HWHTETPUpPAHETO M mie TpsibBa na Obaar
U3/1a/IeHU HOBM JIMIIEH3H 32 HOBUTE YWICHOBE Ha MIEpCOHAIA.
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061 pa3mep Ha pa3xoaute 3a 2019—2020 r.

OO0muAT pa3mMep Ha pa3XxoAHTe, U3UUCICHU 3a 3anaunte, konto EIOPA mie TpsioBa ma
u3nbaHsABa BbB Bpb3ka ¢ OEIUIIIO B mepuoma 2019—2020r., e npeacraBeH B
Tabauia 3, KaTo ce B3eMa MPEeIBU] TOPETIOCOYCHOTO IOy CKaHe.

Taoauuma 3 Oomo pasxoan Ha EIOPA BBB Bpb3ka ¢ OEIIJIIIO B nmepuona
2019—2020 r.

Cymu (6 xun. EUR)

Bup pasxon HN3uucasBan
e
2019 . 2020 r.

Pasxoou 3a 138 000 EUR 402,4 536,5
nepcownan/3an 3a WICH Ha
namu u nepcoHaia x
Haobasku 0,972
Paszxoou, (bukcupanu 38,1 12,7
C8bP3aHU C 12 700 EUR
Habupanemo 3a HOB 4JIEH
Ha NepcoHa Ha

nepcoHana
Pasnocku 3a 10 000 EUR 30 40
KOMAHOUPOBK 3a 4JIeH Ha
u nepcoHasa

TOJIUIITHO

Hugppacmpyx 400 000 EUR 400 40
mypa/UT +10%

HOJIPBKKA
O6mo (*) 870,5 629,2

(*) Ob6ma cyma: 0e3 n1a ce otunTa pasnpenenenuero 60/40 mexay abp:KaBUTE
wieHku 1 Komucusita 3a 0rwoa:kera Ha EIOPA.
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