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EKGEXH THX ENITPOITHE ITPOX TO EYPQIIAIKO KOINOBOYAIO KAI TO
YXYMBOYAIO

Eaipeon yio v Kevrpwn Tparela Tov Hvopévov Baouieiov («Tpanela tncAyyiiogy)
OUVAPEL TOV KOVOVIGHOD Y10 TIG 0YOPES YPNRATOTGTOTIKAV pécwv (MIFIR)
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1. EIZATQI'H

O Kavoviorog Yia TIC ayOPES XPNUATOTIOTOTIKOV HEc®V (Epeéng MiF IR)1 KoL 1 odnyia yuo T1g
ayopEC YPNUATOTIOTOTIK®OV pEcwV (spegng MIFID II)2 onuooctevtnkay otv Emionun
Epnuepida otig 12 Tovviov 2014, 1é0nkov oe 1oyd otic 2 Ioviiov 2014 wor apyloov va
epapuolovion anod tig 3 Iavovapiov 2018.

O MiFiD II/MiFIR xaBiep®@vovv pio dopun tg ayopdc mTov OmocKOTEL Vo S10cQAAIGEL OTL 1
JmPayIATELST), €POGOV  GLVIPEYEL TEPIMTMOOT, TpaypoTonoleitor o€  puBuldpeveg
TAATEOPUEG CLVOAAAY®OV Kol pe dweavny Tpoémo, oOTog mote vo  efac@aAiletonr 1
OTOTEAECUOTIKT] KOl EDAOYT] SLUUOPPOCT) TOV TIUDOV.

e avtd 1o mhaicto, o MiFIR emitpémel v e€aipeon TV U HETOXIKMV YPNUOTOTICTOTIKOV
HECOV OO TIC OMOITNOEI TPOGVVOALUKTIKAG KOl LETOGVVOALUKTIKNAG OLPAVELNS EPOCOV
TPOKEITOL Y10 GLVOAAOYN otV omoia o avticvpPoriopevog eivar pérog tov Evpomaikon
Yvomuatog Kevrpwov Tpoarnelov (EXKT) kot 6tav n ev Ady® GLUVOALAYN CUVATTETOL GE
EKTEAEGT] VOLUGUOTIKNG 1| GUVOAAAYLATIKNAG TOALTIKNG 1| TOMTIKNG Y10 TN YPTLOTOTIGTMTIKY
otafepdtnra, v omoia to ev Adym pédog tov EXKT eivor vopupa eEovorodotnuévo va aokel
Kot Otav 10 gv AOY® HENOG €YEL EVNMUEPDOCEL, €K TOV TPOTEP®V, TOV &V AOY®
avTicVpPoridpevo Ot 1 ev Ady® cvvariayr| eEopeitan. EmmAéov, o MIFIR avafétel otnv
Emtpom tv appodidmnta vo emexteivel 1o medio paproyns g ev Adyw eaipeong yio vo
ocvumeptAafel kevipikég tpdmeleg TPtV YOPOV, €POCOV TANPOOVTOL Ol OTOUTOVUEVES
TpovToBETELC.

IMa avtov tov okond 1 Evponaikn Emitponn avébece v ekndvnon eEmtepikng peAétng oto
Kévtpo Meretdv Evpomaikng IToltukng (CEPS) kot oto [Mavemomuo g Mmodldvia pe
0éuo «Exemptions for third-country central banks and other entities under the Market Abuse
Regulation (MAR) and the Market in Financial Instrument Regulation (MiFIR)» [EEoupéoeig
KEVIPIKAV TPOneC®V TPITOV YOPAOV Kol GAL®Y OPYOVIGU®V SLVALEL TOV KOVOVIGLOV Yol TV
Katdypnon g ayopds (MAR) kot Tov KavovioroD i TG oyopES YPNUATOTICTOTIKOV LEGHOV
(MiFIR)] (epe&ng n «us)»ém»)‘?. H peiétm ompiletonr oe por pedémn ko oe épevva
TeEKUNPIOoNS. AVOADEL TOVG KOVOVEG TPOGLVOAAUKTIKNG KOl LETOCVUVOAAAKTIKNG OLPAVELNS
ov epopuoloviar 6tav KeVIpkég TpAneles TPITOV YOPOV SOTPAYUOTEDOVTOL U1 LETOYIKE.
YPNUATOTIOTOTIKG péEGa, Kabmg kot Tov Pabud oTtov omoio ot ev AOY® KeVTpKES Tpameleg
dwmpaypatevovtor to v AOYw péoa otnv Evoon.

2. HNOMIKH BAXH THX EKOEXHX: APOPO 1 IIAPATPA®OX 9 TOY MiFIR

! Kavoviopog (EE) aptf. 600/2014 tov Evponoikod KowoBovriov kat tov Zvpfoviiov, e 15m¢ Maiov 2014,
Y0 TIG 0YOPEG XPNUATOTIOTOTIKGOV HEGMY Kot Yo TNV Tpomonoinon tov kavoviopov (EE) apf. 648/2012 (EE L
173 g 12.6.2014, c. 84).

2 Odnyia 2014/65/EE tov Evpomnaikod Kowvopoviov kot tov ZupBoviiov, g 15nc Maiov 2014, yia tig ayopég
YPNUOATOTICTOTIKOV LEGOV Kot TNV Tpomonoinon g odnyiog 2002/92/EK kat tg odnyiag 2011/61/EE (EE L
173 g 12.6.2014).

* https://www.ceps.eu/publications/study-exemptions-third-country-central-banks-and-debt-management-offices-
under-mifir



To apBpo 1 mapdypapog 6 tov MIFIR meprhapPaver e€aipeon amd TOVG KOVOVEC
TPOCGLVOAAUKTIKNG KO HETAGVVOAAOKTIKNG OOPAVELNG OE TEPITTOOT GUVUALAYDV KOTA TIG
omoieg o avticvpforidpevog eivar pérog Tov Evponaikov Xvotmuotog Kevipikaov Tpamelmv
(EZKT) ot 6tav m &v AOy® GULVOAAOYN GULVOMTETOL GE EKTEAECT] VOMIGUOTIKNG 1
GUVOAAQYLLOTIKNG TTOAMTIKNG 1 TTOALTIKNG Y10l TN XPNUATOTIOTOTIKY 6TafepOTNTO, TNV OO0 TO
ev Moyom pérog tov EXKT eivor voppa €£0061000TNHEVO Vo aoKEL Kot OTOV TO €V AdY® HEAOC
EXEL EVILEPDGEL, EK TMOV TPOTEPWV, TOV €V AOY® aVTIGUUPBAAAOUEVO OTL 1] €V AOY® GUVOAAOYY|
eEarpeitar.

EmnAéov, to dpBpo 1 mapdypapog 9 tov MiFIR avabéter otnv Emtponn v apuodtotnto:
«[...] va exoidel kat’ eCovaroootnon npaoleis adupwva pe 1o aplpo 50 yio emEKTOON TOL TEOIOD
EQPOPUOYNS THS TOPAYPOPOV 6 T CALES KEVIPIKES TPATECEGS.

Ilpogc t0 oxomo avto, éwg v In lovviov 2015, n Emitponn vmofdlier oro Evpwmaixo
Kowofoblio ko oro Zvufoviio éxlOeon upe v omoia olloloysitor N OVTIUETOTION TOV
OVVOLLOYOV TV KEVIPIKDV TPOTECDV TPITWV YWPOV TOL YI0. TOVS GKOTOVS THS TOPOLGOS
rapaypopov mepiloyfaver kou v Tpoamelo Aiebvav Araxavovieuwv. H ékbean mepiloyfaver
avaloon tv Gecuobetnuévav kKodnkoviwv Tovs Kol Twv OYKmV GOVOLLAYMOY TOVS EVIOS THS
Evwang. 2ty éxbeon:

a) eviomi{ovtal 01 KOVOVIOTIKES OIOTALEIS TOV 1GYDOVY OTIS OVTIOTOLYES TPITESC YWPES VIO TN
YWWOTOTOINGY TWV GOVOALAYDV TWV  KEVIPIKOYV TPOTECDV, GUUTEPILOUPOVOUEVWYV TV
ovvaAlayav wov ovoltoufovovrar ano uéin tov EXKT o ekeiveg Tis Tpiteg yawpes, Kou

p) extiuaror 0 eVOEYOUEVOS QVTIKTOTOS TOD UTOPEL VO, EYOVV OTIS GOVOILOYES KEVIPIKWV
PATECOV TPITWV YWPADV 01 KAVOVIGTIKEG DITOYPEMDOTELS YVWOTOTOINTNS vTOg TS Evaaorg.

Edv n éxbean kotainier oto ovumépaouo ot n e€aipeon mov mpoflémetor otV TOPAYPOPo 6
elval omopoitnTy o€ 0,71 APOPO, GOVOLLOYES OTIC OTOIES O OVTIGVUPAAAOUEVOS EIValL KEVIPIKT
amelo.  TPITNS  YWPAS TOL EVEPYEL 0TO TAQIOIO GOKNONG VOUIOUOTIKHG TOMTIKHG,
OOVOAAQYUOTIKIG TOMTIKHG 1] WOMTIKNG yiow ypnuotomiotwtiky otabepotyra, 1 Emitponn
wpofiémer otL n elaipeon avth EPOPUOLETaL TTNYV KEVIPIKY TPATELO THGS EV AOY® TPITHS XDPOS. »

Ye ék0eon ¢ Emupomnc?, mov eykpinke otig 9 Iovviov 2017, n Emurponty kotéinée oto
CLUTEPOCLLO OTL EIval GKOTUN 1 XOPYNON €EAIPESTG OO TIG OMOLTOELS TPOGVVOAALUKTIKNG
Kol LETAGVVOAAOKTIKNG Olapdvelag Bacel Tov MIFIR, cOpemva pe to dpbpo 1 mapdypapog 9
tov MIFIR, otig kevipikég tpamelec tpitv yopdv TV €ENg TEPOYDV OKoodosiog:
Avotpoara, Bpalidia, Kavaode, Ewdwn Awowntikn Ileproyn Xovyk Kovyk, Ivoia, lanmvia,
Me&ko, Zrykamovpn, Anupokpatio g Kopéag, EAPetio, Tovpkia kor Hvouéveg TloAteieg —
kot n Tpanela Awebvav Awkavovicpudv. Me tov kat’ egovcloddtnon koavoviopd (EE)
2017/1799, mov ekd6Onke otig 14 Tovviov 2017, yopnyndnke e€aipeon amd TS OMOLTHOELS
TPOCVVOAAAKTIKNG KOl LETAGLVOAAAKTIKNG dtapdvelog tov MIFIR, copemva pe 1o dpbpo 1
napdypaeoc 9 tov MIFIR, otig kevipikéc tpaneleg TpitOV YOPOV TOV TPOAVAPEPOUEVOV
YOPOV.

* COM(2017) 298 tehKod



[MapdAinia, n Emtponn a&oroyel ) oxompdtnto yopnynong oty Aaikn Tparnelo g
Kivog e&aipeong amd Tig amoitoelS TPOGUVAALAKTIKNG HETAGVVIALOKTIKNG OLOPAVELONSG TOV
MiFIR duvvauet tov apbpov 1 mapdypapog 9 tov kavovicpov MiFIR. [paypatomombnkay
dtafovredoelg e Ta KpAtn HEAN 610 TAIGLO TNG OUAONG EUTELPOYVOUOVOV TNG EVPMTOTKNG
EMTPOTNG KIVNTOV 0EdV Yoo T0 ox€010 ékBeong kot to o010 Tov kot €£0Vo1060TNoN
KOVOVIGLLOV.

H TpaneCo tg AyyMog dev efetdomke oty mpoavapepbeioa Exbeon kol otov
Kot €£0VG000TNOY KAVOVIGHO AGY® TOL KOOEGTMOTOG TNG MG KEVIPIKNG TPAmelos KPATOLG
uérovg e EE. Qotoco, evoyel g emikeipnevng aAlayng tov kabeotdtog tov Hvopévoo
Baoileiov og tpitn ydpoa, elvar TAéov oxoOmpo va vroPAndei oto Evponaikd KotvoBoviio
Kot 6to ZupPovAto €kBeon ocvpemva pe to apbpo 1 mapdypapog 9 tov koavovicpuov MiFIR
oV omoia vo. avaADETOL 1 KATOAANAOTNTO TNG SEVPLVONG NG AMOAAAYNG amd 10 medio
epappoyng tov kavoviopod MiFIR oty Tpdanela tg AyyAiog.

3. ANAAYXH THX KATAXTAXHX I'TA THN TPAIIEZA THX ATTAIAX

Kpivmpra mov ypnoipomorovvran yia tnv aroroynon

H evtol) mov 860nke Pacel g avaivong TV TPocdloplohelc®v TEPLOYDV SKA1000G10G
duvdpet Tov apbpov 1 mapdypapog 9 tov MIFIR, Baciletar oe 600 Poacikd kpitipla, T ool
Nrav apeotepa Kaiplag onuaciog yia v astoAdynon mg Emtponng:

a. Tic dwraéelg mov epoapuodlovior oTig owkeleg TPITEC YDPEG YOO TNV KOVOVIGTIKY
YVOGTOTOINGT TWV GLVOAAAYDV TOV KEVIPIKOV TPOTELDV, CUUTEPIAOUPAVOUEVOV TOV
cvuvolroydv mov avorapupdvovior and péAn tov EXKT oe ekelveg T1g tpiteg ympes.
[Teprhapfavel 10 KaBECTMOG dAPAVELNG TNG OYOPAS TOL 1OYVEL Y10 TIC CLVOAAAYES TV
KEVIPIKOV Tpamel®V («O10Qdvela TG ayopdcy) Ko TN OPAvELD TOV AEITOLPYIKOD
mAoiciov g Kevpikng Tpamelag («AerTovpytkn SlopaveLa), Kot

B. Tov dvvntikd avtiktomo mov pmopel vor £(0VV GTIG GLUVOAANYES KEVIPIKAOV Tpame(®V
TPITOV YOPAOV 01 KOVOVICTIKEG VIOYPEMOELS YV®OOTOToinong &vtog ¢ Evmong. Xto
mAaiclo avtd, agloroyeital 0 Gykog TV GUVOAAAY®V oV £E€TEAECE 1) KEVTPIKT Tpdmela
pe avriovpParropévorg g EE 1 o ypnuatomototikd péoo  €omypéva  oe

ypnuatiotnplokéc ayopes g EE.

IMa tovg okomotg g agloAdynong, Bewpndnke ovou®Oeg vo TANpoHVTAL Ta €V AdY® OVO
KpLTNpla, 0€00UEVOL OTL OITOTUTTOVOLV TOLG Tapdyovieg mov Kabopilovior oto dpbpo 1
napaypaeoc 9 tov MiFIR. Ao avti v dmoyn, 1 «dapdvela g ayopdc» oyetiletan pe ™
OLPAVELL GUYKEKPIUEVAOV GUVOAAOY®DV ML UEUOVOUEVOV TITA®V, €V 1 «AELTOVPYIKN
SLPAVELD OVOPEPETOL GE ELPVTEPOVS KAVOVES OOPAVELNG OV OLEMOVV TIG EPYACIES LLOG
KEVIPIKNG Tpameloc. Q¢ ek TOVTOV, OEOOUEVEOV TV GTOX®OV KOl TOV TTEdIOV EPOPUOYNG TOV
MiFIR, BsopnOnke amapaitntn 1 avAALGT TOV KOVOVIGTIKGOV OTOLTHCE®V TOV GPOPOVV TN
Slpavelo TG ayopds MG TPOS TIC GLVOAAAYEG Kol TN OLPAVELN TOV AEITOVPYIKOD TANIGIOV,
wpokeévoy va. agloroynfel n katoAANAOTNTO TG YOoPNYMOoNG €EaipeonC GE KEVIPIKEG
tpanelec Tpitv YOpdv cOpewva pe 10 apbpo 1 mapdypapog 9 otoryeio a) tov MIFIR.
EmnAéov, 0 0yKog TV GuVOAOYDV HETAED TNG KEVIPIKNG TPATeCoc TNG oKl TpiTNG YDOPOC



katl TG EE éyel onuacia, dedopévou 0Tt amotedel deiktn TOL EVOEYOUEVOL OVTIKTOTOL OV
EVOEXETOL VAL £XOVV Ol KOVOVIGTIKEG LIOYPENDCELS YVMOOTOTOINoNG €vidg ¢ Evoong otig
OLUVOAAAYEG KEVIPIK®OV TpameldV Tpitev Ywpdv cOpeova pe to dpbpo 1 mapdypapog 9
ototyeio B) Tov MIFIR.

Emumpocbétog, Aappavopévov vadyn tov amotioewv kol Tov otoyov tov MIFIR,
eetdotniay eniong ta akdAovba KpiTiplo:

1) m dmapén dadikaciog Kowvomoinong oo TG omoiag 1 Kevipikn Tpdmelo Tpitng YdOPOC
Kowomotel 6tov avTiovuPaAilopevo g evtog g EE 6t o cuvaAidayn eEapeitat,

i) M woavotnto ¢ KeVIPIKNG Tpdmelag Tng TPitng YMdPag va S1aKpIiveL TIC GLVOALUYEG TOV
a@opovV Tovg PactKovg 6KOTOVG TOALTIKNG Tov Kabopiloviar and tov MiFIR amd tig
GLUVOALOYEG TTOV GLVATTOVTOL LOVO Y10 «KaBapa» ETEVOVTIKODG GKOTOVGS, Kol

i)  n dmopén mopopolag drbéoung egaipeong yuo T KeVIpikég tpameleg Tpitwv YwpmV
oV Vo EETOoT TEPLOYT O1KOLOO0GTOC.

Ta o¢ ave emrpdcheta kprmpla agoroynOnkav pe Pdon TG amoutioelg Kot Toug 6ToOYovG
tov MiFIR. Ewwotepa, katd v aglohdynon eEetdomnke av 1 kevipikn tpdmelo g tpitng
YOPag papuolel drodikacio Yo va KOomolel 6Tov avTiovuPaAlopevo g evioc e EE ot
pa cvvarrayn e€opeitatl. Bdoet tov MiFIR ot e€apéoelg duvdpetl tov apbpov 1 mapdypapog
6 tov MIFIR 6gv pumopovv va mapoympodviol o€ KEVIPIKES Tpaneleg 6TAV aVTEC GUVATTOVY
ocuvaAlayég Yoo koBopd emevOLTIKOLG OKOTOVG. Q¢ ek TovTOL, KOTA TNV aloAdynom
e€etdotnie av o1 KeVIPIKES TpAmeles TPiTOV YOPOV HIopohV vo Kvouv dtdkplorn petalld tov
GUVOALOYDV TTOV GLVATTOVTOL Yot PLOUIGTIKOVS GKOTOVE KO QUTAOV TOV GUVATTOVTIOL Y0,
EMEVOLTIKOVG 0KOTOVG. TEAOG, Aopoavoévou VoY TOL AVTIKTUTOL TOV £YOLV GTNV ayopd
Ol OMOLTNGELS YVOOTOTOINGNG Kot 0l TOUVEG EMNTMOGELS TOV GTNV OMOTEAEGUATIKOTNTO TOV
VOUUGUOTIKOV TOAMTIK®V, aflodoyeitar 1 dwabecipotra Beocpobetnuévng egaipeong yu Tig
KEVIPIKEG TPAmeleg MOV TPAYHOTOTOOVV GUVOALNOYES GE TOTMOVS JSTPAyYUATELONG TPIT®OV
YOPOV.

[Ma avaAvtikn meprypaen tov kprtnpiov, avatpéste otn perétn tov CEPS.

Iepiinyn g avdrvong Yo v Tpanela Tng Ayyriag (BoE)

H Emitpom katéinée oto ovunépacpa 6t1 n Tpanela g AyyAlag dtabétel vopukod mAaiclo
10 omolo emTPEMEL Vo VIAPYEL EMaPKEG eminedo Swupavewns . Emmhéov, 1 cuvoAOKTIKN
dpactnpromta otV EE mov mpoépyetan amd 1o Hvouévo Baciieo givarl apketd onpavtikn
®ote vo dkatohoyel T yopnynon e€aipeong amd TIC OMOUTHOEL, TPOGLVOAAGKTIKNG Kot
LETAGLVOAAOKTIKNG dtapdvelog oty BoE.

21 cvvéyela Topatifetol cLVOTTIKY Tapovsiaon ¢ avaivong yio v BoE o oyéon pe ta
TPOAVOPEPHEVTO KPLTHPLO.

® Skomog g mapovoog ékbeong dev eivar va aklohoyndei av 1 ©g v mepoyy dikatodooiag Stafétel Kavoveg
SPAVELNG TOV CUVOALOYOV TTOL pmopovv va BempnBovdv 16odVuvaol He aVTOVG TOV 16YXVOVY JUVAEL TOV
MIFIR. To ovumepdopato g mopovoag €kbeong mapovoialovior pe v emeoialn kdbe mopopolag
a&loloynong.



Bowoika kpitipio

Amo v dmoym ¢ Asrtovpyikng owapdvelag, n BoE mapéyer mAnpoeopieg oyetikd e
OTOLYEID TOV IGOAOYIGHOD TG, OVOKOIWVAOVEL TIG KOONUEPIVES TN TPAEEIS AVOIKTG OlyOpdiG Kot
TOPEYEL  CLYKEVIPOTIKEG TANPOQOPIEG OYETIKA HE TIG OLVOAAOYEG 1TNG, META TNV
TPOLYLOTOTOINGCT] TOVG, LECH NAEKTPOVIKAOV LINPECIDOV EVN uép(ocsnge.

H Evponaikq Enttponn élafe otoryeio oyeTikd e T cuvaAAokTiKY opactnptotnta e BoE

oTlg ypnuortomotoTikés oyopéc g EE ko pe avticopPoariropevoue g EE. Ot oykot
ocvvaArayodv g BoE pe avticopfairopevoug e EE elvar peydior.

IlpoacOeta kpitipia

Ynrdpyer duvatodtto €aipeong TG GUVIALOKTIKNG dPAcTNPOTNTAS OAAOSOTAV KEVIPIKAOV
tpomeldV amd TIC amattnoelg dtapdvelag oto Hvouévo Baoileto.

H BoE umopei va dtokpivel petald towv cuvolAay®v oV TPOYLOTOTOOVVTOL Y10, GKOTOVS
TOMTIKNG KOl T®V GLVOAALOY®V Yol GAAOVLS oKOTOUS (101G «EMEVOLTIKOVS» GKOMTOVS), Ol
omoieg 0ev dradpapatilovv onuovtikd poro.

Téhog, epappoletor S1OdIKAGIO KOWVOTOINGNG Y10 VO EVIUEPMVOVTOL Ol OVTIGUUPOAAOUEVOL
¢ EE 611 cuvoddayéc 6ev VTOKEIVTOL G OMALTNOELS SLOPAVELNG.

Emoxkoénnon tov kproypiov

Awaveln ayopag Meydin
Baowé kprripra AgLTOVPYIKI] SLaQavera Meydin
Avaykauotnto No
AlGKPLOoN G TPOS TOV GKOTTO TNG Nat
oVvaLAOYIG
Awdikacio Kowomoinong Not
Alha kprTiipro
E&aipeon arrodan®dv KT [Nou]
i 00 0/ . _
Eidog extéheong Ayepnic (50-100 %) tomot extédeong (10

50 %)

® Ta dedopéva yio T emionpa emToKio Kot TePidpLo avd mepiodo THPNONG KAl Yo TO TEPLOVOLOKE GTOLYELD Kot
TIG VTOYPEMGELG TOV VOULSHATIKOD TAALGI0V TG AMpag oTepAivag avd tepiodo thpnong eivat dtobécipo amd tov
Iovvio 2006. Ta nuepnola dedOpEVO GE NUEPTIGLEG POES Y10 TIG TPAEELG AVOIKTNG ayopdg avd TTepiodo THpNong,
Sbéoyo and Tov Mdawo 2006. Ta dedopéva yio ToV Unyovicpd ayopds meprovoiakmy ototyeiov g Tpamelag
g AyyMoag elvar dtbéopa efdopadiaing £mg o mEpac TV epyacimv, Tig [Téunteg and tov OePpovdpio 2009
¢wc T1g 16 XemtepPpiov 2016 Ko, €wg to MEPAG TOV EpyocidV, Tic Tetdpteg and 22 Zemtepfpiov 2016. Ta
oedopéva Yoo TOV PNYOVICHO ayopds TEPLOLCLOKAOV oTotxeimv g Tpamnelog tng AyyAlog - ovotnua
wpobeopiakng ypnuratoddtnong, stvor dwbéoo amd tov XemtepPpiov 2016. H dnuocicvon tov dedopévov
npaypoatonoteital cuviBwog ™ Agvtépa petd amd andeacn MPC yia ™ dwdpactikn Bdorn dedopévav kat T
21n epydoun nuépa ke nueporoylokod ppva. O Unyoviopds ayopds teplovclakdv ctowyeiov g Tpdanelog
™G AyyAlag kol To GVUGTNHO TPOBEGLIOKNG ¥PNUATOSOTNONG enkalponotovvtal o€ gfdopadiaio Pdon. Ta
dedopéva ¢ Tpanelag g AyyAlag oxetikd pe daveloddmon pe 1o TPoeEo@ANTIKO €mTOKIO UEC® TOV
pnyovicpot Bpoyvrpodecpov davelspot (Discount Window Facility) dnpociedbovtan oe tpyunviaio Baon. Ta
dwBéoya dedopéva dev Tpocapudlovtot EmoyLuKd.



E&aipeon No

4. XYMIIEPAXMATA

Bdoel tov mAnpopopidv mov cvykevipmdnkav, n Emttponn KataAnyel 6to cvopmépacua ot
elvar okémun n yopniynon &faipeong otmv Tpdmelo g AyyAMog omd TIS OMOLTNOELS
TPOGVVOAAOKTIKNG KOl LETACLVOALAKTIKNG Olapdvelag Pacer tov MiFIR, cOppwva pe 1o
apBpo 1 mapdypapog 9 tov MIFIR.

To &v My® coumépacuo SoTum®VETOL pe TV emeOAasN mOavodv oAAAYdV G610 HEAAOV,
Aapoavopévov voyn vémv otoryeimv mov vmoPfailovion and v Tpamelo g AyyMoag,
aAlayov g vopobesiog Tov Hvopévov Baciieiov 1 aAlaydv 6TIg TPOyLATIKEG TEPIGTACELS.
Ot ev AOy® ahAayég evOgyeTal va, ONILOVPYNCOLY TNV OVAYKN ETOVEEETAONG TOL KATAAOYOV
TOV EEAPOVUEVAOV KEVIPIKAOV TPOTECDV TPITOV YOPOV.



